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CLEARING HOUSE RETURNS. 


The following table, made up by telegraph, etc., indicates 
that the total bank clearings of all the clearing houses of 
the United States for the week ending to-day, July 13, 
have been $2,290,268,763, against $1,838,678,146 last week and 
$1,516,842,787 the corresponding week last year. 















































ogee 1901. 1900, P.Cont 
a aR eRe ea | $1,282,000,848 | $717,279,108 | 4767 
inten eae aaa ; 101,866,944 | +803 
ED ioicosnsnnatapinatanimmdbe _ 73,888,768 | 417-4 
II sc ondensabuaiiaaie 17,450,886 | +183 
Sl sciininmenme sa 111,746,688 | +190 
Io nviciaiurainiadiabtehasanl 98,418,391 | +401 
New Orleans.......sccccsoosseoee 7,456,000 | +83 
Seven cities, 5 days $1,056,005,084 | +596 
Other cities, 6 days........ 208,017,401 | +110 
Total all cities, 6 days $1,011,847,000 | $1,206,082,515 | 4620 
RIN cencinsihtacvoenninadl 978,421,768 958,260,972 | +465 
Total all cities for week........... $2,290,268,763 $1,516,842,787 +510 
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Davenport. 
The full details for the week covered by the above will be Rie 


given next Saturday. We cannot furnish them come il 
clearings being made up by the clearing houses at noon on 
Saturday, and hence in the above the last day of the week 
has to be in all cases estimated, as we go to press Friday 
night. 

We present below our usual detailed figures for the pre- 
vious week, covering the returns for the period ending with 
Saturday noon, July 6, and the results for the correspond- 
ing week in 1900, 1899 and 1898 are also given. Contrasted 
with the week of 1900 the total for the whole country shows 
again of 13'4 per cent. Outside of New York the increase 
over 1900 is 6°5 per cent. 





Clearings at— Week ending July 6. 
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7HE FINANCIAL SITUATION. 


Wall Street affairs have had another struggle with 
the money market. It never so happens that citing 
one cause operating to produce a general situation tells 
the whole story. Of course other contributory influ- 
ences have been at work. Prominent among these 
are the strikes, the reports of crop injury, more es- 
pecially to corn, a threatened rate war in Western 
territory, and the high prices ruling for stocks, so 
high that bonds actually produce a larger revenue 
than stocks. 

The last-mentioned condition we have called at- 
tention to on previous occasions; but it is desir- 
able to keep it in mind, because so long as it 
exists the Stock Exchange market must continue 
sensitive. Permanence in these higher prices de- 
pends wholly upon future development, for it is 
supported only by the general hope and expecta- 
tion of enlarged revenue distributions among those 
who have become the purchasers. Consequently any 
influence (be it dear money, strikes, injured crops or 
rate war) that enters into the situation and makes it 
look as if holders of these securities might be forced 
to give up their holdings before the anticipated de- 
velopment can be realized, leads those who are car- 
rying stocks on margins to drop them at once lest 
they may be compelled to do so later under worse 
conditions. Hence with a prospect of tight money in 
Wall Street, the first fruits are necessarily more sell- 
ers than buyers; and so it came to pass this week, 
Monday. When, however, on Tuesday very free 
offerings of money were made by the Bank of Com- 
merce and the Morton Trust Company at 6 per cent, 
and money dropped to 2 per cent, this danger was 
for the time being warded off and the stock market 
recovered. Again, Wednesday, when the Govern- 
ment’s monthly crop report was issued, showing a bad 
condition for the corn crop, and the weather since 
July 1 (the date of the report) continuing unfavor- 
able, another setback to the stock market occurred. 





The question of greatest moment in Wall Street, 
and which in importance stands before all others, is 
what is the character of the monetary conditions 
now in prospect? A considerable body of men claims 
as a full answer that there has been so large an in- 
crease the last 16 months in the volume of currency 
afloat—that is since March 14 1900 when the new 
currency law was passed—that it is impossible for dear 
money to prevail ; the total of all kinds of currency 
in the United States March 1 1900 was (as reported by 
the Treasury Department) $2,267,626,865, against 
$2,479,962,998, the similar total July 11901. These 
figures show an increase in the 16 months of $212,- 
336,133 in the volume of our circulating medium. No 
other country in the world has during that period 
added so largely to its circulation. Hence no 
well grounded doubt could be urged against 
the claim stated above in favor of easy money 
in prospect, if the United States had received 
$212,000,000 net of gold during the interval in ques- 
tion, and if the country had a scientific paper money 
system, and a considerable amount of such notes, in re- 
sponse to the country’s business needs, had during 
the period named been added to its issue. The fact 
is that of this increase more than half of it has been 
of a kind of bank note which in volume afloat de- 
pends almost wholly upon the price of Government 





bonds, and in its movements is in no material degree 
influenced by the constantly changing requirements 
of trade. As a consequence, having passed into active 
use in times of business development, these notes re- 
turn in decreasing amounts each succeeding year in 
the less busy months of summer to our monetary 
centres—a return movement not to be resumed un- 
til a setback has occurred in business, and then the 
inflow becomes a flood, and the notes congest at those 
centres. As our industrial activity is still under full 
headway, we cannot during coming months antici- 
pate the same volume in the movement .of currency 
from the interior to this centre as occurred in the 
summer of 1900, 

There is, however, another source of currency supply 
which promises to furnish contributions to our market 
if it needs them, whereas a year ago in July it caused 
withdrawals from our banks of about 4 million dol- 
lars. We refer to movements to and from the Sub- 
Treasury. Last week we showed in an article on 
‘The Government finances for the fiscal year” that 
the cash holdings by the Government the first of July 
1901 were very much larger than at that date of the 
previous year; the report disclosed the total to be 
$307,890,600 now, against $279,615,582 July 1 1900, 
or an increase of $28,275,018. As the amount of 
funds the Treasury held in depositary banks was about 
the same at the two dates, there seems to be no need 
for the larger balance now carried in the Sub-Treas- 
ury. Moreover, at the moment the outlook is that a 
portion of it will come out in the last half of July or 
soon thereafter. The Treasury disbursements, in 
addition to the interest payments which were due the 
first of the new fiscal year, are expected to be large in 
coming weeks. Moreover, Secretary Gage is continu- 
ing the bond purchases. Then there is the decrease 
in revenue from internal taxes, the repealed and 
modified provisions of the Internal Revenue Law 
having become operative with the beginning of the 
month; we gave the reason a month ago why the 
revenue the first part of July would be exceptionally 
large. Altogether, from these changes and move- 
ments our bank reserves in the near-by weeks ought 
to obtain some relief through Treasury disbursements 
of its increased holdings of cash as an offset to less re- 
ceipts than a year ago from the interior. 





We have stated above that the strike movement and 
less favorable crop reports have likewise proved in 
some measure sources of depression in values. As the 
week closes, however, the report is that the more im- 
portant strike movements are in the way of being set- 
tled. There has evidently and all along been a good deal 
more of grumbling and ostentatious threatenings in 
labor circles than actual leaving of work by labor— 
the latter being somewhat sporadic and partial. The 
loudest and most persistent of these complainings 
have related to the United States Steel Corporation. 
On Thursday a conference was held at Pittsburg of 
the representatives of the Amalgamated Association 
of Iron, Steel & Tin Workers and certain officials of two 
steel companies members of the Steel Corporation. 
The preliminary issue presented was the recognizing of 
the Union—or as President Shaffer of the Amalga- 
mated Association is reported to have expressed it, 
‘“‘Unionism”; and the second was a demand that the 
“Union’s wage scale” be signed by all the ateel mills 
in the Steel Corporation. That is a very broad de- 
mand. All we can say as to the outcome at the moment 
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of writing is that the conference was adjourned until 
Friday, and then again until to-day, without an adjast. 
ment of differences having been made; but report says 
a compromise islikely to be reached. What has been 
known as the machinists’ strike appears to be in pro- 
cess of collapse. Another local group of labor differences 
are those at Reading, Pennsylvania—one being the 
freight-handlers on the Philadelphia & Reading Rail. 
road Company and the other the employes of the 
Reading Iron Company. The truth is there is a wide 
atate of unrest in labor circles; but as most industries 
are prosperous, Managers of companies, so far as wages 
are concerned, will no doubt be liberal in treating re- 
quests of that character, and yield to the extent pru- 
dence permits. We would, however, call attention to 
an article on subsequent pages with reference to the 
Dayton strike. Thatincident supplies a moral every 
manager of a corporation ought to heed. There is a 
limit to wise yielding. 





There has seldom been a period when greater 
solicitude has been felt respecting a growing corn crop 
than is felt at the present moment concerning the 
crop which is now engaging the attention of the 
farmers. Over the greater portion of the principal 
corn-producing States extremely high temperatures, 
with continued drought, have been reported, and the 
disposition naturally has been to draw very gloomy 
conclusions from such conditions. The view gen- 
erally taken of the prospects is reflected on 
the one hand in the great advance which 
has occurred here and at Chicago this week, 
in the price of corn, and on the other hand in 
the telling way with which the assumed shortage in 
yield has been used, along with an active money mar- 
ket, to depress security values on the Stock Exchange. 
The report of the Agricultural Bureau issued this 
week makes the general average of condition of corn 
for the whole country 81:3, as compared with 89°5 in 
1900 and 86°5 in 1899. But thisis for July 1. Since 
then the same unfavorable conditions have prevailed, 
and the outlook consequently has been further im- 
paired. We have no desire to minimize an admittedly 
critical situation, but in view of the way prices 
are being slaughtered on the Stock Exchange 
it is well enough to remember that as to 
the great bulk of the corn crop the situation is by no 
means as yet hopeless—that with a modification of 
the existing unfavorable conditions there is yet a 
chance for saving much of thecrop. We think we 
are correct in saying that thus far the only two large 
corn-producing States where the impairment has 
reached a stage that threatens a failure of the crop 
are Kansas and Missouri, and as to the first 
of these it is to be remembered that that State 
suffered a partial failure of its corn crop last year, 
the 1900 yield of Kansas being reported only 
163 million bushels, against 237 million bushels in 
1899. Iowa and Nebraska each raised more corn in 
1900 than either Kansas or Missouri, and in these 
two States rain in the near future would insure an- 
other large crop. Then there is the Middle West- 
ern tier of States, namely Illinois, Ohio and Indiana, 
where the aggregate yield in 1900 was 524 million 
bushels—no one has even suggested much damage 
there as yet. Of course the drought and high tem- 
peratures may continue, and all these States finally 
be reduced to the same plight as Kansas and 
Missouri; but the fact of importance at this junc- 





ture is that that is not the situation at the present 
time. 

Whatever the final result as to corn and oats (for 
the oats crop is also damaged) there will in any event 
be an offset in an unusually abundant yield of wheat. 
Kansas raised an extraordinary crop of wheat in 1900 
and will harvest another very large wheat crop the 
present season, it being too late for damage to that 
crop now. Not alone, however, in Kansas, but prac- 
tically everywhere through the United States—barring 
a few of the minor States like’Texas, New York, etc.— 
the wheat yield will be excellent. As indicating the 
extremely favorable situation in this regard, we may 
point out that the Agricultural Bureau in its report 
issued this week makes the general average of winter 
wheat the present year 88:3, which compares with 80°8 
last year and only 65°6 the year before. In the case 
of spring ‘wheat,\ where such a serious shortage 
occurred last year, the contrast now is almost marvel- 
ous. That is, this year’s condition is 95-6, as against 
55°2 in 1900, and this high condition has been main- 
tained since these figures were compiled. It is beyond 
doubt therefore, that we shall harvest one of the 
largest, if not the largest, wheat crop on record. 
And this is a factor of great consequence, as indicating 
that even if the corn and oats crop prove comparative 
failures, our export trade is not likely to be very 
greatly affected, since while the corn crop is a prime 
element is our internal trade, it s the wheat crop 
(among the cereals) which counts for most in the ex- 
port movement. The present season, too, it seems 
likely that the outside world will need, and want to 
take, our large wheat surplus. 





According to the records kept by the “Iron Age” 
of this city, aslight reduction occurred during the 
late month in the production of pigiron. Tothose who 
think the recent pace has been too fast this will come 
asa gratifying announcement. The ‘‘Age” reports 
that on the 1st of July the capacity of the furnaces at 
work was 310,950 tons per week, as against 314,505 
tons per week on June 1. Our contemporary 
says that as far as existing plant is concerned, 
the capacity for the production of pig iron is 
pretty close tothe maximum. A few new plants will 
begin operations during the next few months, but the 
old plants are pretty well strained, and the country 
may at times, it thinks, witness a good deal of blow- 
ing out for repairs. Consumption still continues in 
excess of production, and another reduction in stocks 
isshown. These stocks (sold and unsold) agregate 
only 392,598 tons July 1, against 407,723 tons June 1, 
438,288 tons May 1, 476,875 tons April 1, 536,- 
443 tons March 1 and 556,764 tons February 1. 





Among the favorable events of the week (aside from 
the action of the Atchison management in agreeing 
to withdraw the circular issued by it on the 5th an- 
nouncing a reduction of 20 to 60 per cent in freight 
rates on shipments between Chicago and Missoury 
River points, which reduction was to have gone into 
effect on the 15th) there have been announcements of 
increased dividends by two important companies, 
These companies are the Cleveland Cincinnati 
Chicago & St. Louis, or Big Four, and the St, 
Louis & San Francisco. The Big Four Company 
raised the semi-annual dividend on its common stock 
from 14 per cent to 2 per cent. In other words, divi- 
dends are now on the basis of 4 per cent per annum, 











54 


THE CHRONICLE. 


(Von, LXXDI, 


————. 








instead of 3 per cent. Payments on the common 
shares were begun last year, after quite a long inter- 
regnum. The company is one of the Vanderbilt prop- 
erties, and has been doing remarkably well under the 
energetic management of President Ingalls. The St. 
Louis & San Francisco Company has placed its second 
preferred stock on a 4-per-cent basis. The full 4 
per cent has been paid on the first pre- 
ferred shares for some years, but the second preferred 
stock has been getting only two per cent per annum, 
until March of the present year, when a semi-annual 
payment of 1} per cent was made. The company now 
changes the payments to quarterly, the first 1 per 
cent to be paid September 2. Under the revival in 
trade and large crops with which the Southwest has 
been blessed in recent years, the company has had a 
period of much prosperity. The voting trust in the 
stock was terminated recently, and the company has 
also refunded the greater portion of its debt at a lower 
rate. 


Official discount rates remain unchanged at the 
principal European centres this week, and the tend- 
ency of unofficial rates is towards ease. Therg con: 
tinues, however, to be more or less financial unrest in 
Germany growing out of the recent failures of mort- 
gage banks and of the Leipziger Bank, and also be. 
cause of financial troubles in Russia and particularly 
at Moscow, where a number of banks are reported in 
an embarrassed condition. Thursday the cable also 
reported a depressed feeling at Berlin regarding the 
situation of the New York security markets and of 
our corn crop, and this was reflected in liberal selling 
by Berlin of American stocks in London, and conse- 
quently the British market for Americans was weak. 
Foreign bankers, however, reported a more confident 
feeling in Berlin at the close. 

The striking feature of last week’s bank statement 
was the reduction in the surplus reserve by $3,272,675 
to $5,211,525, which was not only the lowest point of 
the current year, but the lowest since November 10 
1900, when the surplus was $4,606,050. There was a 
decrease in all the items last week. Loans fell off 
$2,914,400, specie $2,447,500, legal tenders $2,349,- 
400 and deposits $6,096,900. Moreover, the dis- 
closure was made that there were seventeen 
national banks which were below the limit of 25 
per cent of cash reserve to deposits required to be 
maintained by law, and ,that nine State banks held 
less than this percentage of reserve, making 
twenty-six banks showing deficiencies in this respect 
against only seventeen banks, of which six were 
national, in the previous week. It is noteworthy that 
anxiety regarding the immediate future of the money 
market, caused by the ‘disclosures of the condition 
of the banks, was on Monday greatly allayed by the 
liberal loaning by the National Bank of Commerce of 
$4,000,000 and by the Morton Trust Company of 
$10,000,000 upon the Stock Exchange at 6 per cent. 
This supply of money had the effect of breaking the 
rate from 8 percent to 2 per cent, and thereafter 
during the week comparatively normal monetary 
conditions prevailed. 

Purchases of unmatured bonds by the Treasury De- 
partment have been large this week, and the amount 
paid forthese bonds at the New York office was $550,- 
024 28, making $14,137,018 86 since these boud pur- 
chases began. On Wednesday there was a withdrawal 
of $750,000 gold for shipment to Germany. 











Money on call, representing bankers’ balances, hag 
loaned at the Stock Exchange during the week at 8 
per cent and at 2 per cent, averaging about 5 per cent, 
On Monday, as above noted, after early loans had been 
made at 8 per cent, the offering at 6 per cent of $14,. 
000,000 on the market by the National Bank of Com- 
merce and the Morton Trust Company caused the rate 
to fall to 2 per cent, and the bulk of the business on 
that day was at 6 per cent. On Tuesday, though these 
large loans were called, the supply of money from 
other sources was sufficient to meet requirements, and 
the transactions were at 6 per cent and at 4} per cent, 
with the majority at 6 per cent. On Wednes- 
day loans were at 54 per cent and at 4 per 
cent, with the bulk of the business at 5 per 
cent. On Thursday transactions were at 5 per cent 
and at 3 per cent, with the majority at 44 per cent. 
On Friday loans were at 44 per cent and at 2 per cent, 
with the bulk of the business at 34 percent. Banks 
and trust companies have loaned at 5 per cent as the 
minimum. Time contracts have been in good demand 
this week, especially for short periods, and some busi- 
ness has been done at 5 per cent for sixty days to four 
months. Quotations at the close of the week were 4} 
per cent for thirty to ninety days and 43@5 per cent 
for longer periods. There has been a little better sup- 
ply of commercial paper this week, but the buying 
has been confined to institutions in the interior, and 
the local demand has been insignificant, owing chiefly 
to the low bank reserves and to the fact that time 
loans on collateral are more attractive. Quotations 
are 4 percent for sixty to ninety-day endorsed bills 
receivable, 4@44 per cent for prime and 5@54 per 
cent for good four to six months’ single names. 





The Bank of England minimum rate of discount 
remains unchanged at 3 per cent. The cable reports 
discounts of sixty to ninety-day bank bills in London 
at 2} per cent. The open market rate at Paris is 
2 per cent, and at Berlin and Frankfort it is 3 
per cent. According to our special cable from Lon- 
don the Bank of England lost £285,666 bullion dur- 
ing the week and held £37,304,911 at the close of the 
week. Our correspondent further advises us that the 
loss was due to the export of £7,000 to Brazil and to 
£279,000 net shipments to theinterior of Great Britain. 





The foreign exchange market has been lower this 
week, influenced by comparatively liberal speculative 
sales of long sterling with the expectation of covering 
with short at a profit later in the season, and there 
have also been sterling loans made, sixty or ninety 
day bankers’ bills being borrowed with the stipulation 
of their repayment with a short draft at the maturity 
of the loan. These operations have directly affected 
long sterling. Sight drafts have declined partly be- 
cause of the fall in long bills, but mainly in conse- 
quence of a light inquiry. The offerings of commer 
cial futures against later shipments of grain to the 
Continent have been liberal this week, and owing to 
this fact and also to close scrutiny of names of the 
drawer and the drawee, sales of such bills have been at 
irregular prices. On Thursday Heidelbach, Ickel- 
heimer & Co. shipped $752,474 56 in gold bars to Ham- 
burg on direct order. The Assay Office paid $988,728 44 
for domestic bullion. Gold received at the Custom 
House during the week $157,941. 

Nominal rates for exchange are 4 854@4 86 for 
sixty-day and 4 88@4 884 for sight. Rates for act- 
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ual business opened on Monday at a decline, 
compared with those at the close of last week, 
of one-quarter of a cent for long, to 485@ 
4 85}, while those for short and for cables were 
unchanged at 4 874@4 87% for the former and 4 88@ 
4 88} for the latter. The market was easy and it so 
continued on the following day. There was, however, 
no quotable change until Wednesday, when there was 
a further fall in long of one-quarter of a cent, to 4 843 
@4 85, short and cables remaining quotably un- 
changed though easy in tone. On Thursday, while long 
was unchanged, short and cables fell one-quarter of a 
cent, to 4 873@4 874 for the former and to 4 873@4 88 
for the latter, and the market was heavy all around, 
not only for sterling but for Continental exchange. 
The tone was easy on Friday, when there was a fall 
of one-quarter of a cent in long and in short. The 
following shows daily posted rates for exchange by 
some of the leading drawers. 
DAILY POSTED RATES FOR FOREIGN BXOHANGE. 





























Juin, | Subp | July 8: |Juty 10.'Juty AL jruty i, 
Brown Bros.....{Qnan7"-| {85% | So | foe | Soe | S86 | ss” 
Bering. & Co.. 1 Slabte., £8 5% 586 oo Bay 58% 
Bank British {or da7"-| toe | fee | Soe | Soe | Bee | Bee 
Bank of no fSlente:| 188% | Boe | See | Boe | Bem | Bog 
Canadian Bank {Sicnt:| tse | Go | fe | Ses | 86 | Baie 
Heldelbach, 19" {Sichten.| 280% | Gos | Sox | Bos | See | eee 
Lasard Freres... {2i,nr-| a6e% | sox | box | S04 | S8% | oo” 
Merehante BE. {Stantee,! a8 | Sox | Bo | Bes | sow | BoM 








The market closed with long at 4 844@4 $43, short 
4 87@4 874 and cables 4 873@4 88. Commercial on 
banks 4 84@4 844. and documents for payment 4 833@ 
4 842. Ootton for payment 4 834@4 833, cotton for 
acceptance 4 84@4 84} and grain for payment 


4 844@4 843. 


The following gives the week’s movements of 
money to and from the interior by New York banks. 











Week Ending July 12, 1901, | Received by | Shipped by | Net Interior 
_ N. ¥. Banks.|N. ¥.Banks.| Movement. 
Ni ilistiiiinsnabtniieasisiameniias $5,077,000 | $8,084,000 | Gain. $1,999,000 
i nsidisnsaciaiiaimeanssnantiaian 1,466,000 | . 987,000 | Gain. 479,000 








$7,448,000 | $4,971,000 | Gain. $2,472,000 





With the Sub-Treasury operations and gold exports 
the result is as follows. 

















Week Ending July 12, 1901, Into Outof | Net Change in 
Banks. Banks. Bank Holdings. 
Banks interior movement, as above; $7,448,000 | $4971,000 | Gain. $2 472,000 
Sub-Treas. oper. and gold exports..| 28,400,000 24,910,000 | Loss. 1,510,000 
Total gold and legal tenders..... $30,848,000 | $89,881,000 | Gain. $962,000 








The following table indicates the amount of bullion 
ia the principal European banks. 
































July 11, 1901, July 12, 1900, 
Bank of 
Gold. Stlver. Total. Gold. Silver. Total. 
a & a & a 2 
Engiand...... 87,804,911) ....ceceee $7,304,911) $1,665,044) .......... 31,665,044 
Prance.......:| 97,880,400) 44,604,052/ 148,434,452) 86,152,044) 45,610,852) 131,762,896 
Germany*....| 30,091,000/15,601,000| 45,592,000) 28,844,000'14,601.000| 49,945,000 
Russia........ 72,036,000) 7,617,000) 79,658,000) 79,652,000) 8,155,000) 87,807,000 
Aus.-Hung’y.| 88,952,000/11,102,000! 50,054,000) 87,752,000) 9,685,000) 47,437,000 
Spain ......0. 14,008,000) 16,974,000) 30,977,000| 13,689,000/16,829,000/ 30,511,000 
ee 15,077,000) 1,941,100) 17,018,100) 15,527,000/ 1,653,000) 17,180,000 
Netherlands..} 6,191,100) 5,669,600! 11,860,700} 4,871,000] 5,969,000) 10,840,000 
Nat. Belg’m *| 8,082,000) 1,541,000} 4,683,000} 2,942,000) 1,471,000] 4,413,000 
Tot.this week|314,567,411| 104949762) 419,617,163 800,594, 088/ 108966852) 404,560,940 
Tot. prev. w’k|318,902,654/ 104964334 418,956,988 302,668,112 108988047 | 406,656,169 





*The division (between gold and silver) given in our table of coin 
and bullion in the Bank of Germany and the Bank of Belgium is made 
from the best estimate we are able to obtain; in neither case is it 
Claimed to be accurate, as those banks make no distinction in their 
weekly returns, merely reporting the total gold and silver, but we 
believe the division we make is a close approximation. 





THE OHIO DEMOCRATIC CONVENTION. 


We are disposed to attach a good deal of import- 
ance to the action of the Ohio Democratic Conven- 
tion last Wednesday. It is in these so-called “‘off- 
year” political gatherings that the real sentiment of 
the voters and the parties finds most significant ex- 
pression. The very fact that an important national 
contest is not immediately impending helps rather 
than hinders in the outlining of the party’s actual po- 
sition. On the eve of a Presidential contest, it is 
often too late for free political opinion to have full 
play. The lines on which the national struggle is to 
be waged will usually have been fixed already; some- 
times the candidate will have been virtually selected, 
and the party’s declarations must accommodate them- 
selves to his personal record. 

It is this well known fact which has given political 
weight to all “mid-term” convention declarations, 
even in States where no offices of great consequence 
were to be filled. The conventions of 1879, when 
the opposition party broke away from its green- 
back leanings and its obstruction to resumption, 
provide a notable instance in point. It was the con- 
ventions of 1885 which decided the political platforms 
of both parties for the next six years. The absence 
of any mcvement, among the conventions of 1897 
and 1898, to break away from the unsuccessful 
candidate of 1896 and from the unsound cur- 
rency doctrines for which he stood, was the most 
ominous of all political weather signs looking towards 
1900. 

The Ohio Democratic Convention is open to no such 
criticism. With particular articles in its platform 
declaration, people may or may not agree. Butnoone 
reading the proceedings of that body will deny that 
it has struck out on new and original lines, and boldly 
consigned the old and futile doctrines and candida- 
cies of two disastrous campaigns to the political limbo 
where they rightly belong. All critics on this con- 
vention’s work agree that what it did and what it de- 
clared was vastly less important than what it refused 
todo and neglected to declare. The salient fact in 
its whole proceedings was that an openly submitted 
resolution to ratify the Kansas City National Conven- 
tion platform and declare confidence in the candidate 
of that convention was lost by a vote of 6 against 944. 
So striking an expression of judgment, put on record 
in a State which has many times been deemed 
the pivot of an electoral campaign, will not lack 
imitators. It has probably sounded the key-note 
for the great majority of the Democratic conven. 
tions. 

There are several reasons why we regard such a de- 
velopment as a matter of great importance and en- 
couragement, We have never believed that the 
erratic currency ideas embodied in the Chicago and 
Kansas City declarations could under any circum- 
stances command a majority at the polls. The party or 
candidate adhering to them was doomed so long as the 
party kept returning toitsidols. But we believe, as we 
have said on other occasions, that, aside entirely from 
the demoralizing influence of a recurrent canvass of 
this sort, it is a distinct misfortune for one of the 
two great parties in a State to be paralyzed and hope- 
less. 

The effect of such a situation has invariably been 
bad, not least in its bearing on the majority party. 
In any healthy State or nation, an opposition or mi- 
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nority serves the useful double purpose of restraining 
the party in control from political excess and of 
bringing to light new issues on which the people’s 
judgment ought to be invited. Nations where one 
party or faction is irrevocably placed in control of 
public affairs, almost invariably suffer from decay. 
The controlling party does what it chooses with policy 
and offices. Government passes eventually into either 
a tyranny of faction or a feeble oligarchy. Questions 
of serious public moment, discussion of which might 
be embarrassing for the party leaders, are quietly sup- 
pressed. In its last stages, such a State can hardly be 
said to enjoy political life. 

But in order that an opposition party may serve 

a useful purpose, it must be so constituted that it 
possesses some chance of success ina contest at the 
polls. Without this, its efforts become a subjact of 
contempt. Lt its strictures on public acts be never 
so well grounded and its own new propositions never 
so legitimate, controlling interests may treat it with 
indifference so long as their own position is not likely 
to be threatened. A minority party wedded to obso- 
lete and rejected principles, driving its most valuable 
adherents, at each successive election, into the ranks 
of its adversaries, is in a fair way to occupy this un- 
pleasant attitude. It was high time that the present 
minority party in this country should have sought for 
something better. 

The natural and altogether salutary result of this 
breaking of factional bonds is that, on other public 
questions than the one which the voters have settled 
at the polls, constructive criticism may replace mere 
protest and complaint. The English Liberals are 
learning the same lesson, and Tuesday’s joint meeting 
of the two factions of the party at the Reform Club in 
London resulted in frank recognition of the fact. 
The meeting explicitly recognized that root-and- 
branch opposition to policies which are settled 
and unavoidable is no real political battle, but 
mere futile firing in theair. All of the party’s factions 
at the London conference agreed that at this late day 
opposition to the South African war, on general prin- 
ciples, was useless as a party policy; because, whether 
rightfully or wrongfully begun, the war cannot now 
be ended except by England’s virtual surrender or by 
pushing the fighting toaclose. The first alternative 
being rejected, the English opposition frankly 
accepts the second, and thereby instantly regains 
& position where it may properly criticize detailed 
policies. 

We may probably look for a similar wholesome de- 
velopment in the opposition party here. There are 
some signs of it in the Columbus platform of last 
Wednesday. In particular, the clause on the colonial 
theory contrasts strongly, in its directness and plain- 
ness, with the vague attacks on completed policies 
which have hitherto made up the opposition on this 
question. The party, this Ohio convention declares, 
‘opposes any extension of the national boundaries not 
meant to carry speedily to all inhabitants full, equal 
rights with ourselves. If these are unfitted by loca- 
tion, race, or character, to be formed into self-govern- 
ing territories, and then incorporated into the union 
of States, they should be permitted to work out their 
own destiny.” 

The reader of this paragraph may or may not agree 
with the principles it enunciates, but in either case 
he will recognize in it the voice of a bona-fide oppo- 
sition, and not a political drutwm fulmen. 


each time seems to have miscarried. 





THE DAYTON STRIKE AND THE FOLLY 
OF LABOR UNIONS. 


A distinctive feature of the strikes and other labor 
difficulties of the present year has been that they have 
practically all turned on the question of the recogni- 
tion of labor unions or the question of open shops— 
that is, shops open to union and non-union employes 
alike. In the anthracite coal strike last autumn the 
question of wages was also an issue, but that has been 
rather the exception, differences as to pay being as a 
rule readily adjusted. The main point at issue gen- 
erally is as to whether the employer shall surrender to 
the labor unions his right to select freely and without 
restriction the men needed in his business and to dis- 
miss them with equal freedom. Several recent strikes 
have arisen solely out of the fact that the employer has 
dared to exercise his prerogative to discharge men 
who he felt were not coming up to the requirements, 
and then refused to reinstate them at the demand of 
the leaders of ‘‘ organized labor.” 

A strike of this latter kind is that which for the 
last two months has been in progress at the works of 
the National Cash Register Company at Dayton, O. 
There have been frequent reports of late that the fac- 
tories were about to start up again, but the effort 
In the general 
attention which the strike of the steel workers en- 
grosses, this conflict at Dayton, involving directly 
some 2,300 employes, and indirectly the whole indus- 
trial community of that prosperous city, should not 
be lost sight of. The occurrence is in some respects a 
most remarkable one and has been recognized as such 
in many quarters, as is evident from the elaborate ac- 
counts concerning the matter which have been printed 
in some of the papers. The event certainly deserves 
considerable prominence as illustrating the extremes 
to which labor organizations, or those dominating 
them, will sometimes go, and also as showing that at 
such a time all the kindness and consideration which 
an employer may have lavished upon his employes 
will avail nothing to stave off reckless and ill-advised 
action on the part of the latter. 

Until this trouble occurred the shops of this con- 
cern, which manufactures the cash-registering ma- 
chines in use all over the world, were looked upon as 
models in every way, and Dayton itself was every- 
where pointed to as a model factory town. The Presi- 
dent of the company is Mr. John H. Patterson, and 
next to running the works in such a way that the 
concern could show a clean balance sheet at the 
end of the year, with a balance on the right side 
of the account, his one concern and that of 
the management seems to have been to provide for - 
the comfort and welfare of the employes. Aside from 
the fact that enlightened self-interest suggested that 
such a policy was a wise one, the management wanted 
the wage-earners to feel that the executive heads took 
a real interest in their well-being and progress, and 
were desirous of promoting in every way their happi- 
ness and prosperity. In their solicitude and care for 
the employes the management went to such lengths 
it would be hard to credit the statements on this point 
were not the facts so thoroughly authenticated. Of the 
2,300 employes between 300 and 400 are girls. These 
were furnished with surroundings which probably 
cannot be matched anywhere else in factory life. The 








dressing rooms were models of daintiness and conve- 
nience; not only were combs, brushes and towels pro- 


























JuLy 13, 1901.) 


THE CHRONICLE. 





57 








vided, but the company went so far even as to supply 
curling irons—more than that, a special device in the 
way of a gas heater for heating the irons was ar- 
ranged. Aprons to protect the dress and a pair of 
sleeves to cover the arms were also provided and laun- 
dered at the expense of the establishment. Connected 
with the dressing rooms were bath rooms with porce- 
lain tubs. There were also retiring rooms, containing 
cots, rockers, and the like, to which a girl could 
go when feeling fatigued or worn, and contain- 
ing also a medicine closet, each of the rooms 
being in charge of a matron. The hours of work 
were gradually reduced. From ten hours in 1894 
there was a reduction in 1895 to 9$ hours, and since 
1896 only eight hours has been required, the hours 
being from 8 to 5:20, with a full hour for dinner and 
a recess of 10 minutesin the morning and again in 
the afternoon. The company also undertook to pro- 
vide a light luncheon for the girls. This was served 
in a specially appointed room at the moderate price 
of five cents per day; a piano, a bookcase, and a 
table with the latest magazines, formed a part of this 
room. 

Not less regard was paid to the health, comfort and 
convenience of the men. Especial care was taken to 
provide fresh air and good light; revolving fans, bath- 
tubs and various other accessories being features. 
Here, too, the hours of labor were by degrees volun- 
tarily reduced. The company did not stop in its 
ministrations with the shop and factory; it followed 
the hands into their homes and families, and devised 
numberless things for their improvement, enjoyment 
and uplifting. Kindergartens, gymnastic schools, 
military organizations, cooking schools, Sabbath 
schools, libraries, gardens for children, are afew of 
the things provided, many of them being placed at 
the disposal not only of the factory hands but of the 
whole community. To stimulate the zeal and the 
endeavor of those concerned, prizes of various kinds 
were offered—a series of prizes to boys for the best 
vegetables, prizes for the best-kept homes, prizes for 
the best-kept yards along the right of way of the rail- 
roads entering the city, etc., etc. In the shops prizes 
were offered for suggestions as to how the quality of 
the work could be improved and its cost lessened. 

One would think that a concern so considerate of 
the interests of its employes would be exempt from 
serious labor difficulties. Not so, . however. The 
special trouble which precipitated the present 
strike and reduced 2,300 employes, whose aggregate 
pay averaged $30,000 per week, to idleness, arose out 
of the discharge of four molders, whose reinstatement 
the molders’ union demands. We say the strike was 
precipitated by that event. Asa matter of fact no 
end of differences between the men and the company 
have had to be adjusted during the last eighteen 
months. And the company seems to have made a 
mistake in being too conciliatory, all the time yield- 
ing out of a desire to avoid a atrike, so as to shield tle 
men from theconse quences of their own folly. Had the 
management from the first taken the firm stand which 
they at length were forced to assume, matters would 
never have come to their present pass, and the shops 
and factories of the Register Company would still hold 
the distinction, which they formerly claimed, of being 
model establishments—gratifying to employer and 
employed alike. 

The “Sun” of this city on May 26th devoted almost 
& page toa review of the matter. According to our 








contemporary the trouble began about a year and a- 
half ago; that is, when the labor unions get a full grip 
upon the concern. It gives many illustrations in sup- 
port of this statement. From the moment of the 
complete unionization of the factory much of the 
time of the General Manager and of the superintend- 
ents and foremen was consumed in receiving commit- 
tees and walking delegates, and hearing alleged griey- 
ances. For instance, the unions made the discovery 
that the compressed-air springs on the doors of the 
polishing department were not of union make. What 
followed we will let our contemporary tell in its own 
way: 

A committee was appointed to lay the door-spring griev- 
ance before the General Manager. Its spokesman announced 
that the polishing department demanded that those springs 
be removed from the doors forthwith. The General Man- 
ager artfully pretended that he did not know there were 
any springs on the doors, and if there were that the fact 
was not intended to be insulting. If, however, the finer 
feelings of the employes were trampled upon by the pres- 
ence of the springs, he had no doubt there would be no ob- 
jections whatever to tearing them eff and even to making 
an ignominious end of them by throwing them on the scrap 
heap. He treated the entire complaint with levity and 
seemed to regard it in the light of an amusing joke. But 
at the same time he officially condemned the springs, and 
thus another triumph for the union was won. The em- 
ployes of the polishing room had full authority to enjoy 
springless doors to their shops from that time forth, 

The “Sun” had a tussle itself with a labor union a 
short time ago and came out victorious. Possibly, 
some may think therefore that that fact has given a 
bias to its statements. But we are not at all obliged 
to rely upon our contemporary to show the arbitrary 
course and action of the unions in this case. The 
management of the company at first maintained si- 
lence under great provocation to speak out, but last 
month was induced to issue a statement setting forth 
the facts. This tells a story in plain words, which is no 
less conclusive than the more embellished but equally 
truthful narrative in the “Sun.” As to the discharge 
of the four men which caused the strike, the company 
says that two were dismissed last January for want of 
work, and of the other two (discharged in April) one 
was sent away because of excessive losses in his prod- 
uct, which means bad and incompetent work, and 
the other for the use of filthy and abusive language in 
the shop and for insubordination. Before the fore- 
man discharged either of the last two men, it is 
stated, he reported the facts fully to the General 
Manager, who investigated and satisfied himself that 
the foreman’s complaints were justified, and ordered 
the discharge to be made. The company has never- 
theless expressed its willingness to submit the matter 
to arbitration, but the unions peremptorily demand 
the reinstatement of the four men. 

Many illustrations are given to show the constant 
harassing to which the company has been subject. 
Last year the striking molders’ and polishers’ union 
demanded the reinstatement of two discharged men. 
The company would not take them back, and did not 
want a strike, so it agrecd to pay them both $15 00. a 
week for doing nothing. And this it did for a period 
of three months. In the polishing department there 
were 109 men when work was quit, and in the 
foundry there were 27 molders. Before the unions 
enforced their will upon the establishment many of 
these men had been making $5 00 to $800 per day; 
the unions decreed that none should make over $4 50, 
and that accordingly has been the limit. 
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Even before the molders and polishers struck, 
thereby forcing the closing of the establishment, the 
carpenters had gone out in a way that would be 
laughable did it not involve such serious consequences. 
One union in the factory is the Amalgamated Wood- 
workers, comprising the bench men, mill men, and 
box makers, about '70 in number, Another union is 
the Carpenters’ and Joiners’, comprising about 18 men. 
These unions quarreled between themselves as to the 
control of certain work, each claiming it. The Gen- 
eral Secretary of the Amalgamated Wood Workers 
was called in, and an agreement was made which he 
approved. Thereupon (April 16) the other one of the 
unions struck, and the men have been out ever since. 

Within the last year the drivers formed themselves 
intoa union. Already these men, the company says, 
have twice struck and quit work without any previous 
complaint or grievance. This union also stopped the 
delivery to the company of coal by an outside con- 
tractor, because it wanted to compel this contractor 
to have his drivers unionized. It is ‘pointed out, too, 
that.a large part of the time of the officers needed for 
business has been taken up with the complaints and 
differences among 25 of these union organizations in 
the factory and in getting elaborate agreements with 
some of them in the hope of preventing trouble. The 
company asserts, and gives instances to prove the 
truth of the statement, that some of these unions 
wholly disregard all agreements they make. 

We have drawn the foregoing facts from an official 
statement over the signature of President John H. 
Patterson. It seems to be recognized by the company 
that its policy in so long yielding meekly to the dic- 
tates of the unions was a mistaken one, for, in re- 
hearsing the events of the last eighteen months and 
the company’s action concerning the same, this ob- 
servation is frequently met with: ‘In order to pre- 
vent a strike, the company conceded what it ought 
not to have conceded.” Finding every other course 
impossible they finally took a firm stand in defense of 
their rights and duties, and itis to be hoped they 
will maintain this attitude until they are once more 
their‘ own masters—for the good of the employes as 
well as themselves. 








RAILROAD GROSS EARNINGS FOR JUNE 
AND THE HALF-YEAR. 


The extremely gratifying character of the course 
of the gross} earnings of United States railroads for 
the half-year ended on June 30 is forcibly brought .to 
notice in the compilations for that period which we 
present below. It is obviously too early to have com- 
plete returns for the half-year. By combining, how- 
ever, the returns which we have been able to procure 
for the full six months with those of the roads which 
have as yet reported for only the five months to May 31, 
we are able to arrive at a tolerably close approxima. 
tion to actual results. Moreover, we get an idea of 
the extent of the improvement in earnings which has 
occurred during the six months. Here is a summary 
prepared in that way. 


: Miles of Road 
| Gross Earnings. End of Period. 


1900, 








1901. 1900. Increase. 1901. 
pre $ $ 

103 roads six months.| $49,748,921; 821,576,893) 28,172,028) 103,591 
$3,408,208} 70,823 


73 roads five months.| 308,662,906) 275,254,703 
696,831,596! 61,680,231| 174,914 





101,403 
68,252 


169,660 

















Grand tot. (176 r'ds).| 638,411,8: 








It will be noticed that the foregoing covers 174,914 
miles of road (this including a few Mexican and 
Canadian roads), which is a larger aggregate of mile- 
age than shown in any previous half yearly statement. 
The gain in earnings over the same six months of 
last year reaches no less than $61,580,231. This is 
second only to the extraordinary gain of the year 
preceding, when our compilations recorded an in- 
crease of $72,261,876. The present augmentation is 
in one respect more noteworthy even than that of 
last year, though the gain is not so large in amount— 
we mean because such gain comes on top of this very 
large addition of 1900. In fact it is these successive 
increases year by year that give particular prominence 
to the improvement. In other words, the improve- 
ment marks a positive advance to that extent, and is 
not merely a recovery of a previous loss. Briefly, we 
have $61,580,231 increase this year, following $72,. 
261,876 increase in 1900, $30,239,414 increase in 
1899 and $57,440,505 increase in 1898. Here is the 
record back to 1895. 

















Mileage. Earnings. Increase 
Year Year Year Year or 

| Given. |Preceding., Given. | Preceding. | Decrease. 
Jan. 1 to June 80, Miles. Miles. | $ 
1895 (189 roads). 146,942 | 146,787 | $91,618,137] 379,385,601 Inc.12,232,536 
1896 (208 roads)..| 158,876 | 158,226 | 408,082,648| 888,861,167/Inc.20,061,481 
1807 (207 roads)..| 159,135 | 158,870 | 428,200,782] 429,656,956 Dec. 1,266,174 
1896 (202 roads). 158,366 | 157,876 | 494,837,901] 437,897,486 Inc.57,440,505 
1899 (191 roads).| 162,503 | 160,959 | 617,428,905] 487,189,491|Inc.80,230,414 
1900 (193 roads).; 165,766 | 162,088 | 698,164,686] 520,902,810|Inc.72,261,876 
1901 (176 roads).' 174.914 | 169,660 | 658.411,827| 596,831,598 Inc.61,580,281 





Probably if we could have returns for a// the roads in 
the United States, the enlargement of earnings for the 
six months would be found to reach 70 million 
dollars. In like manner we have previously estimated 
the aggregate gain for the first six months of 1900 at 
90 million dollars, that for the first six months of 
1899 at 42 million dollars and that for the first six 
months of 1898 at 68 million dollars. Hence in this 
half-year there has been a positive addition since 1897 
to the gross earnings of the railroad system of the 
United States in the extraordinary sum of 270 million 
dollars—that is, gross earnings for the six months of 
1901 were better by 270 million dollars than for the 
corresponding six months of 1897. This shows what 
a wonderful expansion there has been in the interval 
in the income of the companies, thereby effecting a 
complete transformation in their affairs and furnish- 
ing the basis for the great appreciation that has 
occurred in the market value of their securities, and 
which might to an extent be threatened in case of a 
general crop failure. 

The further improvement recorded the present year 
has followed (1) from the continued prosperity and 
activity of business in all lines of trade and industries, 
furnishing on the one hand a growing volume of pas- 
senger traffic and on the other hand an expanding 
amount of miscellaneous and general freight on which 
the roads are able to get the best rates; it has fol- 
lowed also (2) from the maintenance of agreed tariff 
schedules; there have been complaint at times of the 
cutting of rates, but on the whole the official charges 
have been very closely adhered to; another circum- 
stance (3) deserves to be mentioned as contributing to 
the improvement, namely the favorable weather con- 
ditions, the winter of 1901 having like that of the 
previous year been very mild. 

The movements of our leading staples to market— 
more particularly grain and cotton—have played an 
important part in affecting traffic and revenue in 





different sections and on different roads, favorably in 
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some instances, adversely in others, but in the aggre- 
gate (that is, treating the roads as a whole) the net 
effect can not have been very decided one way or the 
other. In the spring-wheat sections of the Northwest 
of course there was @ contraction in the wheat move- 
ment by reason of the failure of the wheat crop there, 
and in view of this great shortage it is really surpris- 
ing that the earnings of the roads traversing that part 
of the country should have suffered comparatively so 
little. On the other hand, in Kansas and the 
Southwest the wheat crop (winter wheat) last sea 
son was of extraordinary extent, favoring the roads 
in that part of the country to an unusual de- 
gree, and they show it in the large gains in 
earnings which they are able to record. Aa reflecting 
the opposing character of the two forces, we may note 
that at Daluth and Minneapolis, where only spring- 
wheat is received, the deliveries at the former point 
were but 6,460,267 bushels for the six months to 
Jane 30 this year, against no less than 19,798,375 
bushels in the corresponding six months of last year, 
and at the latter point they were 33,750,034 bushels, 
against 37,907,960 bushels. In contradistinction, at 
the winter-wheat points Kansas City shows receipts 
of 11,070,400 bushels against 5,684,368 bushels, and 
St. Louis 6,039,124 bushels against 2,543,954 bushels, 
while at Chicago, which receives both varieties of 
wheat, the receipts were 14,392,893 bushels against 
7,676,091 bushels. 


The corn movement at the Western primary mar- | Cor 


kets was some 8 million bushels smaller than in 1900, 
and there was also a loss of 6 million bushels in bar- 
ley, but in oats there was 9 million bushels increase. 
Taking all the cereals together, thera was a slight 
further loss this year, after a loss last year. The fig- 
ures are (not counting flour) 280,185,540 bushels for 
1901, against 235,323,746 bushels for 1900 and 298,. 
010,061 bushels for 1899. Here are the details in our 


usual form. 


RECEIPTS OF FLOUR AND GRAIN FOR FOUR WEEKS ENDING 
JUNE 30 AND SINCE JANUARY 1. 
































Flour, | Wheat, | Corn, | Oats, Barley, | Rye. 
(bbls.) | (bush.) | (bush.) | (bush.) | Cush.) (bush.) 
Ohicaco— 
4wks, June,1901| 583, 2,046,953 7.871.892 7,321,224 282.6 ; 
4wks. June, 1900 420.806) 1,726,745 1. 376, 7.620.888, 425,270(| 109.700 
Since Jan.1, 1901| 5,069,003] 14; 006.840) 49,781,453| 4,080,461/ 974,499 
Since Jan.1, 1900) 5,757,225| 7,676,001 Ht ,977,173| 45,770,681! 8,205,104 1,022,461 
Milwaukee— 
4wks. June,1901} 278,778] 1,100,250) 547,200; 961,200} 242,260) 73,500 
4wks. June, 1900} 285.5 "836,150| _ 426:700| 769,300} $654'450| —_ 88,500 
Since Jan.1,1901| 1,006,560} 5,285,259| 1,979'100| 4,004,500| 3,408,600} 562.500 
Since Jan.1,1900| 1,288,0c5| 4,458,760 2,482.200| 5,946,600| 5,680,000] 561,400 
th 
4wks June, 1901 142,80 808.7 08,780} 947,610 4,500} 22,509 
4 wks, June, 1900 980| 576,788 Py rit 230| _ 753,060 3:0 6,000 
Since Jan.1, 1901 oe 545| 6,084,194] 12,884'405| 7,164,720) 673.50)| 266,391 
Since Jan.1,1900| 806,815] 2,643,984) 14,092,976 6,450,885) 6:3. 195.979 
Toledo— 
4wks.June,1901| 91,788) 235.017! 1,010,585 297,670} —20, 9.435 
4wks.June,1900| 57,495; _ 458; 15670, 472) 286;286| 24.4 6, 
Since Jan.1,1€01| #24'887| 9,198,541) 6'411,542) 1 1.516.108 193,629 % 
Since Jan.1,1/00| 4:1,386] 1,201,926) 12,282, 288,633) 1,508 231 65,114 
Detroit - | 
4wks..June,1901)  39,850| 154, 132, .000| LC ee anne 
4wks, June 1900 25.90: 184,410 167,244, 162,014 28,200 9,450 
Since Jan.1,1901| 164,215) 869,775) 1,670,407| 1,374,653) ........ paces 
Since Jan.1, 1900} 106,600|  853,701| 1,507,926) 863,061 335,836) 63,752 
Cleveland— 
4wks June 190! | 171,478] 684,897} 700,420) ........]  ceeeees 
4wks.June 1900] 38,182) 162; 074 730.922)  7B4,B05)  ...seeee|  seeee 
Since Jan.1. 1901 1,088, 836 6,067,049] 4,675,207) oocccc.| le eeeee. 
Since Jan.1,1900| 67,24 1,171, bis 5,908,401! 4,276,714) voce cll ee ee 
Peorta— 
4wks.June,1901} 56,254 89,700| — 617,0C0} 989,700] 31,500 7,000 
4wks.June, 1900} —_ 81,390) ,600| 3,068.36'| 967,600} 34, 7,800 
Since Jan.1,1901| 553,25  277,060| 8.405.706| 6,987,300} 981.750| £0,100 
Bince Jan.1,1900} 445.0! 235,060) 8,290,600| 4,627,100] 769,100) 69,600 
Duluth— 
4wks.June,1901) 441,000/ 1,665,861 166,148] 158,174 - 50,139 
4wks.June,1900| 483,100) 3,687,801/ — 830, 172,316 6,845; _ 11,887 
Bince Jan.1, 1901| 1,436,585| 6,460,267) 4,771,146] 898,341| _27,826| 245,908 
Since Jan.1,1900| 1,768,285| 19;798,876| 2'272'1 598,203; 252,874) 185,416 
Minr eapolis— 
4wks. June,1901| ........ 5,034,060 205, 557,260| 21,950} 24830 
4wks.June,1900/ 21,958) 6,686,600) $14. 404,210} _41,850| _1¥,700 
Since Jan.1;1901 7,202| 28,750,031| 5,5€8.070| 5,094,242) 841,290| 174,860 
BinceJan.1, 1900) 160,¥83| 37,907,960| 2,673,620| 8,187,970] 728,380, 257,175 
Kansas Oity— 
4wks. June, 190] ....... $07,800} 285,090 NE ccassiels, snahines 
pa rn 390 penkees i $93,060 ‘ 741.900 " 201.103 beacaabel  sacasess 
1] seeeeee SEE: weusceesd | cqqnaewd 
Since Jan.1,1900| 77777" my py ie EAE Ndscceccl.  cscsene 
Total of all— MRIS Dt 
4wks. June, 1901| 1,628,210] 13,194,194] 11,978,620|19,8°4 215} 653,375] 302,007 
Siies jan ty beanie] Otoko] babar Ss |ah rant ioSenaa| a ar at 
Since —y 1.190010 eet 81:53 oe 268! 110:210.899 rH is 708,004 3:570°807 











The foregoing covers 26 weeks. Inthe next table 
we show the figures for Chicago for the even six 
months. It will be observed that while total grain 
deliveries at that point for 1901 were 2 million bush- 
els larger than for last year, they were six million 
bushels less than for 1899. The deliveries of hogs 
(which we show in the same table) were smaller than 
in either 1900 or 1899. 


RECEIPTS AT CHICAGO DURING JUNE AND SINCE JANUARY 1. 





























June. Since January 1. 
1901. 1900. 1899. | 1901. 1900. 1899, 
Wheat bush.| 2,787,278] 1,691,018/ 8,830,681| 14,443,968] 7,475,901) 12,308,751 
Corn...bush.| 7,936,828] 12,220,094] 15,066,483| 60,684,978| 55,977,173 59,894,316 
Oats...bush.| 7,816,981] 8,571,598] 9,570,932) 49,496,523) 45,670,642) 48,718,835 
Rye...bush.} 109,204] 119,771 96,374, 970,899) 1,010,801) 1,475,174 
Barley.bush.| 288,875] 474,000 297,985, 4,939,248/ 8,204,004| 4,901,144 
Total grain] 13,853,006] 22,976,471] 28,922,411 |(20,524,516|118,339,408|126,883,220 
Flour..bbls.| 606,582} 433,220) 478,627, 4,964,567| 6,746,300! 2,715,780 
Pork.... bbls. 842 736 156! 1,769 2,644 808 
Cut m’ts.lbs.| 14,136,978] 16,910,489] 19,292,968! 76,599,206| 95,818,081 '102,024,355 
Lard.....Ibs.| 6,426,068] 6,128,816] 8,091,£01| 82 039,422/ 32,244,045| 36,964,787 
Live hogsNo! 659,027! 712,140! 839,344 4,368,246! 4,462,126) 4.544,784 





It remains to say that at the seaboard, the grain 
movement was somewhat different from that at the 
Western primary markets. In the latter case, we have 
seen, there was a loss this year as well as last year. At 
the seaboard there has been a recovery, bringing the 
figures above those for 1900 and 1899, but not up to 
those for 1898, as will be seen by the following: 


RECEIPTS AT SEABOARD. 














Jan. 1 to June 30— 1900 1899. 1898, 

Flour bbls 10,777,476 10, 883,237 10.116 275 9,448,146 
bush. 63,036,238 43,507,418 50,746,013 64,549,787 
“* 88,885,106 90,397,491 88,229,929 117,994 002 
“48,171,138 5,589, 40.030,727 53,106,315 
2 909,579 6,729,431 2 020,089 2,896,108 

2 1,898,655 1,425, 3.557.518 8,253, 
194,900,716 177,649,529 184,584,276 236,700455 





The cotton movement in the South was irregular 
like the grain movement in the West. At the Texas 
ports, where the crop was good, there was an increase, 
and at the Atlantic ports, where the crop was poor, 
there was adecrease. Atthe Southern outports as a 
whole the receipts foot up 2,452,905 bales this year, 
against 2,285,567 bales last year, and 2,149,965 bales 
in 1899. The shipments overland were 673.008 bales, 
against 679,551, and 905,692 respectively. 


RECEIPTS OF COTTON AT SOUTHERN PORTS IN JUNE, AND FROM 
JANUARY 1 TO JUNE 30, IN 1901, 1900 anD 1899. 























June. Since January 1. 
Ports 

1901. 1900, 1899. 1901. 1900. 1899. 
Galveston ......+... bales 73,976) 6,795 9,£68) 760,553) 458,497) 608,764 
Sabine Pass, &¢........ 356 108) .cc.cce. 29,215) 52,778 29,279 
New Orleans.............. 82,164) 25,941) 31,610) 870,051) 793,778) 807,845 
MODINE... ccccocces coscccce 1,169 1,849 1,175; 17,080) 72,889 63.584 
Pensacola, &C ........00- 5,6e0 2,769} 14.20%) 91,891; 81,970) 107,184 
Gavannab...........-..... 19,619 4,870) 18,746) $64,849 423,006) 256.477 
7,473 1,721 1,€22| 68,466) 60,950) 66,188 
3,145 143 4,088} 47,691; §&9,781) 66,672 
88} ..ccces: > 1,147 46 3,802 
633 37 15f} 60,875) 76,448 21,922 

eccscce-| cocccce:| coccres 68 176 24 
19,393 5,091} 31,150} 147,011) 158,212) 219,859 
463 2,670 3,091 5,588; 21,244) 14,647 
Potal..cccce- coccccee- 219,184! 51490 110,40°)2,452,005 2,285,567! 2,149,066 




















The separate roads reflect of course (whether in 
the South, the West, or elsewhere) the varying char- 
acter of the influences and conditions which were 
operative in each particular case. Among the roads 
which have reported for the full six months there are 
28 out of 103 which have fallen behind their earnings 
of last year, while out of the 73 which are represented 
for five months there are 12 that have fallen bshind. 
Altogether there are 40 roads showing decreases’ and 
136 showing increases. It isa notable fact that the 
decreases are in nearly all cases small. There are 
only three instances where the decreases reach or ex- 





ceed $100,000. The gains by the separate roads are, 
we need hardly say, exceedingly large many of them. 
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In the following two tables we bring together all the 
changes in excess of $100,000, whether gains or losses. 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 6 MONTHS, 


Increases. 


1,964, 007 
1,907,782 | 


ses. 
$2,170, 766. Internat’ Gt. Nor, * 
2, 129'858 Central of Georgia.... 


on. 043 
346, 


adian Pacific. - 
Chic. & , 4: Illinois. ie 


ater eee | Minn. & St. Lo 


471,529 | 
ia 0,406 | 
i, Ley 446 | 
08/850 | 
5,850 | 


Louisville & Nashville 
Southern ro 
8t. Louis Division. . 

St. Louis & San Fran. 
Chesa; e & Ohio.. 
3t. Louis South west. . 
Seaboard Air Line*.. 

L. Shore & Mich. So... 
Choc. Oklah. & Gulf.. 
Norfolk & Western. . 
ae _ & St. Paul.. 


Suse. ‘S Miss. Valley. 
bay ys System 
Ft. 8c.&Mem.* 
Mich, Gn & Can. So. 
ev. ic. & St. L. 
Tol. St. L & West. oti 
Pere Marquette 
Denver rhe Rio Grande 430, "341 


ad YT third week of June only. 








Nash. Chat. & aC Riess 
Ala. New O. & T. P.. 
Kan. C. Mem. & Bim x 
Texas Central 
Chic. Great Western... 
| Gt. Northern System. 
Buff. Roch. & Pittsb’rg 
Rio Grande Western‘. 
Burl. Ced. Rap. & No.. 
Alabama Gt. Southern 
Mobile & Ohio 


= ws senting 
aan.  -epeanand 707 


$184,364 
160,501 
149,900 


> 
Minn. St. P. &8. St. ~ 
Mexican National 
Mexican Railway*.... 





Total Fo nt- 
ing 3 roads) $494,765 


PRINCIPAL CHANGES IN GROSS EARNINGS FOR 5 MONTHS. 


Increases 
Southern Pacific Sys.. 
Readin, 
—_ 
eae. 


"86, 197,160 
4:519.9 


Eeic 

Chic. Burl. & Quincy 
Union Pacific. 

Chic. R. I. & Pacific... 
New York Central.... 


Cent. of New Jersey... 


Increases, 
Kan. City Southern’... 
Chic. St. P. Minn. & O. 
Ft. Worth & Den. — 
San Ant. & Ar. Pas 
Phila. Wilming.& Balt. 
Mexican Internat’! ... 
Atlantic Coast Line... 
a & Southern. 
Y. Susque. & West. 
a iiana Lu. & ~ . 


$279,236 


107, 5636 








PRINCIPAL CHANGES IN GROSS mee IN nn ot 


Increases, 
Mo. Kans. & Texas... 
Gt. Northern System. 
Missouri tic 
Clev. Cin. Chic. & St. L. 


Baltimore & Ohio 

St. Louis & San Fran. 

Louisville & Nashville 
c. Mil. & St. Paul... 

Choc. Okiah. & Gulf.. 

Texas & Pacific 

Southern Railway.... 














] 
Ceo: of Georgia.... 
ea & Gt. Nor... 
St. Louis Southwest... 


In the following we have 





In ses, 
Tol. St. L. & Western, 
Grand Trunk Syste 
Yazoo & Miss. Valley. 
Chicago & East Il .... 


Ala. New O. & T. P... 
ye Em 


Minn. & 8 
Minn. 8t. P. a8 8. ‘te. 
Texas Central 


$48,072 
45 


Mexican National .... 
Norfolk & Western.... 


oe (represen 
rosde) we $138,553 


vised the leading roads 





in groups and compare the Juve earnings for the last 


six years. 


EARNINGS OF SOUTHWESTERN GROUP. 





June. 1901. 1900. 


1899. 1898. | 1897. 





$ 

974,100) 
329,110 
“411,523 
1,201,518; 
2,690,328 
*470,500 
831,868 
479,200 
720,900 


g 
885,890 
226,073 
393,989 
894,165 

2,436,143 
451,000 
628,413 
420,289 
603,138 


Deu.& RioGr. 
lat.& Gt. No.. 
£.C.F.8.4& M.. 
Mo. K. & Tex 
Mo.P.&Ir.Mt. 
&. Gr. West . 
St. L. & 8. Fr. 
8t.L. Southw. 
fexas & Pac. 


2,214,331 


3 
716,989 
242,808 | 
305,124 
770,846 


8 g 
711,724, 616,816) 
201,667} 201,950 
805,575, 965,043 
685,721) 645,714 

2,003,762 1 727,107 1,781,458 
805,112 255,528) 207,544 
6(6,779, 468,490) 524,549 
985,440 802567, $21,014 
437,849) 417,855) 387,608 


656,147 
217,377 
$35,531 
767,400 





302,431 
586,785 
403,819 
534,692 





8,108,147; 6,938,060 











6,217,805 





6 524, 524 149 6,001, 070) 5, 158,628 628 





* Fourth week of June not reported; taken same as last year. 
EARNINGS OF SOUTHERN GROUP. 





N. Y. Ont. & Western. 
‘la. & Western.. 


~* For four months only. 

+ These figures cover lines directly operated east and west of Pitts. 
burg and Erie. The results for the Eastern lines show an increase of 
$3,398,100; those for the Western lines show an increase of 
$551,200. 

The improvement in earnings was in progress all 
through the half-year, the fluctuations in amounts 
and ratios of increase for the different months being 
comparatively small. Here are the monthly aggre- 


gates. 


~~ (representing 
roads - $33,057,519 


Bav. 309,371 locuiee 





Barnings. 
1900. 


$ 
53,832,288 
49,336,048 
56,965,692 
48,363,740 
55,148,758 
50,694,114 





1901. 


$ 
| 48,137,266 
53,037,797 
61,198,153 
52,685,008 
60,358,000 
64,141,662 


| Mileaze. 
1901. 1900. 


| Miles. | Miles. 
January (107 roads), 101,882 99,969 
Febr’ary (111 roads), 103,070 | 109,097 
March (108 roads) . | 105,313 | 101,966 
April (108 roads)....| 101,457 98,347 
May (105 roads) ; 104,951 101,446 
June (102 roads) ...! 101,455 98.472 


We have room to say only a few words in closing 
with reference to the results for June. It will be 
seen that we make the increase for that month $3,447,- 
546, or 6:80 per cent. The cotton movement in the 
South in June was much larger than in 1900, but the 
grain movement in the West was considerably smaller. 
This year’s increase in the June earnings follows suc 
cessive increases in the same month of all the previous 
years back to 1897, as indicated in the following: 


Period. Increase. | P.C. 





$ 
4,274,078 
3,701,749 
4,230,461 
4,321,268 
5,189,212 
8,447,516 


794 
7°50 
7°43 
8°04 
9°41 
6°80 

















Mileage. 


© ernie 
ear 


Increase 
or 


acrgeres 





Year 
Preceding. 


$ $ 

88,462,736; 87,653,050 Inc. 816,656 
44,303,611 41,645,808) Inc. 2,657,703 
aera 42,575,682 Inc. 6,988,0C8 


Year 
Given. 


Year 


Given. -receding. 





Miles. 
94,957 
101,865 
938,063 
100,150 
101,665 


Miles. 
91,208 
100,857 
7,050 | 
97,779 | 
{ 


June. 
1897 (120 roads). | 
1898 (131 roads). 
1899 (123 roads).| 
1900 (113 roads). 
1901 (102 roads).| 


52,916,007; 43,445,209 Inc. 4,470,798 
54,141,662 50,604,116 Inc. 3,447,546 





98,472 





Among the separate roads, out of 102 roads con- 
tributing returns for June, 27 report decreases. Oaly 
three of these decreases are for as much as $30,000, 
two of them being Mexican roads, while the third is 
the Norfolk & Western, which has suffered by reason 
of the great foods in the Pocahontas Fiat Top Coal 
region. 





1898. 


$ 

135,211 
356,255 
1,000,978; 
411,047 
103,065 
1,830.360 
308,004 
422,285 
824,772 
¢1,833,307 
117,252 


7,892,567 


1897. 


g 
125,622 
831,757 
861,527 
290,334 

82,780 
1,660,651 
301,667 
463,242) 
$42,3.1 

; 1432935) 
106,449} 
105,£ 68) 


6,618,743 


1896. 


3 
112,426 
326,372 
820,145 
278,782 

77,489 
1,648,388 
253,330 
885,127 
945,114 
1,350,649 
91,893 
123,524 


6,418,239 


1900. 


g 
154,070 
407,600 

1,278,062 
411,576 
114,479 

2,177,311 

+463,200 
*544,905 
1,198,721 


62,423,656 
147,547 
9,316,547 


1899. 


$ 
163,13) 
871,081 
1,085,975 
400,485 


1901. 


& 

168 850 
476,473 
1,803,782 
+ 135,220; 
$126,%79 
2,846,915 
+458,50C 
*674,403 
1,167,178 


62,532,918 
153,445 
9,752,073) 


June. 





Alabama Gt. 8o.. 
Cent. of Georgia. 
Chesap. & Ohio... 
Cin.N.O. & Tex.P. 
Xan.C.Mem.&Bir. 
Louisy. & Nashv. 
Mobile & Ohio.... 
Wash.Chat.& 8t.L.| 
Sorfolk & West.. 
Southern Ry... 

Memphis Aa | | 

8t. Louis Div... 


111,887 
2,188,294) 
$86,03r4 
441,640) 
1,010,684 
€2,201,255 
134,151 
8,494,608 





























+ Includes ey gd Division for these years. 

+ Fourth week of June not yea — saire as last year. 

¢ Figures for 1901, 1900, 15#9 and 1398 include South Curolina & Georgia, 
wosve,S @ Birmingham and 161 ‘miles of Atlantic & Yadkin and Atlantic & 
° Includes Paducah & Memphis Division in botb years. 


EARNINGS OF TRUNK LINES. 





1897. 


$ 
2,208,798 
581,42v 
1,117,622 
129,384 
1,557,687 
247,643 
74,744 
8,976,617 
948,440 


10,792,755 


1896, 


$ 
2,189,801 
548,534 
1,170,982 
161,190 
1,484,305 
247,683 
74,888 
8,787,253 
979,556 


10,634,372 


1900. 


$ 
3,794,303 


1,459,504 
201,189 


1899, 


4,377,715 
1,258,386 


“12,845,607 


1901. 





2,556,307 
547,184 
1,8F 4,242 
174,690 
1,708,310 
284,469 
89,374 


{ 4,083,036 


1,705,811 
221,73: 


C.C.C.&8tL 
Peo.& East 
@.T.of Can. 
Gr.T.West 
D.G.H.&M 
N.Y.C.& H+ 
Wabash.... 


Total. 


b..si997 2,274,270 





8,654,913 
1,080,559 


10,951,078 


*4,614,752; 4,614,752 
1,407,004 1,809,580 


14,302 —s 13, 653,601 























+ Includes Beech Creek RR. and ag Walikill Valley RR. for ail the years, 
and the Fal] Brook system after May 1, 189 
* June, 1901, not yet reported; taken same ‘as last year. 


BABNINGS OF MIDDLE AND MIDDLE WESTERN ROADS. 





1898, 


$ 

113,480 
825,096 
312.331 
280,521 
115,765 
112,076 
229,188 
2,197,584 
487,822 
331,502 
133,816 
156,860 
_ 82,011 
174,700 
119,811 
64,719 


5,180,286 


1897. 


June. 





3 
180,745 
223,642 
363,364 
829,664 
144,219 


t 
138,101) 
491,145) 
892,255) 
343, 831, 
196. 271) 
114,888, 130,762 
437,881, 282,665 

2,771,759, 2,828,704 
625,560, 583,970 
879,379 350,680 
162,032 147,960 
217,711) 164,493, 

92,087] 82,288 
148,236, 152,20: 


. 189 39; 
f 248,113 242,565, { ex 


7,007,033 6.788.401) 5,617,048 


t 
138,804 
516,110 
487,439) 
356,072) 
220,493) 
116,751) 
432,906 

2,868,443) 
701,648 
371,060 
168,351 
240,621) 

85,919) 
196,308 


1901. 900. | 1800 
| 


100,911 
258,428 
298,180 
281,078) 
129,615: 
81,936 
213,057 
1,793,454 
455,256 
$11,653 
125,310 
152,212 
71,344 
139,585 
97,655 
55,678 


4 615,306) 


Ann Arbor 
Buff.Roch. & Pitts 
Chicago & East Ill. 
Chic.Ind.& Louisv. 
Clev.Lor. & Wheel. 
Evansv.& Terre H. 
Hocking Valley... 
Mlinois Central ¢.. 
Pere Marquette... 
Pittsb’g & We-t’n. 
St. L. Van. & T. H. 
Tol. & Ohio Cent.. 
Tol. Peo. & West. . 
Tol. St, L. & West. 
Wheel. & L. Erie.. 
Clev. Can. & So.. 


POCA). 02.0 cc000- 




















+ Includes the openstiogs ofthe St. Louis Alton & Terre Haute for all the 
esa) e Ohio & ney emg and Ohio Valley are included for 
8 and 1897, an r 1901, 1900, 1899 


Th se figures are simply t 
troit Grand Rapids & Western a Flint & Pere Marquette. 
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EARNINGS OF NORTHWESTERN AND NORTH PACIFIC GROUP. Gross Harnings. Mileage. 
Mame of Road, Increase o 
June. 1901. 19¢0 iso. | 18998. | 1897. | 1896, 1901. 1900. | Decrease | 1901 | 1900. 
ype pee 8 : 3 PR Pram 
Burl.ded.R.& N: 407,518} $98,413) 384,00¢) 207,663) 340.417 351,857 | rex. Sab. Val. & N.W. 2,500 7.500 +2,006 40 40 
Canadian Pacific | 2,640,00'| 2,612,760] 2 362,278) 2,188,110) 2,000,577] 1,667,221 | Tol. & Ohio Cen 240,62!| 217.711 +22 910 371} 371 
Gt. West... £82,572) 853,602] 524784) 472,890] 359, 382,801 | Tol. Peoria & West’n 88.919 92,037 24&| 248 
ae &St.P. | 3,555,98+/ 8,419,205] 896,961) 2,746,324| 2,718,560) 2 604,939 St. L. & West... 196,308} 148,236 4as078 451; 451 
ic. Mil. . ok “tedie” edits sas ensl ‘aeogeal aint. | Si ooo. weceee----| 1,407,004 1,309,580} +97,424) 2,356 6 
Duluth 8.8.4 At! | 216,946) 283,000; 218,105) 175,106) 189,897) 226.413 | wheel, & Lake Erie 
Great Northern.. | $2,685,021 /$2,418,882)$2,077,459/ 1,¢01,258, 1,480,274) 1,601.821] Cley. Can. & So.. 248,113} 242,555) +5,559/ 46:| 464 
Iowa Central... 176,78 | 186.453] 100,242; 157,849) 194,717| 183,845 | Wisconsin Contral. 496,322} 500,888 —4,5€6} 950} 950 
Minn.& St. Louir 298,201; 259,049) 247,624) 175,174) 194,507) 159,587 | Yazoo & Miss. Val 362,391 317,161 +45,230) 1,035; 1,001 
"P &S.S.M| 427,027; 898,181] 416,084/ 317,450) $12,674) 351,419 PEE 
_ ened + sy ora  {"%095.387|°2,810.384|*1.896.009) 1,556,247] 1.088.375 Total (102 roads). 54,141,662/50,694,116) +3,447,546|101653/9°,472 
t.Paulé Dui.)| 747) ¢aea621| s6asa1) 117,748 147,70}] 195.254 | sneiclinaitahpiantaietiniiiiinidiniat on, aie 
. Isl. 103,205; 109,8¢6) 117,832 78.943; 65,618} 46,651 neludes it emp on in years 
= nacho 496,822) 600,88] 500,7(0| 446.9701 368,981] 403,186 . “a — here given are for railroad only and do not cover mining 
Total... 14 460,716 |18,877,525' 12.8 8,52! 10,642,481 9 849.594) 9,486809| | Montgomery Division included in both years. 








* Includes proprietary lines ip these years. 
¢ In these years includes the earnings of Spokane Falls & Northern. 
+ Figures for 1900 not reported; taken same as previous year, 


GROSS EARNINGS AND MILEAGE IN JUNE. 










































































a Peoria Decatur & Evansville included in 1901 but not in 1900. 
b | een A Sherman Shreveport & Southern, Missouri Midland, and 
extension to San Antonio from May 15, 1901 
y Figures here given are for three weeks mw of the month in both 
years: the fourth week not yet reported. 


GROSS EARNINGS FROM JANUARY 1 TO JUNE 30. 

































































Gross Earnings. Mileage, 
ame of Road. Name of Road. 1901. 1900. I : 
stmt 1901. | 1900, |7"erease or! 190) | 1909, : = — 
R as alabama Gt, Bouthern.. 1,099,579 990,28 109,29¢ 
8 $ $ a \ ‘ex. Pac,— 
: .O. & Northeast’n...| 946,810] 949,960) _.... 
steno meavenss:| | 25) MS WASTE) +1470; S10 S| Tiemna vin. | soetesl Seasel Guam 
N.Orl.& No. East..| 148,444] 145,740 +2,704 196| 19¢| VicksburgShr.&Pac.| 441,755 10,62-|  131,12¢ 
Ais. & Vicksb...... 63.437 47,305! +16,132) 14:| 14g] 4mm Arbor...... ..... - 865,52 36,07 ae 
Vicksb. hr. &Pac..| _ 63.161 40,3 +22,765| 188} 189 | Atl. Knoxv. & North’n. 236,222 196,05 40,171 
Ann Arbor....... ..-. 133, 138,101 .297| 29%| 299] Atl Valdosta & West.. 126,043 107.372 18,671 
sea eeee aN] fe 0h) | aes) sess] He) Fe | anions comms] "ORL AS;| M8 
Valdosta & W.. » 8 x ‘ 
Baltimore & Ohio....| 4,038(036| 3,794'306| +2387730| 3,200! 3,200 | Suif. Roch, & Pittsbiite’| 2,878,47'] 2,734 085 ies 
Betiotonte Cee -| sigile) 4enias| 42do0s| orel a Oanadian Pacific ---.| 14°b07'903| 1etevves| panes 
eae Bone aon. . 413} +49°308| 1,297 1.49% | Central of Georgia....| 3,265'667| 2:918'856| 346'811 
Canadian Pacific. ... a tv = a he ae io 7.003 eer acy + aged ' aa . a siti, 
tral of Georgia. ’ +68,87. , , * ’ Vee 
ee aoaiann 6.8 7,490 —682| 105] "105 | Chic. & East’n Illinois. 2,793.622 2.488,39"| 325,22 | -.-.-000 
e & Ohio. | 1,308,732) 1,273,062 +35,670| 1,558] 1,476 | Chic. Great Western... Beco ose eorraos oa coscaene 
Chic. & East [linois 7,439 392,255 45,184 72: 711 | Chic. Ind. & a og wate 13.975:702| 1e'20e.s4 ervais éucevese 
Ohic.Great Western.| 582,872) 553,50 +29,370 92g | Chic. aes & 8t. Paul..| 19, bE f waauanee 
Ohle. Mil & 8% Paui | 3,£58:060| 3.419;705| 4130:78 | 6,508| 6286 | StL. Chle.& St. B.$/ 69442 708,075] ....... | 78,655 
Gus reed eatie{|” o7z0x|  o04so| — +720:| 20x] aon | Ghie Seam grant’ | 9 ZURSA2] E4R8HE] TBEE| nnn 
St. L.Chic. & 8t.P ’ ’ 06. . i 1542, FEZ BAD|  awee cee 
Chic. Term. Tr. 132,553 145,577; —13,024 107 102 | Cin. N. O. & Texas Pac | y2,422,36.| y2,368,64 ee) ae ie 
Choc. Okla. & Gulfi| 319,781/ 195.565| +124,216| 63:| 563 | Olev.Cin. Chic. & St. L.. 8 803, 79 8,130,14 473. 65. seek 
.N.O, & Tex.Pac. | y284.900] 261.256, +23,.644| 336! 33¢| Peoria & Eastern... »282,555) 1,198,34" : sie 
Olev. Cin.Ch.& St. L.. 708, 811) 1 A50,506 +246,307| 1,89)| 1,88g | Oleve. Lorain & Wheel wet ao oaeesas pret 
Peoria & Eastern 221.738] ‘201; +20,549 2| 352 | Col. Sand. & Hocking.. 507,262 35 ’ 
Cley. Lorain & Wheel.| 220.493 196.371 +24,222/ 192) 199 —- a dog pe = Pe tt $907.47 Skee 
nv de BioGraaas | o7a'sco BB's00| 1,975! Leva | Bast St. L. & Carondel..| ” 78,096| "81:32 3,225 
Deny. & RioGrande 974,1CO B85, ‘800 +88,300} 1,675] 1,673 wee 
Dul. 80. Shore & Atl 216,946} 233,966) —17,C¢20 ¢ 689 | Evansv. & Indianapolis 140,17: 157,544 3 
aioe i Acme.) ete] dete] ates] | wl momrecwrawen| abet] lest, a 
Fc z anap 13246? nivece Fees 14 ie Ft. Worth & Rio Gr’de..| 306.48 y218,23 88,246] ....--.. 
Find. Ft. W. & West 9.82 A +27120 82 82 | Ga. Southern & Florida. 587,69 94,5 Saapees 6,814 
Ft. Worth & Rio Gr. 5,422) 19,615 +5,807; 146) 146] #rand frunk...... ... : 
a South. —- art 90,102 $4,441; 285) 285 fe 4 Western... 13,595,504| 13,032,465)  563,03:| ........ 
tr. of Can... e . H. ie 
7 3reat No. 8t. P.M. & M.| 10,765,423] 10,566,762} 198,66.| ....-.... 
a Ay ts% ; eines: Ty sentneut +45,707/ 4.048) 4,063 Eastern of Minnesota 1,456,13 1,660,1 9: 5 si53, 204,051 
Gt. No.—8. P. M. 2,083,859 1,874, 167} +209,692| 4,596) 4,549 | Montana Central......) 1,073,783 asa 51,53: Wit 
tern of Minn. 431,706] °385,782| +45,974| °35:| °304 | Hocking Valley......... »216,55 .276, aan . 
Montana Central 169,456] 153,985 +15,473 7 262 | Ulinois Central.a....... 18,401, 6+} 16,231,003 bt Ag eseccoes 
Hocking Valley...... 432,906 7,38 —4,475 346 | int. & Great Northern. . 00;¢ 4 ts 387, 
fine Guam | 2.80g443] a7 tae] sonst] igh) soe | eerecnaig om | YEGTEASY| VELBOE| 3, 
mois Southern... »216 teceree esos :060, 
Internat’l & Gt. No..| 3295110] 266.073 +83.037 77 779 Gen! Railway Gaiceease” ‘2 40, 930:30) ae 
_ f ’ 6 . 
to net). | STeeeee] Steeaes| ~“oaes] Stel ‘Ste as C. Ft.8.& Mem. | y3,078,402| 2,574.12: | 504,337 
lowa Central........| 176,780] 186,453 w 5 3 = Het 
Iron Railway........ 5,26. ol +102 pat 20 | Kan. City Mem. & Bir..| y1,000,100 Y788,864 
Kanawha & Mich. 72.776 65 +7,271 172 172 | Lake Shore & Mich. So. 13,485,50¢ 12,728,382 757, 125 
Kan.C. Ft.8.&Mem | y298,84-| y280,35 +18,485/ 964) 964 ianaah Saeren Sire H 16,032 338,70: i736 
Lehigh Hud River| “gezee| “gerreo| ‘caaer| oe 777 | Louisville & Nashville..| 14,855,363| 13,614.95 | 1,240,40: 
Loulsv. Hend. &8t. be 53,512 49,06 ito 8st a 16¢ : 16¢ Macon . & Sicuingham.. 62.567 40 11,734 
Vv. ashville..| 2,846,915} 2,177,311 , % ,033 | Manistique..... ase * aaah 
Macon & Birming’m 6,470 7,00: 33 0 93 | Mexican Central. . of cous 
Manistiaue.......... 12,410 14,904 —2,494 64 | Mexican National. a 4,03 aeesve 
Mexican Central.... | 1,435,855) 1,493,618] —57,763) 2,186) 2,054 | “exican Railway....... sb “thy: coeeee 
Mexican National... 612.8 662,116} —49,247! 1;323| 1;266 | “sxican Southern...... ean ees ds yi 431.385 p 
Mexican Railway....| 239,700] 259, a ee ee nth be Lesil Gaikieal iaineei| 397251, 
Senioae pouthern.. Wsoea| Mexose| 43s'ar2| oss $38 seenseedie &. De. Lenis ’204,152|  2,388,51t| ....... | 184,364 
Minn: SEP & 8 Sted aa} +81 t33'sae 1,355| 1,278 | Mo. Kan. & Texas sys..| 7,412,932: 505, 1,907.78: | ceccece 
Mo. Yo i 1,201 518 aoe 16s +307,353| 2/48 ; Mo. Pacific & Iron Mt..| 15,938,95>| 13,792,19 2,146,762] -... 
Mo. Pac. & Iron Mt. | 2,588,32t| 2,319,40°| +268,921| 4,93¢| 4,938 | Central Branch....... 591,437 608,31 a5 16,874 
aetna no | 7h 116,736/ —14,786) S8t| 388 | Eee Onion | aoas'seo] 2,es7e1.| 1018: | co 
3 7 rr eer r r ’ r) ‘ rT * eeeecene 
mobic a onic — sno Het a thy 87t one Nashv. Chat. & St. Lt..| 3,808,05z| 3,545,51:| 262,533) ......0. 
be 458,500| 463,20: 4, - 
Fortine ese | 5 S764 ‘*. tee eaa| eoneel wees ar sy 15'640;36.| 14514479 | 1,498°505| 
0 - 1 . -eceenee ‘9 4 ’ . i eeeeceee 
Northers: nga aerate Wane ser 242°437 Het ; 218 | Ohio River.............. 657,635 637, 20,3 Caneieee 
0 River nnneeegehe a CY th errr * +181 “s ‘224 | Pere Marquette......... 4,232}64:| 3,801,757| 430,88.) Zooccl2. 
Pitan. t Werte") 701,€43| 625,860| +75,783| 1,766| 1,766 | Pittsburg & Western.)/ ex;| 1,997,22:| 49,45 
estern.. 6 , P 244: sooesese 
Pitt teh, a £ Fair, | en ee ae ae Bio Grande Southern. 248,°3 27 0,874 
8) ‘a oe: Plot 2a 
Rio Grande South’n 43,635 41,982 +1,653 180; 186 | Bio Grande Western.... ae oT y2, 089.33, 137, 7.810 
denne Western. WOrace Wipe se pier Xt te $9 St, ay < he 4 931 ii 3,815,262| 1, 135. 850 
8 . ae ‘ le -- 9" ’ , 
8t. Louis aa "| AS Be det 203,455! 1,708! 1,402 | 8t. Louis Southwestern 3,501,385 aes 35: "816, 29 a 
| 831;8 628, +203, ’ ’ ; 93003. 64°750 
Louis Southwee'n 479,200} 420,289 8,911| 1,258) 1,258 | St. Louis Vand. & T. H. 994,78: 0, * ‘sii 
8t.L. Van. &T.H..| 168,351 62,032 +6,319| ‘15 158 | Santa Fe Pres. & Phx.. 476,416 504,58 |... 
— = . & No. Pac 102,218 95,555 +6,66:| 165) 165 ba Nee o 2 7 eee yo sae ees v4 ae 
ta Fe Pres. & Phx 81,484) 79,047 +2,487| 224) 224 | Seaboar N...... 451, 644, 
Seaboard Air Line...| (06,299 y580/66¢| +25:633| 2,600! 2,408 | So. Car. & Ga. Exten...)  138.20y| 128,96: 
So. Car. & Ga. Ext... 17,832 17,113 +719} 184| 182] So. Missouri & Arkss.. 103.476 81,209 
80. Mo. & Arkansas... 6,442 2,802 +3,640 94 94 | Southern Railway-.... 16,535,15 a 
Southern Railwa: 2,532,918| 2,423,686} +109,232) 6,351) 6,347 a." Louis Division... :033,30. 4 4 
8t. Louis Division. 156,445| 147,847 8.598} 374 374) 7. Haute & Indianap... 749,878 781,59 
= Heute &Indianap.| 122,905) 129,300 —6 395 80 80 | Terre Haute & Peoria.. 60,00. 230,284 
Sante ed Peoria... 36,773 9,64 —2,875| 174) 174 Central...... wees 30,947 155,47: 
mae 53,934, 23,917; +30.017| 227| 215] Texas & Pacitic.........| 5,519,706] 4,048,177| 1,471,529] ........ 
Texas & Penni 720,000! 603,138 +116,86' 1.527| 1.514 Texas Sab. V. & N. W... 62, 50,84 11,3 GST 
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Name of Road. 1901. 1¢00 Increase. | Decrease. 
} | | 
8 g $ | 8 
Toledo & Ohio Central... 1,251,937) 1,217.694| 84,243) caccoes 
Toledo Peoria & West’p.| 50,340; 613, 385! 36,955;  -ccccce 
Tol. 8t. Louis Western..| 1,317,345 861,125; 456,220) ....... 
bt mer = yn | 8,429,711) 7,791,336 | 638,377 eveunsine 
ecling c) e | 
eng bob meg hy ag }| 1,417,899 1,354,348 63, an Fe) 
Wisconsin Central...... 2.554.977 2,595,484; = ..--... 40,507 
Yazoo & Miss. Valley..| 2,940,76& 2,313 1439) 627, Se) ecdeemme 
Total (103 roads)...|349,748,92] 321,576,893 / 29,511, 27€\1 ,339,248 
ee pee |28,172,026 | ae 





a Peoria Decatur & Evansville included for 1901 only. 
t Earnings for June are for railroad only. 

t Includes Paducah & Memphis Division in both years. 
y These are the earnings to the third week of June only. 


ROADS REPORTING FOR FIVE MONTHS. 














| 
Jan. 1 to May 31. 1901. 19C0. | Increase. | 
SS | | 
| | 
$ $ $ 
Adirondack'......... nant 62,546 61,1806 1,366 
Alabama Midland...... | 421, 920, - 1054 16,866 | 
Annap Wash. & Balt.*. 21, ee 
Atch. Top. & Santa Fe .| 22, 910, 771 19, o83, 745 3,827,02€) 
Atlanta & West Point..| 309, 9 478 16,43) | 
Atlantic Coast Lire ....| 3,527,158, 3, 536. Por 200,468 | 
Balt. & Annap.Sh.Line*‘ 26,799' $31,414) _......-. 
Bapgor & Aroostvok.. 615,263 507,627 107,636 
Bath & Hammondsv’rt.| 10,07: 9,2 875 
Bridgton & 8. co Riv.*.) 11,774) 10,942 832) 
EBrupswick & Western.. 273,297 oS hs 
Buftalo & Susquehann | 298,28 247,300 50,982 | 
Central New Englanu*. 223,59: 200.0 51 
Central of New cersey | 6,529,837| 6,036,373 553,464 
Cent. Penn. & West.*. 7,19) 8, heel 
Charleston & Savann’h 68,915 | 357,85 11,062 
Chicago & Alton...... 3,540,336) 3,132,623 407,71 
Chie, Burl. & Quincy...| 19,497,614; 18,028.832| 1,468,782 
Chicago & North West.; 16,937,92¢| 16,377,774 560,152 
Chic. Rock Isl’d & Pac.; 10,398,255; 8,993,242) 1,405,013 
Chic. 8t.P. Minn. €Om.| 3,987,45) 3,713,257 274,194 
Cin. Porte. & Va....... 144,5 142,123 2,4 
Colorado & Southern... 1,835,286; 1,644,754 190,532 
Col. Newb. & Laurens. 75,983 as 
Cornwall & Lebanon... 124,857 126,898) _—........| 
Cumberland oe | 17 368,026 32,152 
Detroit & Mackinac....! 389,752, 338,257 1,49 
Erie .. 16,215,757, 14, = ‘one 1,608,795 
Ft. W. & Denv. City. 853,913 600 252,93§) 
Georgia. __...... 75,954 907°361 68,59: 
Gila Val. Globe & No 146,478 ed eee 
Indiana IlJisois & lowa 640,971 496,908 144,063 
Kansas City & Northw. 156,993 152,933 4.0 
Kansas City —= iz 1,631,611) 1,352,375) 279,236 
Lehigh Valley RR...... 10,926,714) 9,857,187) 1,069,527 
Lehigh Valley C — 8,837,335; 6,692,760) 2,144,575 
Lexington & Eastern... 147,472 135,232 12,191 
Mexican International. 2,473,994 2,232,558 241, 436) 
Mont. & Mex. Gultf..... 60,925 SSL606)  cosee-s- 
Nevada Central........ 13,81 12,7 1,0 
WN. Y. Cent. & Hud. Riv.| 22,157,78&! 21,505,020 652,768 
N. Y. Ont. & Western.. 2,268,732 59, 08,9 





an. ¥. Susq. & WwW estern.. 1,129,461 70,206 159,256 

Northern Central....... 3,283,592; 3,147,892 135,7 

Pacific Coast Co.* .-.- 1,422,861 i 

Penusylv. Exst P. & E.. 37,026,576 33,628,476| 3,398, 160 pene 
West P. & E ......... 20,411,200; 19,860,000; 55) 200 oxkatinns 

Peonsylv. & Northw.*. 225,526, | as 1,519 

—. Wilm. & Balt .... 4,664,094 4,420,994 243,100) ........ 
eading — 
Phila. & Readiog RR. 11,743,734| 10,699,750; 1,043,954, ........ 
Coal & .ron Co...... 12,392,939! 8,916,957 pina tei 


3,476,982 
Rich. Fred. & Potomac* 355,843) 313,267 42,576) 











8t. L, Kennet & South.., 56,998 40,417 
St. Louis & No. Ark.*..| 33,917, 28,190 
San Ant. & Aran. Pass.; 1,013,415 722,310 
Sav. Fia. & Western...., 2,322, a7 2,012,786 
Si.v. Springs Oc, & G... 96.85 122,312 
So. Haven & Eastern.. 15,022 
Southern Pacific....-..| 33 ,00e'806 26,811,146 
Toronto Ham. & Buff... 176,124 149,954 
Union Pacific System..| 16,418, 732 14,961,474 
b S Jersey & Seashore... 1,163,728 1,074,82& 
W. Va. Cent. & Pittsb..| 472,643 467,578 
Western of Alabama...| 346,776 $10,337 
Wrightsville & Tennille) 61,655 68,139 
Total (73 roads) ... 308,662,996 275,254,703 ian 118,646 
Net increase(12°44 p.c.) ee 33,408, er a ee 





~ Nor. —An asterisk (*)  atixed to the name of a road indicates that 
figures have been furnished only for the four months to April 30. 





{TEMS ABOUT BANKS. BANKERS AND TRUST CO's, 

—The auction sales of bank stocks this week aggregate 33 
shares. No¢ca’es were made at the Stock Exchange. Trans- 
actions in trust company stocks reach a total of 115 shares, 
all sold at auction. Only a few sales of small lots were made 
in the ‘‘curb” market; those reported were National City 
Bank at 685.695, National Bank of Commerce 395, National 
Shoe & Leather Bank at 108 and Trust Company of America 
at 27v. 








Shares. BANKS—New York. Last Previous Sale. 
5 Corn Exchange Bank........... June 1901— 410 
25 Produce Exchange Bavk........ June 1901— 7h 
1 Twenty-lhird Ward Bank...... 142 July 1801— 14 


Bank —Brooklyn. 


2 First National Bank............ 30019 May 1901— 300 
TRUST COMPANIES—N, Y. 
103 Atiantic Trust Co.............. 280-287 May 1901— 300 
10 U.S. Mortgage & Trust Co.. 44644 Avr. 1901— 430 
1 BUST COMPANY—Brookl yn. 
2 Wi. liamsburgh Trust Co........ 206 May 1901— £08 








—A little book issued by the Hartford National Bank takes 
us back to the beginning of banking, for that institution 
dates from 1792, and there are now existing in the country 
only four which are older; two of the four, however, surpass 
the Hartford by not more than one year. A strictly local de- 
mand, not less real because recognized by only a few per- 
sons, led to the founding of the bank, and the antiquated con- 
ditions of that time were very peculiar. Even then Hartford 
had a good trade with the West Indies, exchanging horses, 
cattle, woods and farm produce for rum, molasses and some 
specie. But money was scarce and was tenaciously held, for 
in the last decade of the eighteenth centary (and even later) 
trade had not emerged from the original condition of barter. 
The bank came in to relieve this friction in exchanges, but 
it had also to teach the nature and functions of a bank. It 
emitted notes in a small way, and by redeeming them on 
demand in “hard” money gradually made people perceive 
that these notes were quite as effective as the other and much 
more convenient, 

The next discovery was that a credit at the bank—a mere 
paper entry which could not be handled though it could be 
seen—was in effect an entity and a transferable entity; thus 
the use of checks began, and the Old Hartford Bank claims 
for itself that in its own commuuity it initiated the use of the 
modern system of exchanges by transfers of credits, leaving 
to cash in any form only the settlement of the small final 
balances. This bank also led in introducing decimal notation 
into Connecticut. Sterling prevailed when the bank was 
founded, and denominational values varied widely in the 
different States; but in June of 1792 the bank—following the 
Jefferson resolution in Congress in 1785—changed to the 
dollar as unit, although the State of Connecticut did not fol- 
low until five years later. 

The oldest of the notes shown in fac-simile in the booklet 
dates 1816, and is peculiar in phraseology: ‘‘The President, 
directors, and Co. of the Hartford Bank promise A, Kings- 
bury or bearer to receive this note for Ten Dollars in pay- 
ment of any duesto said Bank.” Here is no promise of re- 
demption,as by later and usual forms, but only an IO U 
issued by the bank and receivable from any debtor to it. 

Very quaint appear some of the old checks, printed on 
ccarse paper in old. fashioned type and with an early attempt 
at a “border.” The specimens shown are spotted and ragged, 
and date back to 1793 and 1792. In one, Noah Webster, the 
lexicographer, calls for the payment of ‘20 dollars” to “N. 
W. or bearer.” In another, Daniel Wadsworth calls for 
‘The sum of 31 Dollars” to ‘‘No. 1 or bearer.” In those times 
the bank’s money box was kept in a vault below the surface 
of the ground, below a heavy door, which was raised by a 
rope and pulley ; this box, two feet long and sixteen inches 
wide and high, is now among the relics of the Connecticut 
Historical Society ; the Bank has vaults of the most modern 
type now, together with safe-deposit facilities for customers. 
The early rules of conduct are quaint in form and not perfect 
in style, yet if they were more closely followed in bank 
management now-a-days the outer door need not be plastered 
over with such notices to creditors as may just now be seen 
at the corner of Broadway and John Street. The rules 
provide: 

“All questions of discount to be determined by Ballot. 
Where there is two against discounting a note (unless they 
withdraw their objections) no discount to be made, 

‘*A note once refused not to be tryed again, 

‘“‘Any person not punctually paying his note when due 
either as Signer or endorser, will be refused any further dis - 
count, Any person Saffering his note to be Sued is to have 
his name posted in the Bank. 

‘“‘No reason to be given out of the Bank for the refusing 
a Discount. What passes in the Bank not t) be spoke on 
at any other place.” 

That the Old Hartford is old, famous and rich, everybody 
in Connecticut knew already; how important a factor in 
local development it has been was not s0 well known, and 
we are glad that the bank has issued this brochure to set this 
forth. 


—Charles G. Dawes, Comptroller of the Currency, has ten- 
dered his resignation to the President to take effect October 
1, for the purpose of conducting his canvass for the position 
of United States Senator from Illinois. Mr. Dawes’s term 
would not expire until January 1 1903, He entered upon 
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the duties of his office January 1 1898, succeeding James H. 
Eckels. 

—It was arnounced in this department May 11 that through 
purchase of stock and contributions to increased capital by 
prominent directors of the National Park Bank, control had 
been secured of the Union National Bank of New Orleans, 
That institution has been reorganized and the capital in- 
creased from $300,000 to $600,000. Stuyvesant Fish, Vice- 
President, and August Belmont and John Jacob Astor, di- 
rectors of the National Park Bank, and E. H. Harriman of 
New York, and John M, Parker and William Adler of New 
Orleans, have been elected directors of the reorganized Na. 
tional Union. 

—The Hanover National Bank will vacate its prem- 
ises on Nassau Street, corner of Pine Street, on September 
2, after which preparations will begin for the construction 
on that site of a modern banking and office building by the 
Hanover Bank. 

—On Tuesday the National Bank of Commerce paid the 
largest individual debit balance ever recorded at the New 
York Clearing House, amounting to $14,582,007 70. This 
balance reflected the large loans made on the previous day 
at the Stcck Exchange of $4,000,000 by the bank and of $10,- 
020,000 by the Morton Trust Company, which clears through 
that institution. It is noteworthy that the previous maxi- 
mum debit balance at the Clearing House was $14,407,000, on 
June 11 this year. 

—At a meeting of the directors of the National City Bank 
on Tuesday Frank A. Vanderlip, formerly Assistant Secre- 
tary of the Treasury, was elected a Vice-President of the 
bank. He was engaged in newspaper work in Chicago until 
1897, when Mr. Gage being made Secretary of the Treasury 
Mr. Vanderl'p went to Washington as Mr. Gage’s private 
secretary. A month later he was appointed Assistant Secre- 
tary, resigning that position last March. 

—Arrangements for the reorganization of the Seventh Na- 
tional Bank are progressing, but final action is deferred pend- 
ing an examination by the directors of the condition of the 
bank, It was announced on Friday that the Comptroller of 
the Currency had ordered an assessment of 100 per cent upon 
the capital of the bank. 

—A meeting of the stcckholders of the Long Island Loan 
& Trust Co. will be held July 25 to vote upon a proposition 
to increase the capital stock of the company from $590,000 to 
$1,000,000. The stockholders will also take action upon the 
increase in the number of trustees, as noted in this column 
June 22, 

—On Tuesday Benjamin F. Werner was elected Cashier of 
the Irving National Bank. Mr. Werner has been in the em- 
ploy of this institution in various capacities for twenty-eight 
years and for the last five years has been Assistant Cashier. 

— After a conference at Washington on Monday between 
Comptroller Dawes and W. C. Cornwell, President, and 
William H. Hotchkiss, the attorney of the City National 
Bank of Buffalo, the Comptroller decided to give the institu- 
tion further time before appointirg a permanent receiver, 
provided the objectionable paper, which was the cause of the 
closing of the bank by the Comptroller, shall be taken up 
immediately or within a reasonable period. Until the con- 
ditions named by the Comptroller shall be complied with,the 
temporary receiver will remain in charge and assist in the 
liquidation of the assets. 

—The business of the Colonial Trust Company of this city 
continues to grow in a noteworthy way. The addition to 
deposits during the last six months has been perhaps the 
most remarkable in the whole history of the institution. 
The statement for the close of the half-year shows aggregate 
deposits of over 22 million dollars, as against not quite 1714 
million dollars December 31 last. We have brought together 
in the following the record of the company for the last three- 
and-a half years. 


GotomaL Gisiin aurie4 Gross Aggregate bp 

WY On. on le i Deposits. rr Bid, Ask. 
June 29 1901..1,000,000 1,155,513 22, 56,298 24,328,486 ...... 415 
Dec. 81 1209..1,000,000 1,069,958 17,207,487 19,401,610 330 .... 
June 30 1900..1,000,000 987,851 17,159,988 19,268,027 335 .... 
Dec. 31 1899..1,000,000 935,467 18,014,590 15,075,829 ...... -... 
June 20 1899..1,000,000 844,777 15,981,074 17,927,358 415 435 
Dec, 311398..1,000,000 664,897 10,122,960 11,851,250 320 335 
June 30 1898..1,C00,000 587,669 6,070,338 7,680,875 1921e .... 
Dec. 31 1897..1,€00,000 517,408 3,258,499 4,775,907 1624s .... 





It will be seen from the foregoing that the aggregate re- 
sources of this company are now reported at $24,328,486, as 
against $19,263,027 a year ago; $17,927,858 two years ago, 
and but $7,680,875 three years ago; while at the beginning of 
1898 the amount was no more than $1,775,907. The business 
of the company has not only been growing, but it has evi- 
dently been profitable. At all events, surplus and profits 
now amount to $1,155,513, as against only $517,408 at the 
beginning of 1898, each half-yearly return since the latter date 
having shown a marked increase. It should be remembered, 
moreover, that the company has been paying semi-annual 
dividends of 5 per cent each since the beginning of 1900, The 
rise in the price of the shares of the company attests the suc- 
cess which has attended its management. The last sale of 
the stock of which we have any record was on June 26, when 
40236 was paid for a small lot of it. None is offering be- 
low 415. At the beginning of 1898 the price was only 162%. 
The executive force of the bank consists of: President, John 
E. Borne; Vice Presidents, Richard Delafield, Cord Meyer 
and James W. Tappin; Treasurer, Arpad S. Grossmann, and 
Secretary, Edmund L, Judson. Philip S. Babcock is Trust 
Officer. 

—Another important addition has been made to the board 
of directors of the Liberty National Bank of this city by the 
election as a member of Mr. Charles H. Warren, Vice-Presi- 
dent of the Central Railroad of New Jersey. 


—Control has been obtained of a majority of the stock of 
the First National Bank of Johnstown, Pa., by shareholders 
of the Cambria National, also of Johnstown. It is stated 
that this is the first step toward the consolidation of the two. 
The First National enjoys the distinction of being the oldest 
financial institution in that city, having, been organized in 
1863 with $100,090 capital, I's President is Mr. C. T. Frazer; 
Vice-President, Herman Baumer, and Cashier, John D, 
Roberts. The Cambria also has a capital of $100,000 and its 
officials include H. Y. Haws, President, Harry Swank, Vice- 
President, and David Barry, Cashier. Four hundred dollars 
per share (par value $100) is reported as the price paid by the 
Cambria for the shares just secured of the First National. 
It is understood that $50,800 of stock has been acquired by 
the new interests. 

—On August 13th a special meeting of the stockholders of 
the Commercial National Bank of Chicago will be held, at 
which an addition of $1,000,000 to the present capital of that 
amount will be considered. The directors have already 
recommended the increase, If voted, the stock will be of- 
fered to present shareholders at par. This is one of the 
most prosperous of Chicago’s larger institutions and is pre- 
sided over by former Comptroller of the Currency, Mr. 
James H, Eckels, as President. 

—With the declaration of a semi-annual dividend of 3 per 
cent payable August 1 the Park Bank of Albany (capital of 
$100,000);entera the list of banks which pays6 per cent. Here- 
tofore 5 per cent has been paid. Mr. Grange Sard is Presi- 
dent; Robert C. Pruyn, First Vice-President; W. J. Walker, 
Second Vice-President, and T, I. Van Antwerp, Cashier. 


—Mr, Henry Eitel and Mr. John H. Holliday, who until 
the recent meeting of the board of directors held respectivly 
the positions of President and Vice President of the Union 
Trust Company of Indianapolis, have exchanged places. Mr. 
Holliday is now President and Mr. Eitel has resumed his 
former position of Vice-President. The Secretary is Mr. 
Charles 8. McBride and the Treasurer is H. M. Foltz. 

—Mr. E,. W. Rucker has resigned as President of the 
Alabama National Bank of Birmingham, Ala. Former Vice- 
President J. B. Cobbs has purchased a large share of Mr, 
Rucker’s holdings in the bank, and is now the new head of 
the institution. The retiring President still retains his posi- 
tion in the board of directors, 

—Mr. William T. Vidal, Secretary and Treasurer of the 
People’s Safe Deposit & Trust Company of Jersey City, died 
at his home in that city last week. 

—We gather from the Nashville ‘‘Banner” that the officers 
of the Merchants’ Bank of Nashville were recently ap- 
proached by prominent capitalists of Kentucky, who offered 
to take a majority of the bank’s stock at $125 per share, with 
a view to converting the institution into a national bank, 
with a capital of $200,000 or $300,000. The ‘‘Banner” fur- 
ther states that while the offer was declined, it is possible 
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that the capital may be increased any way. Mr. James Mc- 
Laughlin is President, G. N. Tillman, Vice-President, and 
E. A. Lindsey, Cashier. 


—Mr. James E, Yeatman, the veteran banker of St. Louis, 
died on the 7th inst. 

—A varied and interesting programme was that arranged 
for the seventh annual meeting of the Pennsylvania Bankers’ 
Association, held at Erie on Wednesday and Thursday last. 
The social diversions included a reception at one of the local 
cluts, a drive through the City of Erie and its euburbs, and 
a luncheon at the Tracy Point Yacht Club. The rest of the 
programme was equally entertaining. Besides the varicus 
reports of the officials pertinent topics were discussed by men 
in close touch with banks and bankers. 

Foremost among these was Mr. Alvah Trowbridge, Presi- 
dent of the American Bankers’ Association, and also of the 
Ninth National Bank of this city, who had chcsen for his 
subject ‘‘ Banks ard Combines.” Others who addressed the 
delegates were Mr. J. J. Sullivan, President of the Central 
National Bank of Cleveland, on ‘‘ Banks a Potent Factor 
in our National Life and Industrial Development ; Charles 
A. Conant, on ‘‘The Bankei’s Share in our Commercial Ex- 
pansion,” and Thomas D. Chantler, of Pittsburg, on ‘The 
Banker and the Criminal.” 

Last year’s Vice Presidert, Mr. Grier Hersh (President 
of the York National Bank, York, Pa.) was elected as the 
new President of the Association. Mr. J. R. McAllister, 
Cashier of the Franklin National Bank of Philadelphia is Mr. 
Hersh’s successor as Vice President. Mr. O. C. Camp, Cash- 
ier of the National Bank of Tarentum, Tarentum, Pa., was 
made Treasurer of the Association, and Mr. D. S, Kloss, 
Cashier of the First National Bank of Tyrone, was re-elected 
Secretary. 

—The death is annourced of a well-known Boston banker— 
Mr. John J. Eddy. At the time of his death Mr, Eddy 
held the position of President of the National Bank of the 
Commonwealth of Boston. 

—A corsolidation of four of the national banks of Provi- 
dence, R. I., which has been talked of for over a year, will 
probably be concluded before August 1. The name of the 
new institution will be tte United National Bank, and the 
capital and surplus will be $5€0,0C0 each. The banks inclu- 
ded in the corsolidation are the Rhode Island National, 
capital $600,000, the Second National, $300,000, the Fifth 
National, $300,000, and the National Eagle Bank, $500,000. 
The new board of directors will include members of each of 
the boards of the several banks. The executive officers have 
not yet been decided on. 

—The Central National Bank of Philadelphia, following a 
custom pursued since 1893, has issued a new number of what 
is called the ‘-Pennsylvania Bankers’ and Mercantile Handy 
Holiday Calendar.” The present calendar is for the year 
1902, and comes into immediate use, as paper due in 1902 is 
now beirg made. The object of the calendar is to indicate 
the holidays, Saturdays and Sundays during 1962, since notes 
maturing on these days will be payable the next succeeding 
business day. These holidays, Saturdays and Sundays being 
dead days as to the maturity of notes, are printed in black, 
while on the other hand the dates of the succeeding days on 
which payment is to be made are printed in red. It is proper 
to say that the Negotiable Instruments Law, which goes 
into effect in Pennsylvania the first Monday in September, 
and which has been recommended by the American Bar and 
the American Bankers’ Ascociations, has now been enacted 

into law in seventeen States. A list of these is furnished on 
the back of the calendar. It will be seen, therefore, that the 
calendar will be serviceable outside of Pennsylvania as well 
as in that State, 

The calendar is on stiff pasteboard, is of convenient size, 
and, being flat, can be kept on the desk always ready for 
hendy reference. In Philadelphia it can be had upon appli- 
oation at the discount desk of the bank, and we presume that 
the officials will be glad to acccmmodate applicants from 
other cities too. Those having occasion to use such a calen- 
dar will do well to write for it. 

The Central Nations] of Philadelphia has had a very prcs- 
perous career. It commenced business on February 13 
1865, and has been paying dividends regularly from the be- 
ginning. Since 1874 these dividends have been 12 per cent 
per annum, and altogether the bank had paid out to the 





shareholders up to the end of 1900 $3,675,000, At the same 
time it has accumulated surplus and undivided profits to the 
extent of $2,123,343, this being the total of the same on 
April 24 1901. The capital is $750,000. Mr. Theodore 
Kitchen is President, T. L. De Bow is Cashier and William 
Post is Assistant Cashier, 

—An extra dividend of 3 per cent has been paid on the 
stock of the First National Bark of St. Paul, Minn., making 
a total of 15 per cent for the year, on a capital of $1,000,000, 
Mr. H. P. Upham is President and William A. Miller 
Cashier. 

—Another noteworthy feature in the St. Paul financial 
world is the resumption of dividends by the Merchants’ 
National Bank of St. Pau). This institution, with others, 
underwent reorganization a few years ago (following a long 
period of hard times), and the work was done in drastic fash- 
ion, an assessment of 45 per cent being levied on the stock. 
Energetic management and conservative methods have 
brought a new pericd of prosperity to the bank, and divi- 
dends have now been begun at 5 per cent perannum. Those 
in charge of its management (which was changed at the 
time of the reorganization) are President, Kenneth Clark; 
Vice-President, C. H. Bigelow; Cashier, George H. Prince 
and Assistant Cashier Henry W. Parker. 


— The venerable Samuel Marshall of Milwaukee, who has 
been a prominent banker in that city since 1847, has resigned 
as President and director of the Marshall and Ilsley Bank at 
the ripe age of eighty-one, and retires from active business. 
Charles F. Ilsley becomes President of the bank. 


—In itsstatement to June 30 1901 the Morristown Trust 
Company of Morristown, N. J., gives evidence of a further 
growth since we last (February 1901) compared the various 
items. In December 1900 the deposits had reached $3,286,- 
088; in the six months since then an addition of nearly six 
hundred thousand dollars has been realized—$3,881,099 being 
the amount Saturday June 29. Going back a few years we find 
that on December 31 1895 the total of deposits was but 
$810,424, while on December 31 1896 the item first reached a 
million dollars—$1,002,571; surplus and prcfits on June 30 
1901 were $710,640 (subject to dividends of $9,000, payable 
July 1 1901), an increase of $102,479 since December 31 1900, 
when the figures were but $608,161. Dividencs have also 
been increased, 3 per cent now being paid quarterly. The 
head of the institution is Mr. Samuel Freeman and John H. 
B. Coriell is Secretary and Treasurer. 


—Many improvements have been made in the banking 
quarters of the Citizens’ National Bank of Frederick, Md. 
Chief among these are the acquisition of adjoining offices on 
the ground floor, thus giving the institution a total of 2,368 
square feet of space. The object, of course, is to increase 
the facilities for doing business. The return of the bank for 
April 24 1901 showed aggregate resources of $2,207,047. A 
substantial vault is included also in the improvements. The 
bank, which has $100,000 capital, is under the management 
of Joseph D. Baker, President; W. G. Baker, Vice-President; 
W. G. Zimmerman, Cashier, and Samuel G. Duvall, Assist- 
ant Cashier. 

—An addition of $1,000,000 is to be made to the present 
$2,000,000 capital of the Bank of Toronto, Toronto, Canada. 
Stock to the amount of 10,000 shares (par value, $100 each) 
will be issued for the purpose from time to time. Mr. George 
Gooderham is President of the bank; W. H. Beatty, Vice- 
President, and Duncan Coulson, General Manager. 


—Another step has been taken in the organization of the 
Genesee Valley Trust Company of Rochester, mentioned in 
cur issue of January 19 1901, by the filing of articles of incor- 
poration last Tuesday. The new company is to have a cati- 
tal of $300,000. Among those interested are Henry C. 
Brewster, President, and Charles H. Palmer, Cashier, of the 
Traders’ National Bank of Rochester; Samuel Sloan, Presi- 
dent of the Mechanics’ Savings Bank cf Rochester; Frank 
H. Hamlin, President of the Canandaigua National Bank 
of Canandaigua, N. Y., and L. H. Humphrey, President of 
the Wyoming County National Bank cf Warsaw, N. Y. 


—Colonel. O. A. Crandall, President of the Sedalia (Mo.) 
Trust Company, died suddenly on July 6 at Westchester, Pa. 
from heart failure, which was be’ieved to have been brought 
about by the inter se heat. 
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—The Citizens’ National Bank of Bowling Green, Ky., has 
been organized as successor to the Warren Deposit Bank of 
that city. The latter began business in 1871, and its Presi- 
dent, T. J. Smith, and Cashier, Thomas H. Beard, will con- 
tinue in their respective positions. $100,000 is the amount at 
which the new bank has been capitalized. 

—Marc Hubbert, formerly Secretary and Treasurer of the 
Guardian Trust Company, is now Manager of the Bond De- 
partment of the banking and brokerage house of H. C, 
Wright & Co., 220 La Salle Street, Chicago. 

—Louis A. Lamb, for a long time financial editor of the 
Chicago “Record,” has recently been appointed as Manager 
of the Statistical Department in the well known Chicago 
brokerage firm of Kuaight, Donnelley & Co. Mr. W. T. Sykes, 
formerly with Bartlett, Frazier & Co., has also become asso- 
ciated with Knight, Donnelley & Co. 

—Mr. Charles Warren Gillett, formerly with Chapin & 
Gaylord in their Chicago office, has been admitted as partner 
in the firm of Chas. H. Canby & Co., and has charge of that 
firm’s new branch office on the ground floor of the Continen- 
tal National Bank building, Chicago. 

—Banks & Hawkins is the style of a new firm formed to do 
an exclusively investment business, an especial feature to be 
dealings in bank and trust company stocks. William 8. 
Banks and Geo. F. Hawkins compose the firm. Mr, Banks 
has been engaged in business on his own account and Mr. 
Hawkins was until recently Secretary to Col. J. J. Astor. 


—The Commercial Trust Co, of New Jersey, which has been 
temporarily located at 55 Montgomery Street, Jersey City, 
will remove to its handsome new building on Exchange 
Place, Jersey City, on or before the 16:h inst. The new 
bu'lding is constructed of granite for the first four stories, 
while the remainder is of brick. The interior is finished in 
white marble with bronze trimmings. Steel safe deposit 
vaults of the most approved type have also been provided. 
The company began business ‘on January 2 1900’ with a 
capital and surplus of $1,000,000, and on Jane 30 1900 had 
deposits of $1,516,508 and undivided profits of $5,498. Its new 
statement just to hand for Jane 29 1901 (one year later) 
shows a noteworthy increase, the deposits being $3,237,604, 
while the undivided profits are $63,313. The officials consist 
of John W. Hardenbergh, President; George W. Young and 
Robert S, Ross, Vice-Presidents, and Oscar L. Gubelman, 
Secretary and Treasurer. 

—A $2,000,000 capital (just twica the present amount) is the 
question which the stockholders of the Real Estate Trust 
Company of Pittsburg will consider a‘ a special meeting to 
be held on September 5. The Real Estate Trust has been in 
the field less than one year. Two hundred and fifty dollars 
per share of $100 will be the price at which the new stock 
will be offered, giving an addition of $1,500,000 to surplus, 
besides the addition of $1,000,000 to capital. The President 
is Mr. David P. Black; Vice-President, George T, Oliver 
Treasurer, J. Lodlie Gloninger, and Secretary, R. J. 
Davidson. 

—An increase of from $300,000 to $1,900,000 is to be made 
in the capital of the Indiana National Bank of Indianapolis. 
A meeting of the stockholders has been called for August 6 
to act upon the proposition. The Indianapolis ‘‘“News” is au- 
thority for the statement that the new stock will be issued 
against the $700,000 surplus of the bank. The only other in} 
stitution in Indianapolis with a paid-in capital of $1,000,000 
is the Merchants’ National Bank, although the authorizsd 
capital of the Indiana Trust Company of Indianapolis is $1,- 
000,000, the paid-in amount in that case being $310,900. The 
organization of the Indiana National Bank dates from 1865. 
Its offi-ers are: President, Mr. Volney T Malott; Vice-Presi- 
dent, Edward L. McKee, and Cashier, E. B. Porter. 
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{From our own correspondent. ] 
Lonpon, Saturday, June 29, 1901. 

The failure of the Leipziger Bank, followed by that of the 
Seventh National Bank in New York, has added to the stag- 
nation here. The general impression is that the troubles of 
the Seventh National Bank will not have a serious effect 
upon markets and do not imply any general unsoundness; 
but a much more serious view is taken with respect to the 
Leipziger Bank. It is fully a year now since the crisis in 
Germany began, Four or five mortgage banks have been 








compelled to suspend. There have been many failures of 
industrial and general trading concerns. An important fi- 
nancial establishment—not a bank propsr—at Dresden was 
obliged to close its doors a couple of weeks ago; and now the 
bankruptcy of the Leipziger Bank, followed immadiately by 
the arrest of the Managing Director, have created serious 
apprehensions that other troubles are impending. 

Thera have been runs upon several banks throughout Sax- 
ony. There has been a sharp fall on the Barlin Bourse; and 
there has been a considerable fall both in Vienna and Paris, 
and indeed some fall here. As far as can be discovered in 
London none of the important German bauks are compro- 
mised. That all of them have locked up capital is generally 
believed; but that they are all sound is likewise the almost 
universal opinion here; but it is thought probable that some 
more of the smaller provincial banks may come down; and 
it is believed inevitable that several industrial concerns 
which were financed by such banks as the Leipziger will 
have to close their doors, as they will not easily get banking 
accommodation now. 

Trade throughout Germany has been vary bad for more 
than six months, and the shock to credit is calculated to in- 
crease depression. At the same time, the removal of really 
bankrupt concerns will prepare the way for a recovery by 
and by and probably will teach a lesson that will not soon 
be forgotten. The financial and commercial, as well as the 
political relations between Germay and Austria-Hungary, 
are 80 close that the great depression in Germany has natur- 
ally a greater effect in Austria-Huogary than in any other 
foreign country; and that effectis heightened by political 
apprehensions. There is a very widespread fear that the 
good relations bstween Austria-Hangary and Russia, which 
have prevented all troubles in the Balkan Peninsula for the 
last three or four years, have greatly weakened during the 
past few months, and that at present Russia is rather en- 
couraging than keeping back the agitation in Macedonia, 
In France the ‘‘bears” are very depressed, largely of course 
owing to German sales. Garman operators, and of course 
all the establishments that are in any way embarrassed, 
have been selling everything they could dispo3e of in Paris. 

There is no market in London for foreign industrial con- 
cerns, Therefore Germany has not been able to disturb our 
market much, since it long ago disposed of most of the 
American securities and gold shares it held; but Garmans 
have been selling industrial securities in Paris during the 
= week on a very great scale. There has in consequence 

en a sharp fall; and there is a depressed feeling as a result 
in France. 

Here at home there is very little speculation. The fort- 
nightly settlement which began on Tuesday and ended last 
evening shows a very small ‘‘bull” account, and thre is very 
little ‘‘bear” account either. There is in consequence little 
fear of any serious troubles here; but the state of the Con- 
tinent, the apprehension that money may be very scarce and 
dear in New York, and the protraction of the war all com- 
bine to deter people from engaging in new risks, and conse- 
quently there is scarcely anything doing. 

Ino preparation for the large payments to be made at the 
beginning of July there has been a good deal of money called 
in from the open market, and rates therefore have been 
somewhat higher this wesk; but at the end of next week the 
iaterest upon the national debt will be paid, and that will 
transfer a very large sum from the Bank of England to the 
open market. Moreover, the Governmant expenditure is on 
a huge scale; and therefore it looks at present as if the mar- 
ket would continue easy for some weeks; but the opinion of 
the best inform2d is that after a while there will be an ad- 
vance in rates. 

The Austrian and Hungarian Finance Ministers are anxi- 
ous to complete the reform of the currency. They have ac- 
cumulated a large amount of gold; but they have never been 
able to get the gold into circulation; and they are unwilling 
to draw much upon the stock of the metal in the Austro- 
Hungarian Bank, Consequently in concert with the Austro- 
Hangarian Bank they are preparing to take as much gold as 
they can obtain from London. Both governments always 
keep reserves in gold in London; and the Austrian and Haun- 
garian banks always hold a considerable amount of sterling 
bills. It is possible, therefore, that they may be able to ob- 
tain a million or two in this market. ‘ 

But as soon as the withdrawals begin, it is exp-cted that 
there will be a sharp advance in rates here. It would of 
course be much better to get the gold in Paris, where there 
is so great an accumulation of unemployei money that the 
Bank of France is forcing gold into circulation and the other 
banks find it difficult to employ their balances profitably; 


“| but the Bank of Franc» will not part with much gold, and 


ap ntly therefore, the Austrian and Hungarian Ministers 
think it useless to attempt to get what they want from Paris. 
There is an impression here, likewise. that as soon as the 
moving of the crops begins mon-y will flow from New York 
to the interior in ay hee and that rates, therefore, 
all over America will ome high. 

The general belief, therefore, is that towards the end of 
July, or at any rate early in August, money will again be- 
come scarce and dear here and will rule high for the re- 
mainder of the year. 

Meanwhile, money is abudant and cheap all over the Con- 
tinent, and is rapidly falling in value in India, The Bank of 
Bangal and the Bank of Bombay have this week reduced 
their rate of discount from 5 per cent to 4 per cent and in 








66 . THE CHRONICLE. 





[Vou, LXXDI 








consequence the demand for Council drafts has fallen cff. 
On Wednesday the Council cffered for tender 45 lacs; but 
the applications amounted to no more than 2714 lacs; while 
only 16 lacs were actually allotted at 1s. 3 29- $24. per rupee. 
Apparently the Council is unwilling to take a lower price. 
Yet 45 lacs will again be offered next week. 

The following return shows the position of the Bank of 
England, the Bank rate of discount, the ee of consols, &c. 


1901, 1899. 1898. 
26. P~ ne 27. June 23 | 29 


s 
30,195,870 £8,225,310 





















Cireulation..... evcccccccccenccess £8,263,880 
Public deposits. pasencie 7244598 12,129,236 10° 5e0" 4 
Other deposits.......... 41,215,640 41,579,874 45,404,650 
ent securteies 14,660,906 13,363,021 13,497,403 
Sa. ° 20,528,474 37,987,038 32, 782, — 
Beserve of notes and coin...... 21.221.761 20,216,282 27,071,277 
Goin & bullion Goth de pert tm’ts 83. 121 31,651,532 38,534, 
Prop. reserve to liabilities..p. c. 4356 87 9-16 48 11-16 
-per cent. 3 26 
eovccccccccs 100 13-16 10734 111 5-16 





see eeeereeeeen ss eeeeseseseee 


_ 87 . 
-House returns........ 153,605,000 166,897,000 169,861,v00 























The British imports since Jan. 1 have been as follows: 
1901. or te tat eae 


z 
45,987,516 44,555,914 +1,431,602 +3°21 
39,714, 439 37,644,808 * 
46,426,056 45,002,184 +1,428,922 +3°16 
46,392,892 42,681,876 +3,711,016 +8°66 
42,426,759 43,876,427 —1,449,668 —3°30 


Five mos.... 220,821,835 218,749,770 +7,072,065 +3°30 
The exports since Jan, 1 have been as follows: 























7. 1900. Difference. 
EXPORTS. a 2 Per Ot, 
Sanuary...... 24, 753, 531 23,583,682 +1,169,849 +4°91 
February ..... 21, 037,455 23,219,849 —2'182,394 —9 39 
STOR... cccccce 25, 02) »293 25,316,821 —295,528 —1'16 
Ses 21,987,033 22,645,147 —658,114 —2'91 
| TS 23,556,712 24,715,930 -1, 159, 218 —4'70 
Five mos.... 116,356,024 119,481,429 —3,125,405 —2°60 


The re-exports of foreign and colonial produce since Jan, 1 
show the following contrast: 





















































The rates for money have been as follows: 1901. 1200. Difference. 
RE-EXPORTS. 2 2 2 Per Ot, 
June 23, June2l, | Junels. | June. SERBEET <ovnee Perret ee 4 +590'963 pe 
Rates of — - | ; 200,525 5,666,338 —465,8 —8'20 
Interestat | Bank! Open | Bank | Open | Bank | Open | Bank | Open 6,286,007 5,860,547 +425, oth +7°25 
Rate. |Market| Rate. |Market| Rate. ‘Market Rate. Market 6,056,229 »394,462 +661,767 +111 
eon 8 zs | 8 1% | 8 3 | 8 | 4% | Five mos... 28,560,356 27,979,137 +581,219 +42°06 
Berlin. ...++++. 336 34 334 84 | 4 34) 4 | NorTe.—The aggregate figures are official. They indicate that slight 
Hamburg....... 346 34 36 3%, 4 8% | 4 | 8% | adjustments have been made in the monthly returns as published. 
Frankfort....... a | 3u | 8% | 8% | ‘ sia | % 
Amsterdam..... 3 256 3 2% | Sh 84 | B46 | 34 English Financial Markets—Per Cable. 
a bs eeanoe- ~ a : = | A Ping Pe od The daily closing quotations for securities, etc., at Londes 
i Detenneme.:| 606.) usm.) 06-1 mem. A | 56 | nom. | *Fe reported by cable as follows for the week ending July 12, 
Madrid.......... Sig 3 836 S44 | 84 | SK | SK 336 
Guten. ..| 5 5 5 ll Pemogh Phagae Wiad Par LONDON. Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. 
The Bank rate of discount and open market rates at the | Silver, per ounce.-..-d.| 27%6 | 37, | 26i%1| 26thie| 26 16) 26%ie 
21334) 9216 92 923,, 
chief Continental cities have been as follows: eo a daa Ht HH pais 93 | Bale pa 
yer 00°57 %4|00-67% 100-70" 100-65 oo-¢2%s 00 57% 
3 Open Market Rates. VC tenostte by | Anaconda Mining......| 9% | 93 | 9% | 9% | 9 87% 
Lenaon.|™ — Aton, nh, Top. & San Fe. 90 86% | 8333 | 44% | 77% | 75%9 
qe ___ | ont go erat | amma oa SES ASE [Sa ASS ASE ES 
es statin 4 
& | 8 Months. | 4 Months. | 6 Months. | 3 Mos. | 4 Mos. Banks a sty 9% | 96% | 96 95 2 
Rage" gag a ~ a a1 on adian Pacific.. -|106 1¢6 104% /|105 103% 2% 
June 1/¢ | 6 356 | Sues] 4 | 836 [8 | 2M | Cream os OniO....| 49% % (fea |aen | ao | 40m 
“ — 8/534/3 1-16@ 3G | 846 336 egies 84@3% 2 |2 | 24 | Chica. Great Western..| 2453 | 24% | 23 25 281g |........ 
~ ge 254 | 25 Gr 8 344 146/146 | 134] Chic. ys Paul... ot i + >  # + ty 
* ps 256 254@234 2%4@3 — 2@3% | 136/14 | 154 | Den. o Gr., com.... 
“ § $ F $ R@. $ Do do Preferred.| 99? 897%, 97 98 9544 vay 
29/8 284 26@3 3 @3K% | 8@8% 344 146 11% 1% Erle, commMOD -..------- aie ait =a . 4 4 
7 et prererred ......... = 
Meesrs. Pixley & Abell write as follows under date ofe 21 fae ~~ pvc | 59 59 58 g7u | 55 | 55 
June 27: [linois Central .........|156% |186 (152 156 |151 (152 
Gold—Orders which were in the market having been withdrawn, th | Louisville & Nashville..|11153 {110% (108 111% |105% /|106 


Bank has received the major part of the arrivals, namely, £290,000, 

of which £258,000 is in bars. There are no withdrawals. Smal] orders 

are still in existence, however. for the Continent. Arrivals: Aus- 

mage aad Cape Town, £3.000; total, 270,000. Shipments: Bom- 
ay, 

Silver—The ey although unimportant, have been persist- 
ently downward. The East has only been a moderate buyer, and with 
silver rather freely offering consequent on the end June completion of 
commitments, the price ~ ag! is 275;.d., with a quiet market. The 
Indian price to-day is Rs. a, Arrivals: New York, £125,000; 
Australia, £3,000; total, 3128. 000. Shipments: Bombay, £81,500; 
Caleutta, 210,000; total, £91,500. 

Mexican Dollars—We again have no business to report and the 
nearest price is 27d. to 2744d. 


The quotations for bullion are reported as follows: 














GOLD. June | June || SILVER. June |June 
London Standard.| 27. | 20. || London Standard. | 27. | 20. 
@. d.|s. a. | a 

Bor gold. een 77 914\77 sia \Bar silver, fine...0z 274 27716, 


9 
8. gold eo in...0z.|\76 4 |76 Do 2mo.delivery|277:¢ pre 
Germ goldcoin.oz.|76 5 |76 5 Bar silver, contain’: 
French gold coin.oz.|76 5 (76 5 | do 5 grs. gold. on 27134¢/2716,¢ 
Japanese yen....02.:76 4 (76 4 || do 4 gra.gold.oz.|27% (27% 
do 3 grs. gold.oz. sate 27916 
|\Cake silver....... 02.|2971¢ |2991. 
|Mexican dollars.oz., ¢ (2734* 














+ 27@27% nom. * Nominal. 


The following shows the imports of cereal produce into the 
United Kingdom during the forty-three weeks of the season 
compared with previous seasons: 


IMPORTS. 
1900-01. 1899-00. 1898-99. 1897-98, 
Seieretwhentewn es, 140,000 52,211,300 51,645,350 52,438,910 
LOY --.-++--0000--2.17,908,200 13,626,900 20,425,743 17,868.994 





Date. 18,608,100 15,297,600 12,322,020 12/1 10,790 
Peas. 2,122,030 2,226,640 1,233,950 2,049,855 
Beans.. 1,465,240 1,421,320 1,694,170 2,164,770 
Indian corn -- 45,695,700 47,877,300 45,656,160 47,072,300 
Flour ....... ox22-19,002,800 17,712, 700 18,492,505 17,153,770 


arenes — for consumption (exclusive of stocks on 


September 1) 


1900-01. 1899-00. 1898-99. 1897-98. 
Wheatim sOWt.57,140.000 52,211,300 51,645,350 52,438,910 
Importsof flour..... -19,002,300 17,712,700 18, 492 1£03 17,153,770 


es of home-grown.21 ,798,191 28,423,589 30, 175,718 22,575,736 


Tota)... ........2+.97,940,491 98 “eye 100,313,573 92,168,416 
Aver.price wheat,week.27s. 6d. 258. 9d. 258. 7d. 42s. 4a. 
Average price, season.27s. 1d. 25s. ia: 26s. 3d. 36s. 3d. 





The following shows the ane ong of wheat, flour and 
maize afloat to the United Kingdom: 

This week. Last week. 1900. 1899. 
Wheat..........qr8...3,065,000 8,015,000 2,160,000 2,725,000 
Flour, equal to qrs... 360,000 435,000 305,000 300,000 
Maise...........Qr8... 995,000 970,000 485,000 805,000 














Mexican Central.......; 2848 | 28'3 | 27 27 26 26 





Mexican National...... 1l 11 10 10 10 10 
as Kan. & Tex.,com..| 30% | 31 ee eer 27% | 26 
ferred........... 64 64 6Gllg | 6219 | 57149 | 57 
g. a ‘Gent & Hudson..|161¥ |161 157% (159 155%g |15519 
N. ¥. Ontario & West’n| 369 | 3649 | 34 | 35% | 33 | 32% 
Norfolk & Western..... 5249 | 5 50 52g | 49 49% 
Do do pref.) 91 =. -.---. $04 | 91 91 91 
Northern Pacific, com..|....--.. eee OR RESS Pe Re eee ee 
Preferred.....20:.-0.2-| 9919 9 99 261g | 9616 | 98 
Pennsylvania. ... 76% 76% 15 75% | 73% 73% 





‘Phila. & Read ........ "| 23% 


“Phila. & Read.,2d pref | 28% 
southern Pacifio........| 61 


2 
«Phila. & Read. 1 pet 40 | 2 39'g | 40% | 39%4 | 391g 
| 
— Railway,com..| 34 | 





ferred an | 
Ses. > com.. 494 | 46% | 47% | 43% | 44 
do 
} 

















pref..| €914 | 97% | 97% | 98%_ | 5% | 95 
Wabash............. none] 225, 20% 22 194 19% 
Do  preferred.......| 4418 | 4413 | 41 43 40‘g | 40% 
Do See al 67 67 64 6615 6216 62% 





PT1G8 per share 











Commercial and Miscellaneous Aews 


NATIONAL BANKS.—The following information regarding 
national banks is from the Treasury Department. 


NATIONAL BANKS ORGANIZED. 
CO. rtificates Issued June 1 to July 6. 


5,330—The — a Bank of Covina, California. Capital, 
$50,000. C. H. Ruddock, President ; F.M. Douglass, Cashier. 

5,831—The Citizens’ National Bank of Westernport. Maryland. Capi- 
tal, $10,000. — T. Laughlin, President; William A. 
Shuey, Acting Cash 

5,832—The Citizens’ National Bank of Waynesboro. Ponnepivaes 
Copies, $50,000. Samuel B. Rinehart, President: Frank A. 
Zimmerman, Cashier. 

5,833—The Citizens’ National Bank of Meyersdale, Pennsylvania. 
ae, $65,000. . President; 8. B. Philson, 


5,834—The Farmers’ National Bank of Osborne, Kansas. Capital, 

esident ; C. B; Hahn, Cashier. 

5,835—The First National Bank of Donora, Pennsylvania Capital, 
$75, . John W. Ailes, President ; , Cashier. 

5,836—The Citizens’ National Bank of Dublin, Texas. Capital, $50,- 
000. F. M. Browne, President; E. B. Hilbun, Cashier. 

5,837—The ia National Bank of New Salew, Post Office, Del- 
mont, Pennsylvania. Capital. $25,000. Joseph R. McQuaide, 
President; A. W. Hecker, Cashier. 

5,838—The Wore ny National Bank of Council Bluffs, Iowa. Capti- 























tal, $100,000. Joseph R. Reed, oe C. = to. — Cashier. 
5,839—The First National ank of Cape May, New J Capital, 
$25,000. W. Norcross, President; Westley BR. \ ‘alee, Vice- 


President; q. M. Hendricks, Cashier. 

5,840—The American National Bank of Boston, Maseachusetts. Capi- 
tal, $200,000. Samuel E. Blanchard, eresidents Henry Wells, 
Vice- President; William A. Faulkner, Cashier. 
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5,841—The Citizens’ National Bank of Beaumont, Texas, Capital, 
‘ $100,000. RB. Oliver Preaident; W. L. Murphy, Casaier. 

5,842—The Home National Bank of Thorntown, ~~ p Capital, 
. #30. 0.000. Leander M. Crist, President; Lewis H. Jordan, 


Cas 
5,843—The Pirst National Bank of Patterson, Louisiana. Capital, 
25,000. Bernard Levy, President; R. Lee Riggs. Cashier. 
5,844—The Shreveport National Bank, Shreveport, Louisiana. sl 
tal, $100,000. Arthur T. Kahn, Presiden , Cas 
5,845—The Columbia National Bank of Indianapolie, Indiana. Capt: 
b= = Mortimer Levering, President; W. F. C. Golt, 


ashie 
5, 946—The Suffern National Bank of Suffern, New York. Oapital, 
5, James B. Campbell, President; John Fred. Daryee, 


ashier. 

5, 847—The First National Bank of Whitesboro, Texas. Capital, $25,- 
0 John Marshall, President; R. F. Davis, Cashier. 
5,848—The First National Bank of Pitcairn, Pennsylvania. Capital, 
$25.000. J. G. Stewart, President; ——, Oashie 

5, e-t First Nat. Bank of Waldron, Arkansas. Capital, $25,000. 
harles H. Bel}, President; O. F. Rawlings, Vice- President; 
5 e. Fuller. Cashier. 
5, g£0—The First National Bank of Mart, Texas. Capital, $10,000. 
A. P. Smyth, President; ier. 
§,851—The First “National Bank of South Glens Falls, New York. 
Copitel, $25,00. J. Seward White, President; . 


5,852—The rire National Bank of Jackson, simneaete. Capital, 

$2 25, 6 George R. Moore, President; A. B. Cheadle, Cash- 
Conversion of State Bank of J ackson, Minnesota. 

5,953—The’ “Liano National Bank, we Texas. Capital, $25,000. 
—— ,» President; M. D. Slator, Vice President; L. C. 
Smith, Cashier. 

5,854—The Firat National Bank of Flandreau, South Dakota. Capital, 
#25, Thomas Kelley, President; James T. Bigelow, 


Cashier. 
$,855—Th- First National Bank of peered | Penrsylvania. Capi- 
‘al, $50,000. 




















A. W. Buck, Pre: ident; T. A. Sharbaugh, Cash- 


5,856 - The Etrst National Bank of Gilman, [ lincis. coat, $25,000. 
ght L. Parker, President; ——— » Cashi 
$,857—Thelcitizenw National Bank of Greencas:le, Penney!vania, 

Capital, $25,000. A. G McLavahan, President; s. H. Eby, 


Cashier. 
5,888 -The Merchants’ National Bank of Houston, Texas. Capital, 
250.000. , President; John J. Gannon, Cashier 
5,859—The Farmers Natiozal Bauk of Alexavdria, Minnesota. Capi- 
tal, $25,000. Tollef Jacobson, President; Andrew Jacobson, 

Cat hier 
5,8€0—The Cherokee Naticnal Bank of Vinita, Indian Territory Capi- 
tal, $2 a 000. L. K. MoGuflin, President; W. R. McGeorge, 


Ga shie 
5,861—The Poapie’ se National Bank cf Farmington, Maine. Capital, 
$50. —_ George W. Wheeler, Presiient; J. rrentice Flint, 


Cashie 
5,862—The Paulding National Bank, Paulding, Ohio. Capital, $40,- 
000. C.H. Allen, President; E. P. Rag Sel Cashier. Con- 
version of The Paulding ae Bank Company 
5,863-The First National Bank of Hanford, California. Capital, 
100,000. 8. C. Lillis, President; J. O. Hickman, Cashier. 
.5,864—The Commercial National Bak of Sherman. Texas. Carital, 
$100, 00. W.R. Brents, President; F. Z. Edwards, Cashi-r 
5,865—The First Nation-1 Bank of Roby, Texas. Capital, $40,000. 
E. F. Elkin, President; W. B. E » Cashier. 
5,866—The First Naii pal Bank of Warren, Minnesota. on ital, $25,- 
000. W. F. Powell, President; F. W. F.anders, C. shiver, 
5,867—The Gainesville National Bank, Gainesville, New York Capi- 
a tal, $88 ,00v. . Brainerd, President: John T. 8yués, 
ashier, 
5,868—The First National Bank of Lehizh, Iowa. cone, $25,000. 
C. Cheney, President; C. E. Richards, Cashie 
5, edie: ao National Bank of N. ewton, oe “Capital, $25,000. 
W. Hersh, President; J. M. Hicks, Cashi 
5,87 0-The Wadsw. rth National Bank, Wadsworth, Ohio. Capital, 
50.000. C.N. Lyman, President; John H. Durling, Cauhier. 
5,871—The Baird National Bank of Kirksville, Missouri. Capital, 
$65.000. Link, Piesident; W. T. Baird, Cashier. Con- 
— of The First International Bauk of Kirkaville, Mis- 


uri. 
5, 872—The “First National Bank of South Boston, Virginia. Capital, 
$35, 000. R. H. Edmondson, President; James D. Tucke , 
ice- President; R. A. East, Cashier 
5, 873—The First National Bavk of Manilla, Iowa.’ Capital, $25,000. 
Aibert T. Bennett, President; William H. Hart, Cashier. 
5, ante People’s Natior al Bauk of Hoosick Falls, New York Capi- 
é tal, i 0. John M. Rosebrooks, President; Delmer Run- 
ie, Cashier. 


eee erg ry National Bank of Shawnee, Oklahoma Territory. 
on $50,0v0 C.J. Benson, President; F.B Reed, Cashier. 
5,876—The iret National Bank o' Chicago Heights, Lliinois. Capital, 
$50,000. - —, President; John W. Thomas, Vice- 
President; Edward R. Davis, Cashier. 
5,877—The —— National Bank of Montgomery Alabama. Capital, 
$100.0. William Berney, President; W. H. Hubbard, Cash: 
ier. Convers! n «f The Capital City Bank ‘ot Montgomery, 


Alabama. 

5,878—The Mooeca National Bank, Monaca, Pennsylvania. Capital, 
$25,000. George Lay, President; J. R. Gormley, Vice-Presi- 
deni; Robert L. Hood hier. 

5,879—The ggg National E Bank of Monaca, Pennsylvania. Capital, 
$50,0 John T. Taylor, President; Thomas C. Fry, Cashier. 

5,880—The poe & Merchants’ National Bank of Cambridge, 
jg Commel, $60,000. William F. Applegarth, Presi- 

deni; James M. Kobertson, Cashier. 
5,881—The Farmers’ National Bank of Somerset, Kentucky. Capital, 
0. J. 8. Cooper, President; John C. Ogden, Car hier. 

5,882—The “riret National Bank of Thorndale, Texas. Capital, 825,- 

so ———,,President; H. Y. Allen, Vice-President; 
C. A. Davie, Cashier. 

5, ,883—The First National Bavk of Roseville, Ilivois. oem, $35,- 
000. Henry Staat, President; Cary J. Boyd, Cashi 

5,884—Tne Chelsea N ational Bank of Atlantic City, New J ~ Capi- 
tal, $100,000. J. B. Thompson, President; Jere H. Nixon, 


Cashier. 

5,885—The First National Bank of Oxford, North Carolina. Capital, 
$25,0U0. R. W. Lassiter, President; W. H. Hunt. Cashier. 

5,886—The Ramsey Count National, Bani of Devil’s Lake, North 
j men rsa aew ne S25, 000. C. M. Fisher, President; George 

ergens, Cashi 

5,887—The First Nati.nal Bank of Okeene, Obiahoma Territory. 
Capital, $2°,000. J. C. Fisher, President; E. E. Crsssler, 
Cashier. Conversion of the Bank of Okeene. 

5,888- The Unaka National i of Johnson City, Tennessee. Capi- 
tal, R ny ,000. John D. Cox, President: Tate L. Earnest, 


Cas 
5,889—The National Fowler Bank of Lafayette, Indiana. Capital, 
100,000. James M. Fowler, President; Brown Brocken- 
brough, Cashier. 
5,890—The First National Bank of Harrison, Arkansas. Oapital, 
Sen $25,000. A. O. Jober, Presidents B. J. Templeton, Cashier. 
5,891—The First National Bank o: Valley Jangiies. Iowa. Capital, 
$25,000. L, p. Bennett, President: J . W. Mullane, Cashier. 




















5,892—The First National Bank of Ruath(@i, Minnesota. Capi 
25.000. M. J. Evans, Presiient; 8. B. buea, Cashier. ae 
5,893—The Firat National al Bank of Hope, North Dakota. Capital, 
25,000. . President; James D. Brown, Cashier. 
a arta of the 8 Steele County Bank of Hope, North 


Dak 
Sante pital National Bank of Thief River Falls, Minnesota. 
tal, $25,000. C. H. Stone, President; W. W. Prichard, 


Sa ier 
5,895—The Northfield National Bank, Northfield, Minnesota. Capi- 
t 0,000. A. W. Norton, President; J. G. Schmidt, Cashier. 
5,896—The Citizens’ National Bank of Houghton, Michigan. Capital, 
$5 — Reginald C. Pryor, President; Charles H. Moss, 





eames EXISTENCE OF NATIONAL BANKS EXTENDED. 
2,528—The First National Bank of Hastings, Nebraska, until close of 
business May 23, 1921. 
2, meetin bape National Bank of Harrodsburg, Kentucky, until 
of business May 25, 1921. 
2,592—The First Aaragt Bank of El Paso, Texas, until close of busi- 


38,1921. 
2, 538—The o Citizens” National Bank of _ newsecdavitie, Indiana, until 
close of business, May 28, 1921. 
2, peat First National _— of Manistee, Michigan, until close of 
usiness. June 1s, 192 
2 540—The — ee Bank ‘of Cambridge, Dlinois, until close of 
une 
2, 543—The Tie National ’ — ~~ Bainbridge, New York, until close 
of business July 6, 19 
posice ecco OF NATIONAL BANK EXPIRED. 


2,534—The Iron National Bank of Plattsburg, New York, expired by 
limitation June 4, 1901. 
LIQUIDATION. 
nertge Rae orang ee National Bank of New York has gone into 
a oo by resolution of its stockholders, dated 
25, 3 190 to take effect immediately. 
1,512 The Peseeg National Bank, Pascoag. Rhode Island, has gone 
—_ voluntary liquidation by resolution of its stockho! 8 
dated June 6, 1901, to take effect immediatel +f 
3,280—The Fowler National Bank of Lafayette, Indiana, has seme 
into voluntary liquidation b ea. of its stockhold 
dated June 25. to take effect June 29, 1901. 
4,181—The pot & Mechanics’ Nationai Bank of Washington, 
Pennsylvania, has gone into voluntary liquidation by resolu- 
— of its stockholders dated May 15, to take,effect July 1, 


901. 
4,960—The National Bank of Wilmington, North Carolina, has gone 
_— voluntary liquidation by resolution of its stockholders 
ted May 27, 1901, to take effect immediately. 
5, 269-The Firet National Bank of Orangeburg, South Carolina, has 
ne into voluntary liquidation by resolution of its stock- 
holders dated March 13, to take effect June 1, 1901. 
5,369—The Firet National Bank «f Lowell, Indiana, has gone into vol- 
me oe liquidation by resolution of its stockholders dated 
8, to take effect May 29, 1901. 
INSOLVENT. 
987—The Pynchon National Bank of Springfield, Massachusetts, is 
ae and was on Jane 24, 1901, placed in the hands of 
Ellis Pep noes. Receiver. 
998—The Seventh Nationa! Bank of New York, is insolvent, and was 
j Bi ne June 27, 1901, placed in the hands of Forrest Raynor, 
ver. 
5, vee ity National Bank of Buffalo, New York, is insolvent, and 
on June 29, 1£01, placed in the hands of Edgar J. 
Youghan, Receiver. 
CHANGE OF NAME AND POST-OFFICE. 

The corporate name and post-oflice of the village of Sing Sing, N. Y. 
has been changed to Ossining. 

APPLICATIONS TO CONVERT STATE BANKS. 
. Approved May 22 to July 6. 

The State Bank of Lowell, Indiana, into The State National Bank of 
Lowell. Capital, $50,000. ‘Blanks sent to F. E. Nelson, Cashier. 

The Central Dakota Bank of Arlington. Sout Dakota, into The First 
National Bank of Arlington. Capital, $25,000. Blanks sent to Wm. 
P. Allen, Cashier. 

The Commercial Bank of Monett, into The First National Bank of 
Monett, Missouri. Capital, $50,000. Blanks sent to Carl W. Lehnhard, 
Cashier. 

The Fertile State Bank into The First National Bank of Fertile, 
gee Capital, $25,000. Blanks sent to Norman Hanson, 


Cashie 
The ‘State Bank of Jasper into The First Nations] Bank of Jasper, 
Minnesota. Capital, $25,000. Blanks sent to The State Bank of 


Jas 
The ¢ Citizens’ Saving Bank into The First National Bank of De Queen, 
Arkansas. Capital, $25,000. Blanks sent to F. M. Smith, Cashier. 








IMPORTS AND EXPORTS FOR THE WEEK.—The following are 
the imports at New York for the week ending for dry goods 
July 4 and for the week ending for general merchandise 
July 5; also totals since beginning first week January, 


























FOREIGN IMPORTS. 

For week. 1901. 1900. 1899. 1898. 
Ory Goods....| 81,703,322| 81,743.887| $1,524,273) $1,279,975 
Gen’l mer’dise 7,928,209 6,752,420 7,093,507 5,210,899 

Total......, $9,631,531) 88,496,307) $8,617,780) 6,440,874 

Bince Jan. 1. 

Ory ....| $54,689,039) $65,824,267) $54,457,201| $49,956,604 
Gen’l mer’dise| 238,574,031) 225,982,488) 220,039,835) 179,972,764 
Cotal 27 weeks! 8293,213,070' 8291,806,755!8274,497,036 |8229,929,368 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending July 8, and from January 1 to date. 

EXPORTS FROM NEW YORK FOR THE WHEE. 





1900. 1898. 


For the week..| $10,043,061| $9,942,146, $9,554 $9,323,722 
Prey. reported| 262,770,715| 270,381,707 ano'eeso44 244,791,816 


Cotal27 weeke|$272.812,776|$280,323,853'$239,439,788/$254,115,538 


NorTe.—As the figures of exports as reported by the New York 
Custom House from we2k to week frequently show divergence from 


1901. 1899. 
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the monthly totals, also ggmpiled by the Custom House, we shall from 
time to time adjust the totals by adding to or deducting from the 
amount “previously reported.” 

The following table shows the exports and imports of 
specie at the port of New York for the week ending July 6 
and since Jan. 1, 1901, and for the corresponding periods ‘n 
1900 and 1899, 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORE. 
































Bzporis. Imports. 
Gold. 

Week. Since Jan.1 Week. |\Since Jan. 1 
Great Britain....... _ BASE $1,764,851 ee _ RRs, 
ES, TE 18,209,786;  § -...---- 204,208 
Germ: leeds ORG 700, Geek et, - cccses-]| ... sabdcces 
West Indies eee 5,6 622,585 123,020, 534,963 
x10 ...... iilanal | ebeaenae 36,66 16 ,290) 175,425 
South America.....) = ........ a eiemans 408,755 

All other countries _........ 1,099,000 2,221) 6,45 
Total 1901...... £ 656,409/828,393,112 $141,531 1,369,803 
Total 1900...... 62,240; 27,462,616 18,936 1 "415, 152 
Total 1899...... 274,150' 25,270,21¢ 24,642 7, "853, 877 

Exports. Imports. 
Silver. 

Week. |SinceJan.1 Week, |SinceJan.2 
$694,£05|$25,998,796|  8........ | $23,062 
29°700|, 59249; ... | "883 
reer 23 
222,200 37,166) 140,027 
21,250 33, °439| 1,373,095 
1,016 *°9| £63,273 
All other countries. 2,49) 20,649 
Total 1901...... $749,820) $26,840,465 $70, O14, $1,924,192 
Total 1900...... $01,515) 26,244.55 26,01 8| 2,030,900 
Total 1899.....-. 781,158! 25,449,022 49, 473' 1,926,457 











Of the above imports for the week in 1901, $123,000 were 
American gold coin and $180 American silver ccin. Of the 
exports during the same time $54,640 were American gold 
coin and vine were American a aver coin. 





Reports of Non Member Banks.—The following is the 
statement of condition of the non-member banks for the 
week ending July 6, based on averages of the daily result, 
We omit two ciphers (00) in ail cases 
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| 
BANKS. Capt | Sur- \Loans 3 Leg, y.| Depostt. wt) | et 
(00s omitted.) t plus. panne Specte | & B’k.|Clear’g, Other | Depostts 
pie) |. Ca eet Notes | Agent. | Bks.ce. 
New YORK CITY } 
Borough of 
Manhattan, of 4 { g a. 22 ay & 
Colonial... 100,0; 138,8 .7| 44,5| 180.5) 200,1; .. | 1850,0 
Columbia... +-| 300,0} 209,3) 2670,0| 188,¢} 108.0) 126,0; 3,4 | 27850 
Eleventh Ward....| 100,0| 123,0| 1167,0! 55,¢] 68,4] 196.8) 50,(| 1400.7 
Fourteenth Street.| 100,0) 72,9} 1442,9) 72,¢) 43,9) 204.1) ....| 1601.7 
GansevOort. »...++.. 200,0} 21,7) 1374,3) 11,4] 844) 1213! O€] 14302 
A@MIITON.....0000++) 200,6) 100,3] 1601,0; 92,2) 84,4) 1381 5,¢| 1675.1 
Mount Morris...... 250,(| 57,1} 2846.1) 140,60) 104.4) 3:0,8| 52,0) 3003.9 
seeceseeescc{ 200,06] 151,1) 1418,4) 22,5! 97,5) 212.4) 88:4) 1520.4 
th 200, .4| 316,2) 375.6) 21458 
100,6 645,0) 155.6) 187,60) ..... e-. | 2732,0 
73, 84,9 1202,6 
Twelfth Ward 200 1 162'6| 13710| | feos 
h ecves| 4 , A a 
Twenty-third W’d.| 100,0| 74,9) 1038,3) 28,7) 104,6] 118,7/ 781] 1237.2 
Union Square......| 200,0) 363,5) 2279,9| 63,7) 226,0) 413,1 28445 
Yorkville........+e.| 100,0) 209,1) 1621,4; 63,2) 114,4/ 1165) 20,0] 1646.2 
gton. 0} 26,4) 663,9 x 31,4) 59,6 ‘ 646.0 
94,8; 453,0) 11,)/ 21,¢] 33.0 370.8 
53,6) 962,4) 13,5; 71,3) 81,3 4,4) 970,4 
3 51,9} 566.3) 65,6) 42,8) 86,4 6,1} 643, 
3 63,9, 165.7) 3,0) 240] 43,0 Te, 
Domestic I:x. Nat.| 300,0 9,4; 789,38) 71,) 3,5) 74,7) 52,0} 642.3 
Boro’h of Brookl 
Bedfor He Beas soe 160,0) 117,8) 1363,4) 14,6) 98,4) 95,0) 115,f] 1475,3 
— Keasuaes 00,0} 179,9) 1600,8) 15,6) 108,) 208,8) ..... 1e1v,1 
OKLYN....00000 ,0| 153,8) 1130,9) 57,4) 31,6) 159,7 8,1} 1153,2 
hth Ward...... | 100,0) 37,4) 354.4) 13,8) 264) 47, 1, 325.2 
Avenue..... | 100,06} 70,6) 705,8) 32,5) 27,6) 61,1; 13,6] 6429 
Kings County.... 50,0; 64,4 1] 87,4) 28,6) 93, 10,8; 733.7 
Manufact’rs’ Nat’! | 252,60) 503,¢) 2955,7) 304,3) 183,57) 407,0; ... 638, 
DR osices ‘ %] 8,2) 172,5) 173,58) §09,9) ... | 4456.4 
185,5 4) 17,2) 69,0) 75,0] 13.7] 936. 
vi 69,3) 82,1 - 759,68 
293,0) 633,0) 33,¢| 4650,0 
252,0| 564.0) 64,(| 3486,0 
50,6; 28,9; 52,4) 820,7 
43,5) 37,4) 83,8] 970,9 
43,3) 81,8) 35,)) 6382,8 
10,t} 188.0) 25.) 1153,0 
12,0} 45.4 1,7] 538, 
60,5} 63,0) 1040} 736,4 
20,t| 49,6) 34,2) 72,0 
Rich 
Bank of Staten Is) | 25,¢| 60,f| 5€8,0} 17,1) 28,4) 12°,2; 18,0) 6358 
inset Seaton Is} | 100.) 86,0) 746,5) 42,4) 10,0) 165.6) ... 783,9 
lst Nat., Jer. 7, 400,0| 905,4) 4994,6 254,3| 304,7| 681,3| 829,| 6072.8 
Hud. Co. Nat., J 250,(| 570,s| 2163,2| 88,2) 66,2) 267,0 1¢4,2 2026,4 
34 Nat., Jer. City. | 250,0| 320.6! 1257.2) 69,2) 14,4) 238.5 1177,1 
34 Nat., Jer. Sit. 200,0| 241,5| 1043,4) 341) 64,4) 235.7) 43,0) 1117.6 
lst Nat., Hoboken.| 110,0) 466,8| 2136,9| 97,0) 24,5) 165,7| 13,6) 1877,1 
24 Nat., Hoboken | 125,0) 109,2) 840,24) 23,9) 29,8) 82,4 4,1| 792,38 
Totals July wy (9017,1'72714,1'3246,2/4201,6/8609, 7 2567,4/79874,8 
Totais June 29. © 202,019017, 1/72876,7/3232, 5 |4240,3|8961,7/3577,7|80817, 2 
Totale June 22. \8062, 0 /9072,2/71211,4 3154.7 4161,4|9086, 7|3621,5|79564,2 

















New York City, Boston & Philadelphia Banks.—Below 
we furnish a summary of the weekly returns of the Clearing 
House Banks of New York City, Boston and Philadelphia. 
The New York figures do not include results for the non- 
member banks. 








Loans. ns. | Bpecte. Legals. | Deposits. | Otre’l’'n | Qlearings, 











| 3 8 

sooafeoe rien) ox rzaloe tes nding efi 

080, 1/892,381,3/1723116 79,018.)| 971,882,0 |30,535,8 Ltrs att 
1 11356084 
9) 1 











889,466,9/1698641| 76,668, 7|965,285, ] |30,578,t 





95,850,0/ 15,450, 24308 219,261,0} 6,145,0/131,905,4 
-, 57,632,9 1pa82000 14.9180 8,488.0/317,614,0| 6,140.0 EERte 2 
| 57,632,9/197,289,0 16,878,0' 7,842,0 921,993,0| 6,138,0 133,499,8 
June 22.. 715,3|176,002,0 61,756,0 215,038,C| 9,825,0/127,784,6 

* 20.. ss716, 3 1fs.148.0 56,380:0 209,963,0| 9,832,0| 104,65 s 
July 6.. 38,715,3 54,582,0 206,706,0| 9,825,0) 95.674,5 


* We omit two ct hove tn allt these Agures. 
+ Including for Boston and Philadelphia the item “due to other banks.”’ 


New York City wage House Banks.—Statement of 
condition for the week ending July 6, based on average of 
daily results. We omit two ciphers (00) in all cases, 
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BANKS’ Specte. | Legals. | Depostts | serng 





pawn 





Loans. 






of N. Y...- 


scecenes: 


venne... 
Exch.. 









soeccene- (73,722, 7 169864) | 76,668,7/965,285,1; 25°5 














Auction asienneeee other securities the following, not 
regularly dealt in at the Board, were recently sold at auction. 
By Messrs. Adrian H. Muller & Son. 
$10, ~~, J Jersey” City Water 
$8, 1921, J&D....... 114 = & int, 
$10, CO Bain St. Crosstow 


Stocks. 
2 Williamsburgh Tr. Co.. ..206 
| 2 Firat Nat. Bk. of B’klyn. 30019 
| 25.N, Y. Prod. Exo.Bk.162-165 

RR. Co. 1st 5e, 96, A&O.. 71154 | y 8. Mort. & Trast Co. e's 
Continental Trust Co.cert. of | Corn Exchange Bank.. 

deposit for $153,000 Ohio 108 Atlantic Trust Co.. 380.287 

RR. 2de and $38,000 | 2 00 Coale Mufiler 

Onto So. RR. Co. 2ds, Man- Valve Co....--....... $125 lot 
hattan Trust Co. certs.. -$25,000 | 1 Twenty- -third Ward B’k.142 
$6,300 Securities Co. 4° 

CES snc. nnne-tsnae SOE 


By Messrs. Richard V, oo & Co.: 


Stocks. 
10 Isaac H. Blanchard Co., pref...........seese-----ecee- --8106 for lot 





Banking aud Financial. 








Spencer Trask & Co., 
BAN KERS, 
27 & 29 PINE STREET, - - NEW YORK 


Transact a general banking babtinnes act as Fiscal 
Agents for corporations, and negotiate security 
issues of railroads and other companies. Execute 
commission orders and deal in 
INVESTMENT SECURITIES. 
Members N. Y Stock Exchange. Branch Office, 67 State St., Albany 





GEORGE BARCLAY MouFFArT. ALEXANDER M. WHITE JE 


MOFFAT & WHITE, 


BANKERS, 
Members New York Stock heanesenaes 
No. 1 NASSAU STREET, . - NEW YORE 


INVESTMENT SECURITIES. 



























Joxy 18, 1901.) 


THE CHRONICLE. 
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Bankers’ Gazette. 
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DIVIDENDS. 
































Per | When Books Closed. 
Name of Company. Cent|Payable} (Days Inclusive.) 
lroads (Steam). 
Cinn Hand Dayton, new pf. (quar.).| 1yjAug 8J'ly 20 to Aug 
Cleve. Cinn. Chic. & St. Louis, com.... 2. |Sep 2 Holders of rec. Aug 13 
Great Northern, pref. (quar.).........--/ 1%/Aug l'J’ly 16 to Aug 1 
Hunt. & Bd. Top. Mt. BR. & Coal, QeJly 25Jly 13 to J’ly 24 
Illinois Central 3 jAug 31/Aug 2 to Aug22 
Louisville & Nashville --| QalAug 12/J’ly 23° to Aug11 
Northern Pacitic, pref. tamer.) ----| 1 |Sep 5 Augl10 to <Aug20 
St. Louis & San Francisco, 2d pf. (qu.).| 1 |Sep Bl. iwngs sncbecdechsashodintls 
Stress quar). 2y/J'ly 15\J’ly 12 to J’ 

c it, ye jee , ; 5 
— veradh Western (quar.)........ sly ily 14 to Jy 15 
Green & Coates Sts. (Phila.) P. Tly 6 <nnneennneecenseens noneses 
Holyoke (Mass.) St. BY...-.--------+-+- 4 |jJly l1jJ’ne28 to J'ne30 

panies. 
ssamindliuen cpakebastehetecine 56 |Jly 15)J’ly12 to Jly15 
Fire Insurance. 
Citizens’... eccccncccecccccecccecscccocece 4 |On dem 
hs cantenpetesceemaecte-~ 3 | teweperretarsenearen- 
United States.,....-----------+-+-----+++ St FORE . cricicaccedccondetn ences 
Miscellaneous. . : ; 
Allis-Chalmers pref. (quar.).----------- 1%/J’ly 25\J’ly 11 to J'ly 25 
‘American Glue, pref......-.----------+++ 4 |Aug 1 Holders of rec. J’ly 1 
‘American Tin Plate, pref. (quar ) .-.... H 1%'Jly 30\J’ly 17 to Jly3 
Edison Elec. Il, Boston (quar.)......-. 2%)'Aug 1)Holders of rec. J’ly 1 
Electric Co. of America. .......--.-.+.--- 5c. J’ly 31 J’ly 21 to J 
International Steam Pump, pf. (qu.).../ 142 Aug ljJ’ly 20 to 
N. Y. Mutual Gas Light.......--.------- Sly 10 soewececeeceneseeercsen ses 
Pacific Coast, com. (quar.)..-.-.-....-.- 1 |Aug l1jJ’ly 16 to 
do do Istpref. (quar.)..........) l4Aug 1)J’ly 16 to 
do do 2d pref. (quar.)........... 1 |Aug ljJ’ly 16 to 
Penn-American Plate Glass (quar.)....) 1%4/J’ly 15) .......-...-.--200-------- 
Tenn. Coal Iron & RR., pf. (quar.)..... 2 jAug = 1jJ’ly 21 to Aug l 











WALL STREET, FRIDAY, JULY 12, 1901.—5 P. M. 

The Money Market and Financial Situation.—The news 
which came to hand during the protracted holiday on the 
Stock Exchange last week and which has been received 
since has had a depressing effect upon the security markets. 
The most important of such news relates to the growing 
corn crop and the damage thereto caused by the drought 
and heat, to reports of the labor situation at Pittsburg and 
other points, to prospective rate-cutting in the Southwest, 
and to uncertainty as to probable money market conditions 
in the near future. : : 

In regard to the latter, it may be said that, although last 
Saturday’s bank statement was not reassuring, the market, 
since the large offerings of money on Monday by the Bank 
of Commerce and the Morton Trust Company, has been 
easier, and rates for money have averaged lower than for 
some time past. It is also a curious fact that while oper- 
ators on the short side of the market have made much of 
news from the corn belt, the decline of stocks directly 
affected by the corn crop has been but little, if any, more 
than the decline of other stocks. Moreover, it is true that 
shares of the United States Steel Corporation have declined 
much less than some issues that are in no way influenced 
by the present labor strike. It would seem, therefore, that 
there issome cause in addition to current news for the 
unusual decline in stock quotations which has taken place 
this week. Little or no significance is attached to ship- 
ments of gold to Europe, which amount to $758,000, as the 
transaction is a special one not warranted by prevailing 
foreign exchange rates. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 2 to 8 per cent. To-day’s rates on call were 2 to 44 per 
cent. Prime commercial paper quoted at 4 to 444 per cent. 

The Bank of England weekly statement on Thursday 
showed a decrease in bullion of £285,666 and the percent- 
age of reserve to liabilities was 47°67, against 42°96 last 
week; the discount rate remains unchanged at 3 per cent. 
The Bank of France shows a decrease of 9,600,000 francs in 
gold and 4,325,000 francs in silver. 

The New York City Clearing-House banks in their state- 
ment of July 6 showed a decrease in the reserve held of 
$4,796,900, and a surplus over the required reserve of 
$5,211,525, against $8.484,2" the previous week. 






































| 1901 Differences = 1900 1899 

| July 6 previous week July 7 July 8 

Pros St ha ie OX 
as poy: A nee aap 74,222,700 8,922,700 
Surplus ........... ae <2 °C eee 90,470,700, _ 77,653,300 
Loans & discounts) 889,466,900'Dec 2,914,400, 802.889,900, 793,852,900 
Circulation........ 30,578,800 Inc 43,000, 23,191,800 3,624,200 
Net deposits ...... | 965,285,100 Dec 6,096,900! 881,843,800) 902,178,900 
Se a | 169,864,100 Dec 2,447,500, 165,313,900, 176,827,600 
Legal tenders...../ 76,663,700|Dec 2,349,400, 70,737,500 53,779,600 
Reserve held..s...| 246,532,800 Dec 4,796,900! 236,051,400 230,607,200 
Legal reserve.....| 241,321,275 Deo 1,524,225 220,462,200, 225,544,725 

| ' es a | o OS — 
Surplus reserve! 5,211,626'Dec 3,272,675 15,589,200 5,062,4 7 





NoTz.—Returns of separate banks appear on page 68. 


Foreign Exchange.—The market for foreign exchange has 
been dull and weak on a limited demand. Future grain 
bills have been freely offered. 

To-day’s actual rates of exchange were as follows: Bank- 
ers’ sixty days’ sterling, 4 841¢@4 8434; demand, 4 87@4 8744; 
cables, 4 873(@4 88; prime commercial, sixty days, 4 84@ 
48414; documentary commercial, sixty days, 4 831¢@4 8434; 
— for payment, 4 8414@4 8434; cotton for payment, 

831¢@4 8334; cotton for acceptance, 4 84@4 8414. 

The following were the rates of domestic exchange on 
New York at the under-mentioned cities to-day: Savannah, 





buying 1-16 discount, selling 75c. premium; Charleston, 

buying par, selling 44 premium; New Orleans, bank, $1 00 

premium; commercial, 75c. discount; Chicago, 15c. premium; 

St. Louis, par@10c.; San Francisco, 1214c. per $100 premium. 
Posted rates of leading bankers follow: 























July 12 | Staty Days | Demana 
Prime bankers’ sterling bills on London./48519 2486 (488 @188% 
Prime Commercial. ............ceccceseeee-- (484 @484y | oo. 
] entary cial |\483% @4 84% okawiees 
Paris bankers’ (Francs)..........---.-.... 518% @5 18s" 15167, @516%* 
Amsterdam (guilders) bankers............ | 403 @ 40% 16) 40519 @ 40% 
Frankfort or Bremen (reichm’ks) bankers! 941562 95 | 9512 @ 95% 
* Less 446. 


United States Bonds.—Sales of Government bonds at the 
Board include $13,000 3s, coup., at 1081¢ to 10834; $40,000 
4s, coup., 1907, at 11214; $9,000 2s, coup., at 10714, and $4,000 
48, coup., 1925, at 139. The ena are the daily closing 
quotations: for yrurly r..nge see third page following. 


Interest| July | July | July 
Periods| 6 oT; S 
reece registeredj|Q—Jan}  ; |*107%4/*107% 

eRe coupon | Q—Jan *107%4|*107% 
930 amal.registered)........) 5 | ...... 
930 .small....cou 





{ 
July | July | July 
10 | m1 | 22 


*107% *10742 
*107%|*107% 














*10819 
*112% 

112% 
*139 
*108%| *108%|*108%4| *109 
*108%) *108%' *108%|*109 
«This is the price bid at the morning board; no sale was made. 


State and Railroad Bonds.—Sales of State bonds at the 
Board include $25,000 Virginia fund. debt 2-3s at 94and 
$1,000 North Carolina 6s at 13614. 

The market for railway bonds has been weak in sym- 
pathy with stocks. There were few exceptions to the gen- 
eral tendency, and declines of from 1 to 3 points are fre- 
quent throughout the list. Wabash debenture Bs were 
conspicuous for a decline of 7 points. Union Pacific conv. 
4s were much the most active bonds and lost 4 points. 
St. Louis Southwestern 2ds declined 3% points. Chesapeake 
& Ohio gen. 414s and Norfolk & Western con. 4s are excep- 
tional in showing a fractional net gain. In addition to the 
above, the active list includes. Wisconsin Central, Southern 
Pacific, Northern Pacific, Reading, Erie, Mexican Central, 
Burlington & Quincy, Balt. & Ohio and Atchison issues. 


Stock and Bond Sales.—The daily and weekly record of 
stock and bond sales at the various stock Exchanges, for- 
merly given on this page, has been transferred to a place by 
itself. It will be found to-day on page 76. 


Railroad and Miscellaneous Stocks.—The stock market 
has been more active than of late, but for reasons already 
mentioned was greatly depressed much of the time during 
the week. The occasional spasmodic rallies were for the 
most part of short duration, and each in turn was followed 
by re.ewed liquidation and a lower range of prices. All 
classes of stocks were included in the downward movement, 
Pennsylvania and New York Central showing a loss of 7 and 
74% points and St. Pauland Rock Island 15 and 21 points 
respectively, as will be seen by referring to the subjoined 
table, which shows the closing prices last week and the low- 
est this week (fractious omitted) of some well-known issues: 








save, SIRO Bees ogs 























Close Lowest Close Lowest 

last this last this 

week. week. week. week. 

PEPE eee ae 87 70 | Manhattan Elevated..123 115 
Atchison preferred....104 92 Missouri Pacific........ 114 101 
Baltimore & Ohio...... 106 93 New York Central..... 157 148 
Ss cubveatecccedes 173 154 | Pennsylvania .......... 15 141 
Rock Island. ---154 132 | Reading ........... ard 33 
easccensiqnssd ---_ 42 35 | Southern Pacific 49 
Tllinois Central... -153 145 | Union Pacific.......... 108 91 


Interest in the railway list has been so absorbing as to 
leave the miscellaneous list largely neglected, and quota- 
tions in this department have continued relatively steady. 
The United States Steel issues were somewhat prominent 
on account of the labor situation, but they fluctuated within 
a narrow range. 


Oatside Market.—Trading in the outside market for the 
first part of the week was very dull, and confined to a few 
securities. Latterly there has been more activity, but at 
the expense of values. Quite naturally, with the Stock Ex- 
change market so greatly depressed, the curb market has 
not escaped, and the close finds prices lower than for some 
time. American Can, the most active stock, has also had 
the heaviest decline, the common selling to-day at 21 against 
2634 on Wednesday of last week; the preferred lost in about 
the same measure, —— from 76 to 70. Consolidated 
Tobacco bonds moved down from 70 to 65%, the latter to- 
day’s price; Seaboard common has receded from 29 to 2534, 
and the preferred from 5034 to 46, the lower figures being 
to-day’s. The Seaboard 4 per cent bonds also declined, go- 
ing from 84% to 813g, but the new 5s were quite firm at from 
10134 to 1013g. The initial sale of the latter security was 
made on Monday at 10134. Standard Oil, which sold on 
Monday at 777.@773 got down to 765 to-day, and New York 
Electrical Vehicle Transportation dropped from 133g on 
Tuesday morning to 1114 this afternoon. Copper stocks 
were all weak, Union Copper falling from 614 to 4%, and 
Tennessee Copper from to 18. International Umbrella 
closes at 3 to-day, as against 3% two days ago, and Royal 





Baking Powder closes at 98, as against 9914 on Monday. 








es 





New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


OCCUPYING TWO PAGES 





























STOCKS—HIGHEST AND LOWEST SALE PRICES STOCKS Sales of| ange Jor Year 1901 | Range for Previous 
NEW YORE stock the |On basis of 100-share lots Year (1900) 
Saturday Monday Tuesday |Wednesday | Thursda Friday ‘ Week 
_ July 6 July 8 | July 9 | July 10 | July 1 July 12 EXCHANGE Shares| Lowest Highest || Lowest | Highest 
- Railroads. 
: eet 24 | *24 25ly] *24y oss 24 24 /*23 25 A= <a 400} 20 Feb20| 30 Apr22)|/16 Sep| 25 Dec 
: 55 58 *55 = 55 54 64 *53 56 BPO BOGE. idicsasesinase 600) 524. Mayl5| 64 Apr22|} 40%2J’ly| 59 Dec 
4 8013 86%) 79% 83%) 7733 23% 72% 78 70 75% aa ropes & Santa Fe./480,540) 424 Jan21| 91 J’ne 5|} 185,Jan| 48% Dec 
: 001310334) 10021034 100% 105% 97541014) 292% 97% __ 52,555) 70. May 9/108 -May 3]] 5814 Jan| 8933 Dec 
: 1021910515 99% 102 103 95% 97%) 93 96% Bue ry ‘Ohio, vot. tr. etfs.) 55,565) 81% Jan 4 114% May 3]} 5544Jan| 89% Apr 
: 94 94% 93% 94 #93% 34 93 «93 92 93 Do pref. vot. tr. ctfs.| 2,386] 835 Feb28} 97 J’ne 5j] 79% Jan| 90 Apr 
: 79% 82% 79 774 81 77 #79 74% 78 |Brooklyn Rapid Transit..| 86,063) 681gMay 9} 88% Apr22|| 471gSep| 88% Deo 
t | ween » daniel + 96 tee tien 8 oscess Secese] abcces wecess Butfalo Roch. & Pittsb’g. eccces +4 ig 12815 ne20|| 62 Fe Dec 
(re PS ra Ot: Bi idaisd kesslell’ snkbaepasuuel eat Ee ar 2812 J’ne24 Jan|125 Deo 
: ot fer 104 | 102 1038 | 102 103%} 10012102 | 100 “i0i anadian Pacific ---| 13,400) 87. May 9/11742May 7 31% Sep | 99% Feb 
: 63 69% 6749 6743} 67 675) 67 67 | *66 anada Southern........ 600) 54%3Jan 4! 78'2Apr19|| 475; Feb] 6144 Dec 
: 16142161% 162. 162 |* 161 165 |*168 162 {7160 180 Central of New Jersey... 50)146% Jan 4/167 J’ne28//115 Jan/|150% Dec 
: 46 4743) 45% 47%) 4519 47 4249 45 411, 43%/Chesapeake & Ohio....... 28,550) 29° May 9] 525% May 24 J’ne| 42% Dec 
: 42 44.2 41 42%) 401g 434) 33 40's) 3442 39%a/Chicago& sa ar PS --| 20,630) 27 May 9 oe eee 81 Oct} 42 Deo 
: 78% 79% 784g 7819 78 78%) 7612 7742) 75 76% _ aeees 1230) 7249Jan 4/ 82% Apr30)| 68% Nov) 782 Deo 
: 19612197 19644 1961s} 1961919642] 1954 195% 194%2195% sChteago Dati. & Quincy. 4,733)/138% Jan 4/199% Apr30}/119igJan|144 Deo 
: ABA BL | scesie cosese 126 126 | 123 125 | 121%121%/Chi ge Bests Illinois 1 Jan 2/135% Apr29|/ 88 Jan|109 Mar 
: “S30 STI srz2- 134 einen nine aeniinn iamiied | | = EE ee O%Jan 3/136 Aprl8//119%Dec/i25 Aug 
: oes 24 22% 24%/ 21% 233) 20% 23 Chteage Great Western..} 19,605} 16 Jan 3] 26%2Apr29]| 9%Sep| 18 Deo 
: 89 91 92 92 9 Do 4p.c. debentures 125) 90%2J"ly 8} 94% Marl5/| 81 Je] 94% Deo 
: bt 4 82%) 82%) 82 82%; 82 82 4 rt ©. pref. “A”..| 1,050) 75 Mayl0] 9012J’ne24|| 68g Ang] 82 Deo 
: 5u BL 50 47 48 45 47 4 p.c. pref. “B”..| 1,800} 4 an 3/ 56 Marl4|| 30 J’ne} 45 Dec 
: 34 354) 33 BSR) 81 = 33%] 31-82 Chie. indianap. & Louisv.| 15,050] 23. Jan21} 40%J’ne 4|| 14 Jan| 29 Apr 
: 0 7039 *70 v1 68 70 eS OS 800) 58% Jan 21) 75% Apr 2}} 454Jan| 64 Deo 
: 4] 16242167 2] 161416872) 158 162 | 1544%160% Chisago Bi & St. Paul./308,925 4 May 8 188 May 6//108%)J’ne|14844 Dec 
: 186 187 187 187 (2185 185 183 183 I. s480)1 May 9/200 May 3//16919 Jan |/18712 Dec 
: 194%195 | 195 195 | 190 193 | 189 193 Chicago d Nortii Western 3,500 1689 gan 21/215 May 1//15024J’ne|172%4 Dec 
$0 | sapsee serene] sencne se ncee LS SON yaa e: RES Tapes ae OS RSS. ES -|207 ar 1/248 April//195%gMayj220 Dec 
: 47 149°} 140° “14535 133 139%} 13242139 |Chio. Robk Isla & — $2,585 i16% Jan 4/1754 J’ne 6102 J’ne 
: 130 140 | 135 135 |*130 140 | 13419134 %9)/Chic. St. P. Minn. & Om 270/125 Mar 2/145 Apriljii10 Oct 
: *175 198 |*185 198 |*185 198 |*185 198 Wi cncseecensnhel iptenss renin tt Mier dete 
: . 18 Chicago Trern'l Transfer. 7 10%Jan19) 31 Aprl6j/ 81, Oct 
: RE RRR Ag 11,215) 33 gen 3 B71 Abris 26% Oct 
Clove. ch. oe & St. L.} 8,850) 73 90 Aprl9]] 55 J’ne 


$4 95%) 93% 95 
69 «669 





*35 04 *88 94 


iva oO7 27 « 


8%, 
181%, 1813 
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*39 = 40 é 3 
: 104% 114) 10% 10% 10 10 9 
19-19%) *18%4 1934) 16% 17 3 16 
391g 4235) 38%, 413) ¢ 33, 3 
O92 Tl 68% TY%' 
5556 54% 55% 
59 BOL 5844 581g 





: Do Rcscctessdanseie 
: 7 Colorado & So., vot. trust 
: 5U%a 5K . 4p. 4 Do Ilstpf. vot. tr. cfs. 
: 22 2249) 224 214g 21%] 20% 21% Do 2d pf. vot. tr. ey 
: 163 165 162 166 159 162 155 159% elaware & Hudson.. 

: 231 231 229 236 22439 2% 2342 224 2238 elaw. Lack. & West'n 

: 443 48 *47¥9 48k, Denver & Rio Grande... 


Do pre. 
Denver & Southwestern. 
: Do pref. 

Des Moines & Ft. Dodge. 


eer oe 


Cun-~10-) 


7 p- 
177 |Great Northern. pref..... 
— B. & W., deb. ey - 


i 
ansas City So. vot. .. 











Duluth So. Shore & Atl.. 
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41 Jan31/ 68 
81 Jan 4 ss 
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400 115% Jan 12 121 Apr20/|103%J’ne 
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37 ar 6 


Pp 
561 Apr 29 
28% de 
18542 A 


ay 9) 454J’ne 4 
jt me ay 


Apr12 
anit 


43%, J’ne21 
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4 J’ne 
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oe 12 ar 

Slee 08 Mar15}/144% J’ne 

Jan 2 ore renis 

i} ape ae 534 Sep 
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80 May 58 n 

1Bda, Jrne28 110 J’ne 
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0} 13%9Jan 4| 25_ Apr30)| 7 Sep 













































































. Do_ pref. vot. tr. ctfs. é 4) 49* Apr30}) 271, Sep 
ao oe Keokuk & Des Moines... 300] 5% Jan 3] 10% Feb13|| "312 May 
aoe | «40  haeeaRERS: 100] 24 “Jan 2] 36 Apr_4|| 141 Oct 
7 62 ake Erie & Western.. 620) 39% Jan21| 68%Apr19|/ 2013 Mar 
*118 122 2 2 a Saenes +-++--|1081g Jan 21/130 Mar29); 834 Feb 
*235 250 [*235 25 «235 250 *235 250 |*2 250 |L. Shore & Mich. South’n| ---.-. 230 Apr11/2240 J’ne25)|2197 Jan 
7414 744) *74 677 | *74 *73. 77 74 —74%4/Long Island............... 630) 67 Jan 3] 82%2J’ne22|) 471) Jan 
: 106% 10945) 10314 110% 104% 110% 102%, 10544) 1002210422) Louisville & Nashville.../144,421) 76 May 9/111% J’nel7| 68% Sep 
: 117% 123 116% 120 118 122 116421185) 115 113% N anhattan Elevated...) 90,113) 83 May 9/131% Apr22 J’ne 
: 169 173 | 169 170%| 168 172 | 166216914! 1654416842) Metropolitan Street....| 23,790}150 May 9/177 J’ne24//143% Sep 
: *35 3672] *35 3649] “35 BB 1o] «344g 3449) 34 34 |Met. West Side EL (Chic.) 200} 27 Jan 9) 37 J’ne 6)| 24%,Jan 
: 90 90 | *90 95 | *90 95 | ......-.- wee] savcee conse i Se: 106) 791gJan15] 92 J’ne 5|| 76 Fe 
: 26's 27%} 26 26%) 26 26%) 24% 25% "21% 24, Mexican Ceniral.......... 15,700) 12% Jan21} 830 May 2/| 10%2.Jan 
: 10° 10%) = 99 95} 9% 10s} = OH : 919|Mexican Nat'l tr. receipts} 4,6 353Jan24| 16 Aprl6]| 2% Sep 
ne eer *105 ...... | #105 ....../*105_ ...... Michigan Central.........]  ------ 0744 Mar 4/107% 4/2104 Jan 
; 107 109 | 107 108% 107% 108% 103% 105] 1019103 Minneapolis & St. Louis.| 3,350) 673 Jan 19/109%J’ne21|| 4512 J’ne 
c Pieeeee ee sr-/*111 113 j|*111 101% Jan 7/115 J’ne 8749 J’ne 
: 24'g 20%) 24 25 | 24 “24% ay 9] 27!9J’ne24|| 14 Sep 
: oD 21.3 7 7 71 Apr 9 78 J’ne25|| 47 Nov 
: 29% 2954) 283g 29 a Jan21} 35%:Apr20)| 9 Sep 
: 60 153/592, 60% 56 hs May 9} 68°, Aprl19|| 255; Sep| 4742 Dec 
: 106411 104% 10812 Missouri Pacific Jan 4/124%2J’nel4/) 38% Jan| 72% Dec 
$ | teeeee ceceee] ccccee cocece Mob.&0.,J.P.M&Co.rects mY May 9} 83%2J’ly12/| 35 J’ne| 49 Dee 
: sarees soncse| - on nne sence sannee sarees! sennee cannee Morris & Essex...........| 2-2-2: 2191239Jan 8|197%4Apr 9)/21831g Jan |218912 May 
: : 15344 1559) 150 152 148 152 Y. Central x Hudson.| 41,064/139%3 Jan 21/170 ay 2//125% J’ne|/ 145% Deo 
H 37 : 3313 35%)° 30 34 Y. Chic. & St. Louis..| 3,795) 16 May 9] 40%3J’ly 2/| 11 J’ne|_ 2442 Dec 
. Deie tll, wieinde tiekedl -hennne Senden | axewadeahied Do Ist pref........... 97 Mar 1/115 21175 J’nell0 Deo 
: 76 78 Do 2a pref...... 47 Mar lj 82%2J’ly 1/| 29 J’ne;) 58% Dec 
$ | wee eee ee weee! ce eee SS OAS, a ae, Bae ree New York & Harlem 20 Apr 1/420 Apr 1/400 May/420 J'ly 
: at «+s00------/N. Y. Lack. & Western...|  ------ 413449Jan 15/139 Feb21/\2180 Jan /#135 Mar 
; 544215 N. Y. N. Haven & Hartt. 60072061 —s 217 J’ne24||2207% Sep |4215% Jan 
: 3% 35 N. Y. Ontario & Western.| 65,865 y 9} 40%) May 1|/ 184 J’ne| 32% Dec 
: 48% Sl» Norfolk & Western....... 5,750) 42 Jan 10 57% May 2)| 225, Jan| 45% Deo 
: 88D ccecesl 90 DO | conese cantes Do adjustment, pref. 600) 82. Keb15} 90%J’nel3)} 67 Jan} 83 Deo 
: cesehoedehel sanaca cgnendl ibebeee bison Northern Pacific Ry.....)  --.--- 77% Jan 21/\|700 May 9)| 45% Sep} 861 Deo 
: 95 95.2 eee 4, “ 84, Jan 21|11314 May 7|| 67 Sep 9132 Dec 
: *65 _70 64 64 5 acific Coast o.. 0; 52 Feb 1|/ 73 J’nel9!] 46 May] 62 Nov 
: *96 101 *96 101 aS = *96 100 |) ., ee 138 89 Feb25) 98 Apr26|| 82%2Sep/| 90% Dec 
: *71 75 | *71 75 70 70 Dp Be E. cccosesens 300) 63 Jan 8] 75 J’nel3!| 57. May| 69% Oct 
: 146 148 145g ae 78 14344 148 141%, 1445) Pennsylvania............. 152,722\137 May 9/1614 Apr22//124%% Sep |14922 Deo 
: *26 0 | *26 30 25 25 |Peoria& Eastern......... 250] 147% Jan22} 35 Mar22}; 6 J’ 8 Deo 
: SS ee 75 |* 75 |*...... 75 |Pere Marquette........... ooeeee 33% Jan 9/ 75 J’nels|| 20 Jan| 35 Dec 
: 7 83 *77 385 *77 35 *77 85 SS ae Be ae 72 Jan 2) 86 J’nel7|| 554Jan| 7342 Dec 
Bt Te kietinc seaaedll a nacticca nto apenewetees hl aetbhns Wenanal Sen beeen Pittsb. Cin. Chic. & St. L.|  -- see. 57 Jan30| 80 J’ne 7|| 49% Sep| 8042Jan 
: ecccces| cacnce congas] séeses Sescvel oseste cbueée res ea 88 Jan 4/105 May 7]| 78 J’ne; 94 Jan 
: 42% 4419) 42% 44%) 40% 42 3813 41 eading, vot’g tr. ctfs..| 88,840) 24%2Jan 4/ 482J’ne 3]| 15 Sep 26 Dec 
: 77 7s%) 76% 734) 7542 T6%2) 74 6 1st pref. vot. tr. ctfs..| 42,200} 65 May 9} 80%J’nel7||/ 49 Jan 7173 Dec 
. 54 55% 353 5534) 505% 52%) 48% 61 2d pref. vot'g tr. ctfs...| 34,150) 38 Jan 3) 59% May 1)| 2353Sep 39 1g Dec 
Py Fe tedse as acvksd! ocSisa Scsckdl Sanka Seceesd comees cbetael’ eabbes deeds Rio Grande Western..... eaewe 65 Feb 5 4344Jan} 80 Dec 
: PEGE ER POSE ; cea de 100 100 See 100} 93 Feb16/108 J’nel9|| 80 Jan! 95% Dec 
BANKS AND TRUST COMPANIES—BROKERS’ QUOTATIONS 
Banks Banks | Bid | Ask | Banks | Bid|Ask{| Banks | Bid| Ask|| Banks | Bid Ask | Banks | Bid | Ask 
Citizens’..... fe | 14th Street{. 165 eben rving ere 180 |......|| Mutualf..... 185 |...-.. H coon Scapa 105 |. .o0- - 
NEW YORK MNT nbihacssd 375 |690 || Fourth ...... 250 (275 Po, Mfr./260 |270 |/Nassau{] ..../195 |......||Plaza{....... [500° |... 
cItY lGolonial ...|300 |......|| Gallatin . 400 |420 |/Liberty ..../500 |...... |New Amster) 1300 |1500 Ered a cha| +162 (165 
Columbia ..)310 |...... | Gansevoort), 145 |....../|Lincoln...... 900 |......)| New York Co| 1500 Republic ....| 250 |2 
|Commerct.--/390 |400 |i Garfield ...../500 |. Manhattan{./300 [320 ux ue Ex.}195 Riverside{] .. 210 
|Corn Exch{.| +406 |...... | German Amf)/] 135 |. Market &Ful/ 250 New York.../325 Sea! eaboard ....|450 
|Domes Exch}100  |222777 |German Ex'/325 |. Mechanics’ .}260 |280 19th Wardii. 150 Second ...... {65 50 
|East River..j/140 |150 | Geraniol -|500 |. Mech & Traj/115 |... |N eT are Seventh ..... | sacce-ls ane 
11th Ward{.}150 |Greenwich{j}175 |. Mercantile ../260 (285 North Amer.}200 Shoe & Leth. 105 
| Fidelity] .... 5 | Hamilton --|160 Merch Exch.|135 |150 |/Oriental{..../185 -|| State] ......- | 450 
|iten Ave. .-|| Hanover..... 675 {700 ||/Merchants’..|185 /200 || Pacific] ...../195 \State of N YG 7 
350 || Fifth......... .-|| Hide & L’ath}150 |...... Motrovolial Geo I...... Park.........|575 12th ware 1i¢ = 
00 vir ret ae eee |Imp & Trad.|/560 |...... Mt Morris{..}...... 195 \|Peopie’s..... 250 23a Ward{..| 142 |...- 
j. State banks. a Ex dividend and rights. 








* Bid and asked prices; no sales were made on this day.. 
« tt Bale at Stock 


@ Less than 100 shares. 
xchange or at auction this week. |j "Stock “cornered” sales for 


é Ex tees 


cash” were made as high | as 1000. 


s Trust Co. certificates. 











JuLy 13, 1901.] 
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7. > _ , . . > | : . 
CKS—HIGHEST AND LOWEST SALE PRICES Sales o/| Hange for Year 1901 ||Range for Previous 
wtnind  - a “ad On basis of 100-share lots Year (1900) 
Baturday | Monday | Tuesday | Wednesday) Thursday | Frida ANGE Week 
July 6 Jul y 8 July 9 July 10 July 11 July 12 EXC Shares; Lowest Highest Lowest | Highest 
: 7 a% 15 | *14% 15 144 14%) 14 14 12 13%/Qt. J. & G. Isl. v. tr. etfs.) 3,550) 7% Jan21) 154J’ne 8} 5 May) 87% Dec 
: 75 75% *73 (76%a) *74 75) Tl 734) 70 71 Do istpref.v.tr.ctfs.| 2,125) 58 Jan 29} 78%2J’ne25|| 3834 May| 6442 Dec 
: 34 35 | *34. 35 3349 33%) 31 324) *31 32 Do. 2d pref. v. tr. ctfs.| 1,400) 20 Jan 4) 36 J’ne 5j| 11%J’ne} 21% Dee 
: 10 72 72% 72%) 70 76%) 77 82%) 82% 85 |St. Law. & Adirondack... 11,600} 67 Jan29}) 85 J’ly12\|...... ....|...... . 00 
: 44% 465) 45 4642 44 47 43% 44 40 43y/St. L. & 8S. Fr. vot. tr. ctfs. 12’ 700} 2l‘23Jan 4 54% J’ne20) 854 J’ne} 244 Dec 
: *79 83. | *80 85 | 879% 79%) 79 80 78% 78% De let pref. v.tr.cts.| , 320} 78% J’ly12| 88 Marl2)| 64 S 78 Dee 
: 6542 6842} 682 71 691g 72%) 6819 691s} 66% 68%) Do 2dpref.v. tr. ctfs.| 18,650) 53%sJan 4) 76%4J’nel9| 314J’ne| 55 Deo 
: *32 0 34 32 (32 31% 31%} 28% 29%} 28 28%/St. Louis Southwestern..} 2,220) 16 May 9) 392Apr30)| 8% J’ne} 18%2 Dec 
H 66 66 64 6542 63 65%) 60 63 60 «61 oO pr e 750) 4149Jan 3] 71 J’nel0! 21% J’ne} 4542 Dec 
: 54. 584) 52a 56 | 52% 56%) 50% 52%) 49% 5249/Southern Pacific 29 May 9/ 63%J’ne 5j| 30% J’ne; 45% Dec 
: B31 32%] 3042 32%) 30% 32%) 2938 30%) 2843 29%|/Southern voting tr. ¢ 18 Jan21) 35%J’ne 3) 105J’ne} 23% Dec 
: 85 86's) 84% 8612 84% 86%) 83% 85%) 82 843, Do 6744 Jan 21) 88% J’nel7|| 494J’ne} 7313 Dec 
: 41% 444) 41 43%) 41 44 39 41 36  397%/"exas 234%Jan 3 5244 M ay 3]) 131,J’ne] 26% Dec 
oT Soecec Sence-f eumnew edenae *122 123 | 122 122 /2120 120 hird Avenue (N. 117 May 9/129%2Jan 9] 45% Mar|1354. Jan 
H 20.2 21 20 2044 20 20%) 20 20 2 20's/Tol. St. L. & W. v. tr. ctts. 10% Feb16} 2513 May22 * 
: 35 354) 35 385 35 «36 35 8685 34 35 Do_ pref. vot. tr. ctfs. 2 May 9/ 392 May22 
: 933g 94 92% 93 92 93 91 91%} 96% 91 |Twin City Rapid Transit.} 3,140) 65% Jan21/ 95 J’ne20 
x. > vance amiadee lane we ceeese| ecneee seneee 148 148 | 2.2006 0-0... Do pref....... oaandeed 23/147 Apr19 tom Reels 
: 10144108 | 100% 104%, “oie 105% 97 100%} 91% 98% Unies acitic. 618,975] 76 May 9/133 May 2 
: 89g 90 89 9045 90 881g 8915} 87 88% Do pref.. 7,935) 815, Jan21/ 9912 May 1 
; 204g 22 20% 21% 19 20%) 19 20 181g 20 Waren aaa lligJan 3) 26 J’ne 3 
. 40%2 42%) 40% 41%! 39 41%) 38 ly 32 38%) Do pref 23% Jan 4) 4643J’ne21 
: 19% 20%) 19 1942} 18% 19%) 18 18%| 17 18%4!/Wheeling & Lake Erie.. ed 114 Jan31} 22 J’ne 
; cesseeeresee] 5219 54 52 53 50% 51%) 50% 50%) Do Iistpref...... 45 May 9} 60% Mar28 
; BS. BB. | cesecss zge-| "3142 32%) 30 31%) 279 297 Do 2d pret 24 May 9 38 Mar28/} 215,J’ne 
: 215 24%} 21% 23 200 22 19 20%} 19% 20%) Wisconsin Cent. v. tr. cfs. 1449Jan21| 26 J’nel7|| 10 Sep| 20% Apr 
: 44% 454) 44 45 44 45 42 43%) 41% 41% a vot. tr. ctfs. 381g Jan17, 49% Apr17|| 30 Sep} 57 Apr 
: Ls < . z a Miscellaneous, 
: *170 185 |*170 185 |*160 185 |*160 185 |*165 185 Adams Express......... 2145 Jan Sire Moris 111 Jan|2150 Nov 
3 118%2122 118 120%) 117% 120%) 115 117%/27110 yt; mal ated 2 ana 3} 83%, Jan21/130 J’nel7|| 89% Dec} 992 Nov 
: ae Sul ~4 5 5 5 4% 44) *4 5 “a Bie Sans 4yJ’lyll| 8% Apr23}|...... -..- 
8 24 2419 24%) ee 2S \ a ee Py 24 J’ly 8 35 Apr2?2i/...... .... 
H 5O% 324 30 314) v29% 314%) 28 29 27% 29% 19 Jan2l1j 35 J’nel4|| 12‘2Jan/ 2553N 
: 861g 894) 86 88 aay 861] 83% 84) 81% 83% 67 Jan19} 89 J’ly 2/| 57% J’ne| 72 Deo 
4 30 30%) 20% 30 29 29%) 28 28% = 284) 2414 Mar 9} 35%J’nel7|} 30 J’ne|_ 37% Apr 
3 *90 91 BOL D1 |. .20 o-nnee] conven sence-| senses scene] DO pref,.......0.0.02- 85° Apr10] 9l4eJan 8] 88% Sep|100 Apr 
. 3200 200 |*192 203 |*192_ 203 "192° * 203 *190 200° g EG 2169 Jan 12/2205 Mar26|/2142 Mar/191_ Dec 
: 331g 3444) 33%8 33%) 32% 33% 2 *32% 33 {American Ice..... May 9 “4133 Marl5 || 2739d’ne} 4942 Apr 
; 70 70 | GM Tis} 70 71% 68% 6949) *69 71 Do pref.. 67% Mar 4| 77%; Mar22)| 60%2J’ne| 78%2 Feb 
: 2519 30 | 30 30%) #28 28 | 26% 24 26 Ameriena Linseed. 545 Jan 24 ed 9 6 Nov) 16% Feb 
: 65% 65 66 65 865 63% 63% 62 3 81 Jan24| 66 J'’ly 9) 84% Dec!] 60 Feb 
: $1 324 29% 31 29 30 251g 28 Fi 2 QhreI’ly11l) 32%eI’ly 3i}...... 2...]--eeee ween 
: B33 89 | 88% 8842} 83 884] 88 89 | 85% 852 I'ly 12] 89 Iiy 8looc.2. cc. oo 
: *7} i 7 7 7 7 6 6 *6g 41% Feb 4) 8 J’ne2U 3 J’ne 7%4 Jan 
: 28% 29 | 29 29 | #28 29 | #28 380 | “27 Q| 227% May 3) 30 J’nez5|| 18% J’ne| $1%2Jan 
’ 55% 56%. 554 56% 54% 56 51 54 513 39%, May 9) 69 Apr2U0!) 34%QJ’ne| 56'2 Dec 
= luz 103% 100% 102 100% 102 tate” Be 100%3101 34 Do pre ee 88 Feb26)104% J’ne20'| 85 J’ne| 99 Nov 
“ #41 ....0-] *41 ...... ~41 48 41 48 |American Snuff. 26 MarlQ) 497% J’ne 8)|...... -.2-|---eee ee ee 
Q *35 88 87 87. 87 87 86 85 8 Do pref. 73 April? 90 J’nel4i|...... .... <eanee) ests 
ie] 14u0 144 139% 141%) 138 1425, 136% 139 1364 138%)! American Su 13l%Jan21/153 J’ne 3 95144 Mar|149 Dee 
> 120%2121 | 121 121 | 120%121 |*119 "121 0 12 i eae 11742.Jan 3/124 Mar 7/107 Marjl18 J’ly 
Zz “97 101 *97 01 *97 101 *97 101 4|American Tel’gh & Cable 294 Jan 7/100 aeie 287 Sep /|2982Jan 
3 *137 138 | 133% 133%]+133%4 13419] 13211324 American Tobacco........ 99 May 91144 Jne 8] 8419J'nel114% Deo 
re] ecesee cases] eeeree ereeee| ee one eanene gE eee ae 137 Jan 2)150 J’ly12)}128 May/140 Feb 
8¥g 184s} 18 19 | *17% 18% American Weskea.” 13%4 Marld 21% Tan 3 144 Dev| 224. Dec 
Pe ee 7814 73%] *78% 82 Do pref....... A 70 Mar22| 82% J’ly 1\| 76 Dec} 76% Deo 
S 46%3 47%| 46 47 46 46%) 4 Anaconda Copper... 37 May 9 54%4 Apr16) 37% J'ne 547g Apr 
} 214 214 |+214 220 |*213 218 |*210 rooklyn Union Gas.. 0/175. Jan 18/228 Apr15!/140 Jan|183_ Deo 
RS Pe ret peers Rie TOMY |. ca5s6 ceases runsw. Dock & C. Imp't .| 8% Jan19 14% Marl9| 6gI’ne| 1653Van 
i>] 108 105 10744} 102 105% iy ee Fuel & Iron.. 41%, Jan 21/136%2J’nel7| 2914 Sep| 562 Dec 
ween 37 |r. p--ee 137 | #2. 137 ee ec olaté Mar19/142% Apr29||117_ Oct |13142Jan 
J 21'2 33 ant 22%) 22 23 Col. & Hock. cee Tem 14 Jan18/ 25%2J3’nel7|| 11%2.J’ne| 21 Apr 
Ss *184 188 188 |*184 188 Commercial Cable........ 1681, Feb16/189 May 7/158 J’nej183 Jan 
4 21312 220 Bt 219%) 216, 221 Consolidated Gas (NN. ¥,). 187, Jan 18/238 Apr15|+164 Sep /201_ Nov 
i seneen ceesee| sorcee soeeee| sacces sauneel concen conces se Tobacco..... 38% Jan 4) 714 J’ne 6)| 2132 Muy! 40% Dec 
5 11842120 118 “178, *1174118 Bi 93%,Jan 2/124 J’nel0!| 70 May} 95 Nov 
- ey A se tay as ty is 143%144 Brevsro : 
¢ ; Ly Blg 8% Distilling Co ot America. 
= 30 31 | 29% 80°| 30 30%| 29% 29%| 28 28% Do pre  pepameana me 23 *sly12| 33! 
~ 49 40 | *40° 60 | *40 45 | *30 ...... 30. 30 |Gas & Elec. of Bergen Co. 2 30 J’ly12/10153J’nel9|| 64 May} 81 J’ly 
> 258 265 | 258% 260 25710205 253% 259%, 246% 254%|General Electric.......... 7,000 183% Jan 10/2693 J" ne24//120 Jan|200 Dec 
= 547% 56%, 54% 532 55 |Glucose Sugar Refining..| 4,690) 45 Feb16| 65 May 2)| 44 May) 60 Nov 
> 1 102% 102% 10119102 | 102° 102 Sa aaeaipec ms 1480] 93%, Mar 5/106 May 2/| 92 Dec|103_ Nov 
4 2 2143 22 2 20 21 | Pnternational Paper. 1,650} 18%) Mayl0) 28 Marg? 141 Mar} 26% Nov 
: : Ra: , a Pea 7. 77 Rae aay 1,700} 69 Jan21} 81 Mar25|/| 58 Mar) 75 Nov 
; 90°" 90%] 89% 90% 9,400] 547, Jan *2}100% Maya 24 J’ne| 55% Dec 
: 7 7 5y 7 2,200] 54 Feb 7/11 Jan 34 Aug] 10% Jan 
$ | caneee eoneee] *83%¥@ 3B | “S519 SB%] ...... 2200.) enoese ccesee] DO Dref.....ccceccece| 2-c00e 33 Apr25) 39%@J’ne24)|...... ...-|--2-2. -o0- 
° 36% 38 2,450) 241gJan22/ 42 *aprl6 28 Dec| 29% Dec 
$f BS BE | ose en weeeen| concen edesee] ceeeee coeeee| erence erecee 200} 74 Jan24) 84 ae 76 Dec} 7742Dec 
$ 0 90 800} 70 Jan18) 9533J 8|| 65 May} 80 Jan 
: 2102 102 150! 95 Jan21/100 robes! 96 Janj100 Jan 
: *15 20 Manhattan a: eaated 84 Jan 28} 22 Apri6| 614 Jan} 18% May 
8 41 44 ational Biscuit... 1,400} 37 Jan21) 46 May 23 ~J’ne| 40% Nov 
: D RS 400} 92 Jan 2/103 ynel?| 7TW9%eJ’ne}| 96 Feb 
: 2 6,100} 15 Marl4| 251.J’nel2/| 15% Aug] 2844 Feb 
H *89 «9014 100} 81 Mayl6} 937% J’nel3|} 83 Aug|106% Feb 
: 440 43 449 441) 1,100} 40 Jan 7} 50 Mar21/| 32%4Oct| 46 Nov 
: ‘75 TT | *75 *7549 77 | 76% 76%! 76% 76%) Do pref......... 700] 72\9Jan 3] 84 Mar21|| 69% Oct| 764 Nov 
a fer 14 WAR Bb donne encans 100/135 Mayl5/175 Apr26/|112 Sep|175 Nov 
: 992101 | 100%101%) 99 102 2|North American Co., new| 9,710] 7312 Feb14/109 5st | eee Fe euadiiasen 
$ 38% 40%) 38 ¢ 38 39%) ren, 4,950 3049 May 9} 4714 Jan 20|| 25%, J’ne| 57. Nov 
$ 115 117%) 114 1153) 1124116 eop: Gas-L.& C. (Chic.)| 43,575 95% Jan 21 12022 J’ne21) 815, Oct j|11ll%2 Apr 
: 244% 44%) 431 44 43 43 40 42 Pressed Steel Car......... 2,640 = Mar 7/ 52 Jan 2) 32%2Sep| 58% Jan 
: 85 84y 8544) 281 82% 84% 2 i ee 1,205] 72%2Mar 5) 89 Apr29)| 70% Sep | 8972 Nov 
: = » 208144 208%) B85 tp 209% 2074820734] 206% 207%|Pullman Company........ 1,060/1952 Jan 21/217 ae 1 J’ne|204 Dec 
: 312 *3¥ 4 *3 44) *3 4 *3 4 jQuicksilver Mining......| --.. --| 1yApr22 
; *9 ii" “9 11 *9 11 *g il *8 iil Do he. RE Ee Sr 7 Mar20) 
3 19% 21 19% 20%) 19% 20%) 18 19%) 18 182) Pe ee c Iron & Steel..| 15,570) 12% Jan 22) 2 
: 74 75 73% 7419] 72% 74%9) 72% 73 72 3 ee ae 5,915] 5534 Jan 21 
: 29% 29%] 29% 29% 29 29%] 28% 29 | 279 29 Rubber Goods ita. SII] 2,100] 2732 J°ly 12 
; ccoose SO [*....00 : > ee, MUL A <<acese cveses] aucste 7 DE ccvascandccoatl, *aeced 774 Bg 
: *3540 36 841g 35 3349 341s) *33 34 *33 8 loss skemeid St. & Iron 500) 19% F eb 
: *8U'2 84 *BU0'o 84 280% 80%) *8U% 82 80% 80% itn: snkeiinaned 110} G5%Jan 23 
: 62 64) @¢74 7 64 6 6 62 6 Standard Rope & Twine..| 1,165) 342 Mar $ 
H 65 69 6322 66%] Gl, 66%} 59% 62%) 5744 6142/Tenn. Coal, Iron & RR.. 38,325) 4933 Mar 
; *30 35 | *30 35 | *30 al ina ani bonebe 30% 30%9|/Texas Pacific Land Trust 400} 19 Jan 18 
: 16, 16%| 216 17 | Q17% 27% 15% 15%) 15% 79%) [ [uion Bag & Paper..... 1,625| 12 Apri2 a 
; *7219 74 | *73 74 | *724 74 | *73 74 | 72% 73 SS: a aI 300] 65 Apr1l 6 | 773 
*87 93 *87 93 *86 1 *85 90 | *85 90 United tates Rapress... cncces 53 Jan 26)100 ‘Apr 19! 245 Mar/259% Dee 
Hi 134g 135) 13 13%) 13 13%) 12 12%) 12 125, Bix yx7"  nemnemebene 18,915] 73, May 9} 165% May 2/| 7%J’ne}/ 19 Jan 
: 77 7814) 77— 78 77 73 76% 77%4| 76% 77 PEL... ..- eeseene 8,085) 6919 May 9) 82 J’ne 3) 65 J’ne} 7914 Nov 
: 20¥3 214] 20% 20%) 20% 20%) 20 20% 19% Wp united gtates Rubber....| 2,650 Ng onig 34 Jan 2) 21 J’ly| 44 Jan 
: 60 60%) 61 61 *59 866 581g 58%) 58 58% Do pref...............} 1,300) 55 Apr 8) 85 Jan 2) 74) Dec /104% Jan 
; 43 47 433 45 43% 464) 42% 44%) 41 43% United States Steai.-----"|4921912 24 May 9] 55 Apr30)]...... .2.-]---0c. 200 
: 93g 96%) 93% 96 9373 964) 93 94s | te oe PUR nik chonsinwedas $3,396] 69 May 9/1017 Apr 30 a SS Hee en 
H 60 =60 61 62 *591, 6042) 57 59 51 Virginia. Garelina Chem..| 1,550) 51 J’ly12) 72) Mar30)|...... -.+-|------ +--+ 
: * ..ec0 ehEs Pivescs 117 116 116 ia suian eum. Ge 118 Do pre ~ irashaiaciarenneed 800)116 Apr26)124% Mar2s)|...... ....|.----. .--. 
H "140 170 |*140 170 |*140 170 }*140 170 ar 4 150 \ ells, 0 & Co..... 25/2130 Jan 11/2160 J’ nel4/|120 J’nej140 Dee 
: 90% 2 9015 92 90 92%) 895 91 891g 901s est’n Gio rele’ gpl 22,150) 81 Jan21/100%4 May 6! 774sJ’ne| 8842 Jan 
BANKS AND TRUST COMPANIES— BROKERS’ ounces 
Banks Banks Bid | Ask Banks Bid | Ask || Trust Co’s | Bid | Aek | | Trust Co’s | Bid | Ask|| Trust Co’s 
= a OKLYN BROOKLYN C’lR’tyB&Tr| 550 |...... | MortonTrust} 1100 |1350 | P Bid 
8th Wardg .. 17th Ward].|125 |...... Central Tr’st| 1900 1976 || N ¥ Li é& Tr} 1300 |...... || BROOKLEN. | Je 
Union £ Sat. “ 5th Avenuef] Sprague ..... 00 (213 ||City Trust.../375 |...... N YSec&Tr/980 |...... || Brooklyn Tr/ 420 
Varick {j..... 1 LS ae 26th Ward].|/140 |...... Colonial ..... 400 ii6 North Amer.| 260 /270 | Flatbush ....| 170 
Washingt’ ng | Kings Cof... Union] ...... 40 (160 ||Continental.}/425 |...... Real Est Tr’t}350 [...... || Franklin .... 290 
West Side]. Manufactrs’. Wallaboutf .}105 |....-. Farm Lo&Tr/1480 ...... StandardTr’t|375 [.....-. |) Hamilton. ...|295 
Western. <u Mechanics] . 2 | eee 1000 1100 || Tr Co of Am.}265 [275 || Kin 3 Co..../410 
a Mech & Tra§| 270 po Bt Tey ee Union Trust} 1390 |......||L Isl L@& Tr.| 270 
Merchants’... Trust Cos. Gnick *'rb’k’r| 700 (725 || US Mtg& Tr} ‘44644)...... Manufact’ 320 
BROOKLYN Manhattan ../450 |...... Unit States .|1690]...... Nassau...... 210 
N. Y. CITY Mercantile ../900 |...... ashi SLO: f. cscas || People’s ..... 50 
2 Atlantic Tr.. {309 (287 || Merchants’../320 |...... Williamsb’g.| f206 |.....- 
People’s... Bowl’ gGreen 190 ‘200 || Metropolitan|500 |...... i 
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t Sale at Stock 


rices; ngsales were'made on oy day. 
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¢ Less than 100 shares. 


¢ Exrights. { Banks marked with a paragraph ({)) are State ban ks. 
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‘ =] atti z % 
BONDS F BS| Price Week's Ze! Range BONDS BS| Price Week's 3.| Range 
N.Y. STOCK EXCHANGE |=] Friday Range or |3 Since N. Y. STOCK EXCHANGE |&25| Friday Range or $3|| Since 
WEEK ENDING JuLY 12 |S&| Julyi2 | Last Sale |&% January 1 WEEK ENDING JULY 12 Ss July 12 ast Sale \%|\ January I 
Bid Ask\Low High|No||Low High||Central of N J—(Continued) Bid Ask\Low High|No|Low High 
U. S. Government Le & Hud R gen gugis 1920) 5-J| --.-00 ceee-|onecee cencene- [eres Apes 
U 5 2s consol registered.d1930)Q-J} 107% 108 (106% J’ne’01)....//10512106%|/ Leh & Wilks B Coal 5s..1912|M-N} .---.. -..... 106 106 4106 106 
U S 2s consol coupon....d1930/Q-J| 10744 Sale |1084; J’ne’01 \205% 1084 Con ext guar 4428....g1910/Q-M/ 103%: Sale 10343 104 11/102 104 
TU S 2s consol reg small. .d1930)Q-J| ...22- cence | seeeee ceeeeeee|-o0e ‘| Peeps Cent Pacific See So Pacitic Co | 
U 8 2s consol coup small. partes Q-FT] ccccce 2c000-]. seen ooo eens 105% ttt: Charles & Sav 1st g 78....1936)J-J suisse soeenc ac [eeee bangs yg . 
U 8 3s registered ........ 1918) Q-F| 108 109 {109 J’ne’01 {109 11%g}}Ches & Ohio g 6s ser A. 21908) A-O 11347 ne’01 sees) 113%117 
U 8 3s coupon............ k1g9 -F} 108% ...... 107% 108%, “is) [108% ila a1911)A-O}* 117 ~J’ne’01 “yy 11154, 119 
U 8 3s reg small bonds. “E1915 Q- BEL esenae csonddleensce sesensanty ss #5939 M-N 120 120 24 1194 122 
U 8 3s cou small wees tre Q-F} 10842110 /|108%2J’ne'01)- --1939/M-N| - ---/121 J’ne’O1}....)116 121 
U 8 4s registered ...A1907/Q-J} 112% 113%2/112%J’ne’01!... 992(M-S 107 lg 108% 67 1lo4 108% 
U 8 4s coupon.. 727 N180716- J} 112% 11342) fi 112% gues 115% egil 1992)M-S 103 Apr’01 o- \LUS 103 
U § 4s registere ---1925/Q-F} 13812139%4/139 139 41374313 Craig Valley Ist g 5s....1940|J-J {103 Nov’00}...-'|.....- ..--20 
U 8 4s coupon.. -1925/Q-F] 13842 139%4/139%4 J’ne’01)...-/137% 139%3]] RB & A Div lst con g4s..1989/ J-J -|104 104%; 13,104%4 1073 
U 85s registere -1904/Q-F} 109 109%/110 May’01!..../110 111% 2d consol g 48.......... 1989] J-J -|102%2J’ne’0) -++- 100 103 
U § bs coupon........ .1904/Q-F| 109 109%2/109% May’0]|...-|109 113}/ Warm Spr Val lst g5s..1941/M-S -/101%4 Apr’99)..-- «a 
i| Eliz Lex & BS gu g5s..1902/M-S 10149 _ 101%} 9/1005; 10215 
Foreign Government l Chic & Alt RR s fund 6s..1903|M-N 10319 J’ne’01)..--/103 42 105% 
U S of Mexico sf g 5s of 1899'Q-J| 96 ...... 96 Apr’0l).. 96 97% Refunding g 3s 9|A-O 92%2J’ne’U1)..-- i| 90 94 
T\hese are priices on the vasis | of $5 to &. Registered....... ee ee Sa ae see + rasse 
State Securities nen sabe ‘ \| U S Trust Go receipts...... re 937% J'ne'01 | 914 93% 
Alabama class A 4 to 5 5 S-u i ee 2 Apr’01]|----/1084210912}] Miss Riv B lstsfg 6s.. A- PE SS ee OP Seay eh 
Small .. [REE pee -/105 Ang’9sl. — Railway 1st lien 32s. as 84% 85% 129, 8342 87% 
Class B: -J| 107 10944 Oct ’00}. Registered......... 1950|5-J senses seceene- 
Class C 45. ..........-.---1906|J-J] 102% 110342 Mar’01 Chic Bur & Q consol 7s...1903/J-J 10633 106% 1 106% 109% 
Currency funding’ eS I, eee Sree & Sinking fund ds.. 1901{/A-O| 100% ...... ese 100% 102% 
Dist of Columbia 3°65s....1924) ¥e ; tae. 4 nS oe — Div Sees he ian Sg ig = ivsy 
oT new consol 4s. -1914) “ 2 ay’01).. Yenver Div 4s... 22! F- 2 “4 “a 
SORA TERS . ~s Feb’99}. Tihnois Div 328. ..1949)J-J 102% J’ly '03}----) 202% 1044 
Missouri funding. ...1894-1995) J- . Registered............. 1949) J-J o]-cccce coves ae 
North Carolina consol 48.1910 z- Iowa Div sink fund 5s..1919|A- -{114 Aue Sti. : 
i digibthhns phthwannbhrd sical Sinking fund 4s........ 1919|A- -|105 J’ne'01}. 
ts tate bleed 1¢ B42 136 136) Nebraska Extension 48.1927|M- -|LIL 111 
So Carolina 4128 20-40 BRI I-T] oo-ece coceee 120) Mar’0t Registered...........:. 1927\M- -|112%4 Apr’01)... 
Tenn new settlement 3s..1913\J-J 96% J’ne’01!. 3 Southwestern Div 4s....1921/M- -| 10033 J’ne’01). 
eee \J-J 3 ‘ Convertible 5s........... 1903/M- ° 
Virginia fund debt 2-3s... na | J Debenture 5s............ - 


Registered 













































































































































































































6a deferred certfs........-.-..| ---- Peas 110 May01 ---|) Tig 10%} chic & E Ill 1st s f cur 6s. is 
| eee § 
Railroad | 1st consol g 6s........... 19; 
labama Cent See So Ry | General consol 1st 5s.. 
laba Midl See Say Fla & W i ee aes 
yo on a See Del& Hud) | Pe +a CR iit 5s. 
egheny Valley See Penn RR | ‘hicago rie See Erie 

Alleg & West See Buff R & P v {| Chie in & Louisvy ref 6s.. 121 12642 J’ne’0])...., 

Am Dock &Im See Centof NJ " o i] Refanding gold 5s. "1947/ J-y/*109 110 J’ly’01).-0-) 

Ann Arbor Ist g 4s...... 11995) Q-3 97 98 | 97% 974) 3/95 101 Louisy N A & Ch ist 6s.1910|J-J| 114 117 Apr’01)...-)) 

Atch T&S Fe geng 40..-1996) A-O} 103% Sale [10342 105 [279 10173105 }/Chic Milwaukee & St Paul— | . 
Registered............... TESTE © eee: 103%, J’ne’01}..-.!102 104 M & St P Ist is$gRD. 1903) 4- =J| ccccee coeee- 180 May’0]}...-) 
Aoctnent g 43.......41995|Nov 97 Sale 965% 98% {151 86% 99 1st 7s £ gold R cause Qid-J]| 2 

egiatere”d ...ccccos- h1995|Nov| ..-.--..-..- 95 ay’01!-. 94 05 ie > 4 1903|3. wl ws -|i ek 

Stamped........... MAVGS|Nov; Y95%4Sale | 94 96%) 1293 90 96%}] Chic Mil & St P con 7s..1905/J-J|_ ------ 83 | isis 194 
Equip tr! series A g 5s.. [ee egeem ee Neer: RGR | aca: Terminal gold 5s........ 1914|J-J|*112_ ...... i ~//114%2 115% 
Chic & St Louis 1st 1915, _* NEAREST Ee FS eRe: General g 4s series A. #198913 - J| 11044 Sale 110 NO» “16/110 114% 

Atl Knox & Nor 1st g5s..1946|J-D 108 May’01). “Ni08" 108 Registered............ 989/Q-J 10542 Feb’98)..-.||-.-.-2 se--+= 

A ta& Dany See South Ry | General g 3149s series B. e183) J-J] cocece coccce|ecccce eeceeeee|-ee- ii" - 

Atlanta & Yadk See South Ry | Registered. ........... | aes eee ae er ba 

Austin & NW_ See Sou Pacitie Chic & L Su Div g5s.. “T9321 J-J 11612 J’ly’0) -+++/|116%0 121 

at Creek & S See Mich Cent - Chic & Mo Riv Div 53...1926]J-4| 121% Apr’01}...-//121% 122% 
alt & Ohio prior] g 312: 8 1925|\J-J| 95%Sale | 95% 96 |32 0} 95 97%]] Chic & Pac Div6s....... |J-J 34 May’01}....//118 119 
Registered ............. 1925/Q-J| .....- ..-..-| 95% Mar’ 952 95321] Chic & PW let g 58. g 21\J-J} e+, |[11912 122 
Gold 4s ....2 “IRUbi8|A-0| 103% Sais jL02%2 104 bia 99° 105 || Dak & Gt So g5s..... 3] JJ 2)112% 116% 
Registered ...... ves |S | RIES. 1014, J’ly’01|..--)101%2104 Far & Sou assu g 6s... 924) J-J) seeelleceece coccce 
Subs to conv deb 4s.. 911). 1032104 |1024% 106%5) (1123 10022110 Hast & D Div 1st7s.. O\J-J -+-|/12544 12639 
PJun & MDiv Ist 31381925) M-N 88"; Sale | 882 88%) 15)| 8742 91% DR des consecce J-J3 sees |110%4 11043 
Registered ........... 01925) Q-F i} I & D Exten 1st7 3 J-J +--|[18544 188 
Southw Div Ist g3%s...1925/J-J|* 882 89%) 8 893, | 11596 LaCrosse & D Ist 5 J-J -e+-{/1177%119 
Registered ........... h1925) J wensee encode] 50's? ne’01).... Mineral Point Div 5s....1910}J-J -0-//11012 110% 
Monon Riv Ist gu g 5s. -1919)F - ie tC pecs | Ti a 00. So Minn Div lst 6s. J-J ---|/11733 1193 
Cen Ohio R Ist ¢ g4%9s..19% 30 “5 ere Sega: 111 e’99!. Southwest Div 1st 6 9\J-J ---/|117 1174 

Beech Creek SeeNYC&E Wis & Minn Div gi J-J 2 11633 120 

Bellev & Car See ininots Cent Mil& NolstML6s.. J-D ----{|116 119% 

Boone Bridge See 1st consol 6s........... 771913] J-D -- 112132122 

Bklyn & Montauk See L rt I Chic & N’west consol 7s. 1918 Q-F 20//139% 142 

Bruns & West See Sav b1& W OG isn tctacesoueanecs 1902|J-D -+--|10422 108 

ButlaloN Y & Erie See Erie Registered... 25-D o--||10454 108 

Buffalo R & P gen g ds. --1937 M-S} 118 120 [118% 118% 2/115 Reed Extension 48.. 3|F-A} eee 10834 112 
Debenture 6s............ 1 2: Pepa? aie, SER eee. Registered. . wien 2 "195 26\F-A 20 pea 

All & West ist g 4s gu. "1993/A-O lb ae General gold 33s. eoeeee-1937|M- ----//109%2 110% 
Cl & Mah Ist gu g5s....1943) J-d Apr’97 2 Registered ........... p1987\Q-F seeel|eweeee seeene 
Roch & Pitts Ist g 6s...1921|F-A (131 J’ne’01)....)) 1304|] Sinking fund 6s 1878. 1929)A-O oo-//11342 116% 

Consol lst g 6s.... 1s a3 J-D) 126 * 739%) 139 May’01!..../129 131 Registered....... = >. tr a A-O eee 

Buffalo & Southwest See Erie} _ | | | Sinking tand $3...1579-1929|A-O| 22. ||108ig 110% 

Buflalo & Susqu 1st cia.. 1913|4-9| ne 100 Nov’99}.... : Registered... 4 i3 3 A-O {10733 May’01}.... [107% 107% 
Registered............... TRI: cancstigeanetonsent aecisnee Debenture 5s. 1909|M-N} 1109 J’ne’O1}....//108 110% 

Bur Cedar R & No Ist 58.1906/J-D| 1 1045,)" 13 i Registered -1909/M- N| ../108%g Apr’01)....//10833 1084 
Con 1st & col trust g5s..1934/A-O| 121 1234 ne’()1!. Debenture 5 2 4/117 J’ne’O1)..../116 117 

Registered............. 1934) A-O} 117 Nov’0v0 Registered... A- “ol -/117%4 Feb’98}.. 
CR LF ‘EN hyd 1st gu 5s.1921/A-O/*1 1132 Dec’v0 Sinking fund de M-N|* 1122 J’ne’01 
M & St List gu gis c, BE Dee ied Capea c. Registered.............19% M-N 1123 May’01 
Nanada South lst 5s 21 Des Mo & Minn Ist 7s.. 1907 F-A 

3 ae 107 11 1 Milw & Madison 1st 6s..1905|M-S 

Registered. - 106%; 108 North Illinois 1st 5s....1910/M-S 111 J’ne’v1 

Carb & Shawn “Ce || Ott C F & St Paul 1st 5s 1909/M-S 1114 J‘ne’0) 

CarolinaCent SeeSeab& ae | Winona & St Pet 24 7s..1907/M-N 12013 Nov’00 

Carthage& Ad SeeNYC&H | Mil LS & West 1st g6s 1921/M-N --|13844J’ne’01). 

CedRlaF&N SeeBCR&N i] Ext & Imp sfund g 5s 1929) F-A 127 127 

Cen Branch U P Ist ¢4s...1948/ J-D 93%2J’ne’O1!....!' 92 95 Ashland Div 1st g 6s..1925/M-S 143% Apr’01}. 

Central Ohio See Balti & Ohio 4 I} Mich Div Ist g6s......1924)J-J 1421, May’01). 

Cen RR & B of Ga col g 5s 1937/M-N 101% 102 | 47; 96 103% Convertible deb 53....1907| F-A 10735 Feb’01 

Cent of Ga RR lst g 68..p1945/E- a -/12013 Mar’01!..../119 120% en eaares 1911'M-N 113 Apr’01 
Begistered.......cccoccses 1945) F-2 SEES GZ | ge Chic Rock Is! & Pac 6s...1917/J-J 131 J’ne’0]}.... 

Consol gold 5s. 106 108 |107|| 9744 108% in tcsetcotens 1917\J-J 13219 May’01'....||132 

Registe ~. oo 96 Oct OO)... ..No..ccc ceccce General gold 4s.......... 1988) J-J 10642 +107 
1st pref income g 5s 73 78 792} 8) 60 &3 Registered............. 1988) J-J 1064 J’ne’01}....//105%) 108 
2d pret income ¢g ds..--p1 945) ) Oct * 30% 31 30 314g) 43 20 364% Des M & FtD Ist 48....1905) J-J 997% Feb’0O1). --+| AY7g 99% 
8d pref income g 5s....p1945,0ct| 15° .2....| 17 18 | 35] 8 21 707 gen ee ietemepaas 1905|J-J 8614 Aug’00}....||....2. -----+ 
Mac & Nor Div ist £53. 1946 J-J) . 95 Dec’99}....!! Extension 4s.. -1905| J-J3 97 Dec’00|....!! 

Mid Ga & Atl Div 5s....1947 iJ-J) . 99). | Keok & Des M ist 5s....1923'A-O 111 J’ne’v])....'! 110%) 173%) 
Mobile Div stg 5s.....1946)d-J| 27222 Chic& StL See Atch T& Sa Fe} 

Cent of NJ ist cousol 7 is. -1902 2 M- -N/*103% - Chie St L@ NO See Ill Cent | 
General gold 5s. = 19 a\J- 4) BLED Chic St L& Pitts See eer Co 

Registered 7,127 137 {Chic St P M & O con 6s...1930)J-Dj 138 ...... 139 139 2/1344 142 
Am Dock & Imp gu 5s. 113 41113 116% Ch StP & Minn lst 681918 M-N} 138 142%/139 J’ne’01!....)134 14042 

MISCELLANEOUS BONDS—Centinued on Next Page. 
Street Railway , 4 | \ Street Railway | 

wore un Rap Tr g 5s.....1945,A-O, 10812110 Ito" 3 tn 9 !107 —_— Met St Ry—( Continued) 

Atl Av Bklyn imp g ds..1934) J-J} Sead are. -/121%123'8 


Bk City lst con 5s. f16, 1941|J- J| 
Bk Q Co& S con gug ds. 1941'M-N} 
Bklyn Un El lst g 4-58.1950) F-A 
Kings Co El 1st g 4s....1949) F- 
Nassau Elec 1951) J- 
City & S Ry B g 58.1922 
a Con Tr Co Ist g ds. 71933 
mn Tram Co con 'g¢ 68..1910 
Met Ry Co Ist gu g 6s..1911 
Louis -y 4 Co lst con £5s8..1930 
Market St C Ry Ist g 6s..1913 
Met St Ry gen col tr g 58.1997 
Bway & 7th Av lstc gis seis 


en 
Yaups 


nooryedcoe 


nameuee be 





we 
= 


) 








Registered.. 


103 
102%, 





Sale 








) 3 ne Or, we-/{111 115. 
I May’01!-_.-!100%2 1058 
jLO2 1024/71 (98 102% 





94 


By 2 
119% 2 J’ly 01)... 
"15 1p Deo'00}..... 
123 123 8 





Lex Av& PF aaten gto isee 4 S$; 122 am 
Registered. . 1993) “+ 
MetWSEI (Chic) lstg4s. 


Mil El Ry & 
Minn St Ry 1stcon g 5s..1919 
St Paul City Cab con g 58.1937 
Guaranteed gold 5s 
Third Ave lst — 5s 
lst con 
Union El (Chic) Tst g 58..1945|)A-0 
W Chic St 40-yr 1st cur 5s.1928/M-N 
40-year consol gold 58...1936;M-N 
Gas and Electric Light 
Atlanta G L Co lst g 58...1947 


Bos U Gas tr ctfs 8 f g 58.1939) J 
Bklyn U Gas Ist con g 58.1945 A x 


L 30-yr g 5s. 


guar 4 





po i 

19261 Fa 
9) J-J 
|d-J 
1937) J-J 


2000 J &; 


iJ - « 


i2ik 
1012 









“119 


ito 





ct 99 


ps 
ji1a ly Jan ’01). 
125” saul 
10442 J’ne'01}... 
11092 Dec’99!. 








118 


9143 


118 


Oct ’98 














* No price Friday; latest bid and asked this week. 








aDueJan ad Due Apr 


e Due May gDueJ’ne hDueJ’ly k Due Aug w Due Nov s Option sale 





























Jury 13, 1901.) 
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BONDS = Price Week's lena 7 = 
BS : = Range BONDS | f ie |] 
N. ¥. STOCK EXCHANGE |83) Friday Range or =3) Since N.Y } Price Week’s |Suil RB 
c 23 5 ; . ¥. STOCK EXCHANGE | i 2 [sei] ange 
Week Expine Juty12_—|S& July 12 | Last Sale |S&}\January1||  ‘weex “0.2 the ate 1s 23 | Jug te Fan hed iss Penne 
Chic St PM & O-(Continued! | |Bid = AskiLow | High No|Low High age — OSes * 
Tor Wisconsin 1st 6s.. OL S-F] -----0 -2-00- 1 " | | ue sk| Low hi NoiL 
BYP & 8 City ist g 68. 1919) A-0} 380 183 iSts, teal asinse ise pare’ Ind 4 bo eee ON Ma eT) SB ladon Sacked Lee Tigh Pelt ow ign 
Chicago Ter Trans g 4s 713-3) 92 92%, 944) 771 99 3 4 
~ get ee ete tg 6s.,1919]MN 5 103 2 ast i 77 aoe 2, 103% 3 lint & Spero M See —_ Mar} 
General gold 68.......- q1932)Q-M --|119  Mar’01}- L835 1168 la Cen & Pen ist --1918|T-J 100 Sep ’00}.... 
Chie & West Mich ity 5s... 192) $5 100 Oct '99]....|| ee as. 19364) J-J L baaarconcusc eke eae oo 
Choc Ok & G gen g 5s. 919) 5-5 103 Jan’00)....\|...... 27777 “a-r gold 58..........- 943) J-J 5 rae 
CinH &D consol 8 f 78.- "1205 A-C 1115 Deo’O0}....||7 220772 igs b t U DCo ist ees. 1941 J-J 105 Mar’9s}.... 
nts hae ale 21937|T-J 113 Oct ’00!.222/|°777" Fe W & Den O Ist Os. -..1931/5-D 102% 107 | 47) 76111 
Be D & T 1at gu € 53.,,194] MON of114 J’ly’01|----//113 i135” ee ee ot g 8-48.1925) 3-4 865 86%] 3 67 92 
CTStL&C SeeCCCESt! vie: oa 115 (Jal Har’ 8 A Seo8o Paco , 
CinS&C SeeCCCstL Jal H & H of 1882 1st 58.1913/A-0} 102%...... 101 May’01]....//101 103 
Clearfield & Mah See B R&P mo = pig ds.. -1945 5 0 106 Dee’peal...i..... 
CC & St Lgeneral g 48..1993] J-D 58..22-222-22+ - 982 Nov’ Wig 
ad oes old _ “1939 + : pee 2084 2 102 1054 |}Ga Car & No Ist gu g 5s..1929/J-J 39% Jan "Ov ae 
Cin W & M Div Ist ¢4s.1991|J-J 102 Apr’0l|....|| 9844 10s4lhane Cte aoe eee So Ry ae 
St L Div Ist col tr ¢4s..1990|/M-N 103 Jne'01|-...||102 “10544|hGonvy @ Oswemat ‘See NY Gen 
Registered........----- 1990\M-N 99 May’99 Ps 543//Gouv & Oswegat See NY Cent 
spr & Col Div 1st ¢ 48..1940/M-S 100 J’nv’ol|.... 100” 100” He faa Rap & Ind See Penn Ce 
W W Val Div Ist g4s...1940/J-J 83 Nov’99I.... ray’s Pt Term SeeSt LS W 
CISt L& C conaol 68..1920/M-N| .----- ...e0-[--cece ves sene-|-o- | Seeguectas Gt Nor—-C B& Qcoll tr4s 1921] ....| 95% Sale | 98 991,/1868|| 98 101 
Ist gold 48.......00-- 11936] Q-F i6dig “10a5| “iioa" 10a" ]] H ohektonie seeN ¥ Ne 
Registered .........K1936 q-F q i oa arta me g 05.1908 
Cin S & Cl con Ist g5s..1928] J-J] 114% ...... 17515 May’0i|....|111355 11535 af Det COnsOl § 4°98 zooe J-5/*107  ...... 107% 1075] 36 
Cin S& Teonsol 78-.....1914] Jp] 130 i8ii|138 2 May Ol)----]113% 116 al) Registered. ..........-...199% WO Sl -cxsncwaaered Ne ee a 
Scat abak Th. OUME BEDI Sencad csadttcaes a 5 Col & H V istext g 4s- “Toas A-O] --2-0 2 ----- 10453 May'01}---.//104 1063 
General consol gold 6s. 1934 9-3) 182° iss Fae oil: "Higa" 138% Houst E& W Tex See So Pac 
Registered.......-.-- 19341 J-J ---[184 138% me soak te Meroe So Pac Co ) 
OInd& W Ist pf 5s...d1938)Q-J Rew 5s gooey aa inois Central 1st ¢48..1951) J-J| --+e0s o----- 115% Apr’ de 
Peo & Fast 1st con 4s.. -1940 23 “S3il 96°" 100” [i Begicered se tteeeeeeeee 1951) J-J 113 2 Seon 4 sen 
Income 48......-.---+-- Apr 67 | 58| 45% 73 ane J-J 07 
Cl Lor & Wh con Ist ¢58.1933/A-O} ............/11 001... a‘ Registered... 51} J-J 02 
Clev & Marietta See Penn RE 1 Sep 00). cne-sesore Lat gold 3e ster IM-S 
‘d XN r 2-100? - eeecee woes « tak on ee ob, | MI. 
sang et Nabe 5s 1s Fee seonetetiieed 12919 May’01|----|/129121301g]} Coll Trust gold 4s. 2 ns od 106 
Gratis fabasc t fF ee eon © egistered......... A-O| .- .../1043, Jan’99 
Col Midland 1st g 3-48 alz-y} 81% 82% a8 JIy’01 78 8T LNOG& ej gold 4s....1 M-N/* 1 41/105 J’ne’01 
1st gold 4s........ 47\J-3) 82 Sale | 82 ‘g2 | 2 oe Rei Registered............. 1953/M-N] ... -| 98 Jan’00 
cant ce te iste da. 1929/F-a| 88 Sale| 88 89%! 701 as so7el| Res Bride clean: (°° - ladda eabmmbeseqe 
Colum & Greeny See S 2 8 Registered............. -D od ES SS 
Golam oral’ See Hock Val Lonisvilie Div goid Sigs: 1998] -9 -|10043 “100%. 
Col Conn & Term SeeN & W Registered............. 1953}J-J| ..---. | PPE ce 
Conn & Pas Rivs 1st g 4s. 1943 PEt -wnrccicdecdalvas F Midland Div reg 5s F-A 1123 May’99}.... 
Dak Stse SeeCM & StP mecca eeg rs, EYP. io tee St Louis Div gold 3 Feb y sciece . 90%4 Apr’0] 
Z pony Waco SeMK&T Sheen seeeeee ce) EES Pi RAE ee ai 
el Lack & Western 7s...1907|M-S 3. 01|..- : T-d] o- 10213 Apr’01|-.. 
—- Essex 1st 7s. "1914 M-N 13euy nel : ise i Begisered.... ---1951/T-J} ------ --|101 Ot 9 = 
(8 Tr . 871-1901 A-O 101% May’01|---. 1012 104% pe A ada 28. 8 ri — 100“ Nov'00)-... 
8 consol guar 78..... 51 J-D 863 : a ee tg pg ag a Ol | iztnsse wewtwclsasesenescasedp pros 
x RE ia BLES Po IE adem Repel es eel ean 
ad! st 63...1921]J- ‘ CE OS) ----F--s--sc-cs-H] _ Registered... ...........19% "aces: a 
Construction BOiss5-< 1923 ima lier ot al EEF Bellew & Car Ist 63... 1923 WEN meacese 124° May0i)---||i24°" 24 
Term & improve 4s. ...1923|M-N 034 Oct ’001-.-- 2119%2}} Carb & Shaw Ist g 4s...1932/M-S| ......-.--.- 90 Nov’9s}....||... 
Syr Bing & N Y Ist 7s. 71906] 4-0} 117% May’01|..../11177% 117% Chic St L&@ NO g 5s...1951|J-D| 128° Sale 127% 128 | 41967” 12039 
Del & Hud st Pa Div 78.1917|M-S} 1 14715 May’01|....//145% 147% ooieue se teteceeeeee 1951] J-D 123% Feb’01|-...|/1237% 123% 
Registered...........- M- Feb? te 3198... -D "11002 
Abe ‘Sas: 1st con gu 78. 1906 ao ae pet # 4 ty Registered iD : 100% ran nts Vee eee 
Registe BOM nnonseennne 1906/40 93 Jugal... 7 Monferea g4s.. Ha J-D 10734 Tan Uil- 22-1074 LO7Ig 
OOP GONG Ghioacctcccece oe a wil. n11L.121L CU. 2.2... 22- Ri) kcccce ecdncslsaceve 
oo Rae Hiegir ol iiiGHTal sex Shade gigs cclari ie ence fe Seen 
Rene & Saratogs 1st 7s. 1921 M-N 153% J’ne’01|...-]150% 153 Tehavurasié se 5 Ge. 8% 33 107 J’ne'01)--..} 105" 107” 
egistered............- -N F a ne a ae re cnoscccce BOOT IPIOS nonce cfencsue cas cascn]ee j 
Be iy iit Bridge wee Ba SeAIMS 151 Jan’0l]...-/151 151 tate ates Nor ist g 6s. 1393 M-N/* igfisé” 136° | “iis sey 
env Gr Ist con g48.1936/J-J| 101 102 [101% 102%/ 40/100 104%|] 3d cold4s...... 7” 1) M- ; 
srg hegitem iste | iy son fos aor igo goes geese ims) eal srl 2 
“ vay S| u- Bl115 
iperenens gold 58. 51928 J-D| 111 Sale {111 111%| 64107 112 ||Jeterson RR ph ~ —/ 193: J-D} 115 118 /116 1164} 6/1154%118 
Des Moi& FtD SeeCR&IP alA&GR See LS&MS 
Des Mé& Minn SeeCh& NW KC& Mt Rab Stone Soe 
Jes Moi Un Ry Ist ¢5s..1917|M-N| --.--- cC&. B 1st gu g 58.1929] A-O}*...... ed 
peg I y lat g 58. 191 7|M-N eeces-[111 Feb’01}-.-.//108% 111 Kan Ce Pacitio ee al Kat ° 70 wiktieoakels cea aeamen 
Det & Mack 1st lien g 48.1995] J-D] .....0. aver in City Sou Ist gold 38..1950}A-O} sssese +----- 3 
PEO MBs ecanceeaeeADOG|S-D| coisceeee| OL Sly Ol 88" “OSI Cangas Mid See SEL AGP | OP 63% Oot Ol -lherea ances 
u ron Ran ‘ z A lat s , Sees SF er ees 
Ieee n Ra ge ist 5s.-1937 re 115%4....../1154J’ly 01)... Kentucky Cent SeeL& N 
hy Senne “1916 4-3 SOND .- aces eccceceeleee Keok & Des Mo SeeCRI&P 
Dul Rei W'S S iste 33.221928| 93 et anil “gaig Feb'ds coon. Knoxville & Ohio See So Ry 
emf he hee 0d eceneds 122% Feb'98|:...4. 7 ake Erie & W Ist g 5s..1937| J- 119%" ly’01 119191241g 
‘astof Minn SeeStPit@M| | meme diey Tee <ociiices 2d gold 5s.............. 941) 5 |120 ~ gene"01/-222/)117 ~ 119% 
vast Ten Va & Ga See So Ry North Ohio 1st gu g¢ 5s..1945) A- 110%s’ne'O1]--2//110 115% 
Elgin Jol & Fast 1st g 53.1941|m-N} 112 112% Apr’01 LSho@MichS See NY Cent me > 
iattte car pr’01}..--}|112%112%9}/ Lehigh Val Nn coll g 5..1997|M 110% May’01 110% 110% 
Erie latent No See Leh & NY cn aL NY Ist ee ee et 1997|M. adie bie 
rie lst ext gold 4s........19 . 2 a st gug4'ys. 1940 J-J| 10834 Sale [10814 ~1083,] i098 171% 
2d ext gold 58..........-- 1 Hg oce 181 [128% Jan °01)-.-- 11812119 Registered. .............. 194015 Att te mart ; 1eehat 
3d ext gold 448. 3iM.S ~++ {120% 121 Leh V Ter Ry 1st gu gs. 1941 A- tig sty en 
4th ext gold 5s.. AO ----f1116. 118 Registered............... 1/A- “110919 Ock 99} 22H 22222 22 a 
5th ext gold 4s “19 J-Di 2 --# 123% 124 Ten V Coal Go 1st gu gids. 1933 3 J- : 109 “Jne’01 "#68 ine 
1st consol gold 7s........ 1920|M-S| 2h -;||107 107 Registe 1933} J- Es 
Ist consol ¢ fund 78.....1920IM.s| 2. 4 +B ne 3 _— 14319]| Leh & N Y tat guar g 5) M- = 
Erie 1st con g 4s prior..1996 131 "98" Sale| 98 4 Sout Hsia oot 13519}]] Registered 5|M- 
Registered............. 1996] J-3| ...... 9314 May’99 1C & N Istg1s 4|A- 
1st consol gen iién’g'da.11996) 3.3] “S6™” Sale’ +4 “4 ta" “36 Gold guar is. 1914) A- 
Registered............. 19961 JJ Leh & Hud R_ See Cent of N J 
Penn coll i <n SIF ial ce el es Se TT or ware Leh & Wilkesb See Cent of N J 
Butt N ¥ & Erie lat 7a..1916| J.D 95 tal Leroy & Caney Val See Mo P 
Butt & $ W gold 6s....:119081J-4 ON Long Dock | See Erie 
oho | pellagiihe ita toinge v3 Long Island lst con gis. 21931 Q-J 122% May’01 122% 123 
cine Ee Ist gold 5s..1982IM-N Sli16” i38""|] General gold 4 33 a te 
eff RR 1st 5s....a1909] A- ‘old 48 38] J-D/*1G1 103 {10134 102} 101 10: a 
Long Dock consol g 6s ett j x0 105 108 Ferry gold 42s y MS aecd fn 105 *yne 01 : 102 103 
Coal @ RR 1st cur gu 68.1922|M-N veer: Se wry Et ROE io Dae 
Dock & Imp Ist cur 6s..1913|J-J "ii Duisek gua de 9|M-S| 97" 100™ 9 99 | i 
N 2 & Green L gu g 53.1940/MN 121 121 Speen gold 5s....... 934) J-D 95 Feb'01 
iy rE Toe Se ine. OE eae Bklyn d& Mont 1st g63..1911/M-S § se: 
1 ENT iste Gs 1910lA.0) 2 177i Te Mayol! 1176178el| NY B&M Bistcon ce 1911/M-S wucee oawonzs.|aee- 
ax old 48 ist ref 5s. 1931 et i I dds N NY BEM istéon 6581935 4-0 107 yan 99h. 
2d gold 4198............ i S t g 5s..... M-S 5 O01... 
gear i acNE R ci RG er oa pal eee Ao 
erminal lst gold 5 943/M-N ee Vv gen 3. O} J- 5 7’ne’ gies 
wiests ut Ast gold 58...1943/M-N 115%93 ne’0l|.... 400, 197 Unine i s — ix lise) tis "6 iit iia” 
iiké& E t ~ wg o+fenesee sees pone |acee||acnsne senese J nified gold YESS: a + | 
Erie ‘os aie Fa g5s.. 1942] J-D 111% May’01)....\|1074%2111% od! Regis tered ‘seeeaees 1940 z- 102s: 102 8) 993, 1044 
ureka Springs lst g 6s..1933] F- —e rust gold 5s........ 931|M-N ce cenae eos onasalans slr anene: 5 sae 
Eva TH leteonsobos “1931 5a wseeee-| 65 Nov'97}...-]]. 00 spscee Coll trust 5-20 g 48.1903- 1918 A-O - oe. heat 4 110%91 114% 
Ist general gold bs,.----1943)A-0 j/|128°" 196""]] Cecilian Branch 7s......1907|M.S 106 | Dewouk 3 
Fernem Leh weld Gs, -15a2 aS 3/107 111 E H & Nash Ist g 63....1919|J-D tS et ne ee 
Sull Co Branch Ist g 5s.1930/A-O L Cin & Lex gold 419s)..1931|/M-N 103 Tan 9st 2H , . 
NO& M Ist gold 6s....1930) J-J 130%, yne'0l "1h30" 1303; 
MISCELLANEOUS BONDS—Continued on Next Page. 
Gas and Electric Light 
Ch GL & CCo "See PG & CCo | xan ae oder ae i 
olumbus Gas Ist | P g ds.. : 
Con eg gay ta Sole. ...1988 a Oh Siansn dcdess sdcncw ededents eee eR ended Registered Deasate : weee "1948 iD 114 Sale 114 = 1145 i nna se 
etroit City Gas g5s......1923| y-J r urchase money g 48...1949|F-A| 97 Sale } 95. 973 . 
Det Gas Co con 1 cpoo* a at gacete oceans 100 100%) 12} 94 103 Ed El Il 1st conv g 5 IM. 5 7 4 eae 4) “4d 4 O84 
SS eabithe ales 960... ;}918|F- -A} 106 ....../102 Apr’Ol}..../!102 102 1st consol eh ogee s Pt Pie 107% Frne' 1 --+| 106% ise 
EdE Ill SeNYG& ELHE& P NY&QE] L&P Ist con g 581930) F-A 104%) 102% Peet ziioe%. lee 
EqG LN Ylstcon g5s..1932\M-s| 118 2 Paterson & PG & E g 53.1949|M-S| ;..... 0212 J’ne tee jLo2 19 1049 
Ey G& Fuel Berane Co | Bi 118  .ccoes 118 Mar’01)....//1182118% wee Gea & d jes gu  63.-1904)M- Ni :. yo Fiy 00! |-sseee enceee 
8 ec Berge C d guar gold 6s.......... “1106 ’ 
Gen Ee CEaTe Coo 8 58.1949) J-D 101 J’ne’O1}..../101 102%] 1st con gold 6s. teen S iti” “jto2 93 ne 701) 20-1108 ig 104g 
Gr Rap G L Co 1st g 68...1915|F.A 185% Apr'O1)-. a 185%|| Refunding gold fee 1947|/M-S Hee “Gases ee 
K C Mo Gas Co Ist g 5s...1922|A-0| 11... “}107% Dee’00|-.-.||...... ------|] ChG-Lé& Cke lst gag5s1937|J-J| 1074111 [111 Mayol). 
kings Co El L& P g5s...1937|A-0 esese Con G Coof Ch Ist gu gis. 3 36 3- D!} 107%109 [108 nol! 
Purchase money 68......1997|A-O aeuee si - Eq G & F Ch 1st gu g 63.1905|J-J} 103%3....../102 1o2 | 
Laces antion 451939) 4-3. 1g6N Fae Ot}... : il], hha as taka ss. -1947|M- N} weeee- 106 105% J’ne’01 
.0f St L 1st 9 7 haa 69a | aha 348° Paro a1 5s..1949)\M- 
Mut Fuel Gas Co Beg Pecp Gast Q-F 109-109 | a oe 110 }/Uticd EL & P istsfgi5s. [9501-3 J selection Se 
Western Gas Co col tr g5s 1933'M-N| *...-- 110734 Fan Oil -22_) 107% 107% 
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No price Friday; latest bid and asked this week. a Due Jan 4 Due Apr 
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74 Boad Record—Continued—Page 8 (Vor, LXXIII. 
° " 3 & ro = 
BONDS S| Price Week's |Sn|| Range BONDS ss Week's Re Range 

N. Y¥. STOCK EXCHANGE |&5| Friday Range or sz Since N. Y. STOCK EXCHANGE Ss friday Range or = Since 

WEEK ENDING JULY 12 SA| Julyi2 | Last Sale |R&|\ January 1 WEEK ENDING JULY 12 | 55 uty 1 Last Sale |%&j| January 2 
Louisy & Nashv—( Continued ) Bid AskiLow High|No|\Low High|iN Y Cent & H R—(Continued Bia Ask| Low Pnonas No|\Low High 

NO& M 2d gold 6s.....1930] 3-7} 11642...... tg oe O1)----//1191311949]] Gouv & Oswe lstgug 5s 1942) J-D| ...... ------|.---.- --------]- ¢idieneins etnese 

Pensacola Div gold 6s...1920|M-S 11 - Moh & Mal lst gu g 48..1991|/M-S 

St L Div Ist gold 6s.....1921|M-S TmeomeSs......ccscccces 1 Sep 
ey eee 1980|M-S a3 J fo ws R gu lst 4s...1986) F-A 

Kentucky Cent gold 4s..1987|J-J SS EERE 1986) F-A 

L&N&ME&M Ist ¢44981945 M-S NY. Pu letoongugas 1993) A-O 

N Fla & $ 1st gu g 5s...1937/F-A Nor & Mont 1st gu g 58.1916)A-O 

Pens & Atl lst gu g 6s..1921/F-A West Shore lst 4s gu...2 J-J 

8S & N Ala con gu g 5s..1936/F-A Registered... J-J 11 3 
Sink fund gold 6s...... 1910) A-O J-D . 

L& Jett Bdge Co gu g 4s..1945/M-S 100 Mar’0l|.... J-D ose 
LNA&Ch SeCI&L J-D 4" 
h ahon Coal SeeLS& MS si J-D] .--... oeeese 49 Mar’00}..--|}...... ----.0 
anhattan Ry consol 4s. ote A-O 105 105 5//104%4 10642 1 F-A| 116% 7 May'O) ooe-//117 nt 
Registered..... 990/A-O -}10544 May’01)----|/105% 105% Ka A&G Ristguc5ds.1938|J-d| ..--.- ..-.--|----0+ -------- ecccllecccce cocce 
Metropol El 1st g ¢ 1908 J-J 114% 114%) 911441174 Mahon C’l RR ist 58..1934/J-J age wiste 128 J’ne’(lj.... 
Man 8S W Coloniz g 5s. 934] J-D evcccees|-*2*]| cccee eoceee Pitts McK & Y lst gu 6s.1932/J-J|*1 wees peru ages eee 146% 146% 
McK’pt& BV SeeN YC 2a SS RR 934|J-J *130 eecocelscces: 0 peccencclocesiiocancs essece 
Metropolitan El See Man Ry Mc ces & BV Istg6s1918)J-J|*124_ ......|.-.--- -- 2-00: peer tnboes ecdas a 
Mex Cent consol gold 4s..1911]/J-J 86%) 36) 80% 90 Mich Cent 1st consol 78.1902/M-N|*10343 ... 03 ay’Oi 1g 106% 

1st consol income g 38.a1939 J’ly 35 647 26 38% at eS eee 1902|/M-N|*1015,...... tthe Merol 149108% 

2d consolincome g 38..a1939)J ly ee ae: eee M-S/*118%. J’ne’01).... 33119 

Equip & coll rold 58..--- LDLTIA-O} coccce coccce]-cccce coccccce eceelicssescoescestl 6‘ Chacsdceccoss M-S/*130 Jane ol — 
3a series gold 5s....... 1919]A-O wconas ecccnese|* s0ellncnase onnces -eencoe 1 pa weanbh gacnsia 2742 Nov’00}....||...... .---- 

Mex Internat Ist con g 4s.1977|M-S 907%) 78] 82% Q1%ei} 4s.............. 340) J-J Mar’01|-..-110 1107 

Mex Nat 1st gold 6s....... 1927) J-D 1031 Apr’00}----||....-. -.-.-- oe ne kak ean 771940] J-3 ee MS aie 
2d inc 6s A cp stm 1 K1917 M-S J’ly’01|----/| 85 86 Bat C ertenatie. 1989) J-D ececee 
2d income gold 6s B...41917)Aug J’ly’Olj----/| 23 25 NY & Harlem g 3'98...2000/M-N eocce ceccce 

Mex North Ist gold 6s....1910/J-D May’00)----/)...... --+--- Registered............. 2 M-N os ae eS eae 
Registered............... LO] T-D] woccce cccee.|- eevee coccccce cccell. cece © cocess N Y & North 1st g 5s...1927|A-O] 120 124% tt 19 Ma 1 hoy Ti8T” 12dig 

Mich Cent See 4 = Cent RW& Ocon Istext5s.h1922)A-O} 125%9...... 126% 126 ¥ 1/125 42128% 

“Ss of N J See Oswe & R 2d gu g 58...e1915|F-A/ 112 ....../113 Apr’99}..--/]...... ----00 

MiLS& W Soe "Chic & NW RW&OTR Ist mag fi. LOISIM-N] ccccce coccce|-cecee coencee-|-e e- 

Mil& Mad See Chic & NW Utica & Blk Riv gu g4s.1922|/J-J Oct ’00}.... 

Mil& North SeeChM& St P N Y Chic & St L 1st g 4s. 1987 A-O 107% 1074} §& 

MiU&StP SeeChM&StP Registered PRE IRE Q37|A-O} ecseceseeee-{106 J’ne’01)---- 

Minn & St L 1st gold 7s..1927| J-D -++-||14719 14719/|N Y¥ & Greenw Lake See re 

Iowa Ex Ist gold 7s..... 1909) J-D ----/119 1220)INY&Har See N YC & Hud 

Pacific Ex 1st gold 63...1921 A-O!" 1123% Apr’01)----//12312 123 2||N Y Lack & W See a a &WwW 

South West Ex 1st g 78.1910) J-D, .|122% Feb’01)----//1224122bIINYLE&W See 

1st consol gold 5s........ 934/M-N)|* 12 117 May’01)----\/116,118%/INY&NE SeeN Y a H&H 4 

Ist and refund gold 48..1949|M-S,*103 .....-/105  J’ly’01)----/| 97 105 |IN wrie Har Ist reg 48.1903] J-Dj .-.--..--.--/102 Feb’0O1j...-j/1 102 

Minn & StL gu SeeBCR&N Convert deb certs $1,000..... A-O] ccccce coccee 02 
ME& P ist 5s stpd 4s int gu 1936) J-J itd een Eeneee aeneieas ee eee Small certs $100............| | ---e-- 

MSSM4A Istg4int gu 1926|/J-J\* “99 eccece ‘os ee ----/102 103% Housatonic R con g 58..1937|M-N| 13338. 
MStP&SSMeongdintgu’3s|J-J) ----.- .....- Apr’0l|----|| 98 98 & Derby con g 5s..1918/M-N| 11742 

Minn Un SeeSt PM &M , NYaNE dst 75 jaoweeke 1905|J-J| - -|1 

Mo Kan & Tex Ist g 4s...1990)J-D) 98 Sale| 974 98% 88) 964 99%, 1 RI a ants oe BOBS -F] cccsce cnccee 110 Apr’Ol|j.... 

pF eee “g1990|F-A| 8342Sale | 833g _ 86%) 95)| 7 8 NY&North SeNYC&H 

1st ext gold 5s........... 1944/M-N 103 |102 102 | 15) 97 106 |INYO& Wref Ist g 4s. -91992 M-S} 104 Sale {104 — 104%] 86/104 

Boonev pag 0 Jo gu g 78.1906|M-N -|10033 Nov’99)----||...... ..---- Regis $5,000 only...... 91992 M-S| --ssee -22---{101 418 Nov’98}...-/|.-ce0e ecosce 

Dal & Wa Ist gu g 5s...1940)M-N --|100 Mar’01)----|/| 99 100 NY&Put SeNYC&H 

MK&TotT Ist gugss. 1942|/M-S 104% 105%} 25) 96 106 JIN Y RB See Long Island 

Sher Sh & So 1st gu g 5s. hes 3)J-D 1057, Apr’O1)----|| 9934 105%|IN YS & W_ See Erie 

Kan C & Pac Ist tgds : 0) F-A Apr’01|---- 9 NYTex&M See “ag Pac Co 

Tebo & Neosho 1st 7s EE EER SEE CO La SORES: Nor & South Ist ¢5 4941 112% ....../110% May’01|...-//110% 112% 

MoK& E Ist gu gids A-0O| 10912 J’ne’01|----/|107 ue Norf & West gen e Os 1 eae 132 May’O1}..--//132 136 
Missouri Pacific 37s 3/M-N) 114 J’ne’OL}---.|/114 117 Improvem’t & ext g TRB -ccecad 33 1 2/131 133% 

1st consol gold 6s... |M-N 12344 123%) 5)11912125%]] New River lst g 6s.. 132 134 /131%Apr’O1)...-//131) 133% 

Trust gold 5s stamped 7|M-S 106 103 | 44|10012109%2]] N.& W Ry lst cong 103 Sale /1021 34g) 21/) 9919104 
Registered ... , \) e eee seen cease nasaee ny 4 gre a ae: 996 coanan wien 973g J’Ty 00) ..--|]..-.00 eceese 

1st coll gold 5s F-A 108 | 74/103 110 CC& T Ist gu g 5s...... 2\ J pee 10742J'ly’01|...-//10749 1074 
Retest. F-A a eee Scio V&N El ist — g4s ttt M-N| ....-.102 {102 J’ly’O1j...-/|10142103% 

Leroy& CVA Listg 25s 195 26)5-J *” ‘May’ 0i|----/|100°° 100° || North Illinois See Chi& N W 

Pac R of Mo Ist ex 48.1938) F-A|*! J’ne’01}----//106 107 North Ohio See L Erie & W 
2d extended gold 5s...1938 J-J} ll2k. 115 J’ne’O1}----//113 115 Northern Pacific— 

St LIr M& Sgen con g 5s1931/A-O} 1 1648 116% 11714)100/114 119 Prior lien ry & 1 gr g 48.1997/Q-J} 103% Sale |103%3 104% or petty 4 
Gen con stamp gtd g5s193t/A-O} 11744 Sale |116%2J’ne’01)----//114%2116%2 Registered............. 997|Q-J| 103% Sale |10343 103%) 1034 105% 
Unified & ref gold 4s..1929/J-J| 91 Sale | 91 9214} 41! 8444 96%]] General lien gold 3s.... a2047 Q-F| 72%Sale | 72% 73 359 6919 ae 

eee a cael WOBBI T=] ancnce sacces|oeces bb adciell ee ee Registered ........... 2047/Q-F] ccccce coceee 725g J’ne’01|...-|| 72% 7 235 

Verdi V I & W Ist ¢ 58.1926|/M-S] ccccce coc2..|ecccee coccccc|***-||- cece: © eecce. CB&Qoolitr4s See Gt Nor 

Miss Riv Bridge SeeChic& Alt St Paul-Dul Div g 4s....1996)J- 99% 100 ee 99% 102 
Mob& Birm priorlien g5s1945|/J-J| 106 ...... 110% J’ly ’00}---- Resioteped.............<09. BOGS =O cccnes neccessccnens geuscece pace cossee 
Mortgage gold 4s........ 1945|J-J|* 83 ove StP& NP gen g6s. 771993 F 131% Feb'Gi]- 2 i8iig 187 
Mob Jack & K C 1st s 58.1946) J-D oe wi Registered certifice’s..1923 Q Ry a a eee 
Mob & Ohio new gold 6s..1927|J-D} 128 130 |129%J’ly’01)---- 12733 132 St Paul & Dul lst 5s....1931/F 22% Feb’01).... 12213 129% 
ist extension gold 6s.-h1927 q-3 beeataakaae 130 Jan’01}...-||130 130 | | eee oe. ee LQ17/A- 112 J’ne’0l)....|/11143117 

General gold 4s.......... ROBE cccsce cosces 96 J’ne’01).---|| 8742 967% ist consol gold 4s...... -1968 J 10 102 106 
J P Morgan & Co ctfs...... a-s»-] 0S Sal 95 95 4 ly 96 Wash Cent Ist g4s 194 hi 88% May’00 \|.. inee eee 

Montgom Div 1st 58.1947] F-A| 115.2119 [116 116 | 1/110 -116%||Nor Pac Ter Co 1st g 6s. “1933 115% 1 Sig 2 116i 119 

St L& Cairo gu g4s....1931/J-J} 938%2...... 1012 Apr’01)-.--/|100 10142!/Nor Ry Cal See So Pac 23 

Mohawk & Mal SeeNYC&H Nor Wis SeeStPM&O 
Monongahela Riv SeeB& O met a3 Mont SeeN Y Cent 3 
MontCent SeeStPM&™M ! OL nd& Ww SeeCCC&StL 
Morgan’s Law 'l SeeS PCo hio River RR 1st g 58.1936) J-D] 0. —— yep Sop = 112 1124 
Morris & Essex See Del L& W General gold 5s.......... 1937|/A-O oo 95 Dec’00) evcce eoccce 
Nise Chat & St L 1st 7s. 1913 J’ne’01)..--//128 130 |j]Om & St L lst g4s........ 1901) F-J| ccccee 75° 75 <Apr’00 eccce coccce 
Ast consol gold 5s...... 1928 J’ly’01 310 {lll 116 |j/Ore & Cal_ See So Pac Co 
mn pte Branch lst g 6s..192: Dec’99}...- Ore Ry & Nav See Un Pac 
W & Al Ist 63..1917/ 3-3); 113%3......]...... ........]- eee Ore RR & Nav See Un Pac 
r & P Branch 1st 6s....19 Dec’99}... Ore Short Line See Un Pac 
Nash Flor & Shef SeeL&N Oswego & Rome SeeN YC 
NewH&D SeeNYNH&H OCF&StP SeeC& 
NJJunc RR_ See N Y¥ Cent ; Pp Coast Co 1st 5s. .--1946 J-D] ccccce cooee-/110%¥9J'ly 01 108 111 
New & Cin Bdge See PennCo ac of Missouri See Mo Pac 
NO&N E prior lien g 6s p1915/A-O| ----00 ..00- « cecee coccce--|-++-||-cecec cocee-/f Panama lst s fund g41498..1917|A-O} 103%....../102 ern ----//102 105 
NY Bkin& Man Beh See LI | Sink fund Tt g6s8..1910/M-N| ............ 101 ns ee Oe 
N Y Cent & H B 1st 7s...1903) J-J}* 104% ...... 110734 J’ne’01)...-/|10612 108 Penn Co gu Ist g 4'9s..... 1921/J-J} 112 114 115% Mey'0 i14\ [15% 
Registered... ........... 903) J-J --/1072J’ne’01}... 1107 107%|]| Registered............... 1} J-J| 110%2112 {110% J’ne’01)....//110% 114% 

Gold mortgage 34g8...... 1997|\J-J 110 J’ne’01)..../|109 110% Guar 319s coll trust reg. 1937 M-S} .cccce oeee--/102 Nov’d§ ines atime 
Registered. chp euoneeche 19 J-J tear 01).--./|1094210912]/] CStL& P lstcong 5s. 1932/A-O 1223 Apr’v] 12219 126's 

Debenture 5s of M-S 04 jL04 106 moor pescokabemien TOBSIA-O} ....-0 coccse|-s--00 
Registered... M-S ‘ 108% May" 01 106%}1 Cl& P gen gu d-J 

Regist deb 5s 0 M-S ee) ee | ae Series B.. 2\|A-O 

Debenture g 4s J-D 3 1024 104% Series C 3 =. M-N 
Registered....... -1905} J-D a 1024 102% Series D 34s. BEET ctccan conceaingscss geek 

Debt certs ext g 4s 1905|M-N Erie od eee gu g3'29s B.1940|J-J 
Registered....... 1905/M-N oe rr 1940) J-J/ ...... 

Lake Shore coll g 1998] F-A N&C wage en gu pte 1945| J-J/*110 
Registered..... 1998) F-A PCC&St Leon - g e 

Mich Cent coll 1998] F-A Series A...... 1940/A-O 1144118 
Registered... 1998 F-A} Series B guar. 1942/A-O 14 J’ly’O1)....|113 117% 

Beech Creek 1st g 1936 J-J} Series C guar 1942|M-Nj ...... 1161, Feb’01)....||11642116's 
Registered. .... 936) J-J3.* Series D 4s gna 1945|M-N)|*106% 09 2 J 
2a gu gold 5s.... -1936/)J-J| . Hl. Series E 3% guar g....1949) F- 97 ay’ 

Cart & Ad Ist aug 4s...1981/5-D) ‘ ai 7 FtW & C 1st 7 1912|5-d 1364 Apr’01). 

Cleartield Bitum Coal Corp— | | "| eas pcan td 12'J3-J a 1364 Apr 01 ‘ 
Istsfintgug4dsserA 18401 J- 3| ‘ania nate I ee eee Ba __ ET, RIDISIA. _, pee ee 130 Apr’01}....//128% 136% 

MISCELLANEOUS BONDS—Continued on Next Page 
Telegraph and Telephone | | | . | Coal and Iron ! | a ] 
Comm Cable Co Ist g 4s. -2: 97 | Georg eee 1001 May’01!. mic 102 |/Col Fuel Co gen gold 63s...1919,M-N/*10619...... 106% Feb’01)....!106%4 106% 

Registered...............2 971 Q-J . Col F & I Cogen sf g5s..1943)/F-A| 101 107 |107 J’ne’01!....|| 96%108 

Erie T & T col tr gs f5s..19: 26 J-J! De BardelC&I SeeTC&I 

Met T & T lst sf g@5s.....1918/M-N} aR Gr Riv Coal & C 1st g6s..19 2 eecces cocee-| 951g Tan 97 
Mut Un TelCo See Westn Un | | ee Ilst gids. 1998) J-D 107\ May’97}. 
NY&N4J Tel gen g5s..1920.M-N| 114 114° 1114 114 ae 26) J - -D 80 May’d7!. 
No Westn Teleg See West U | | {| Pleas’ Val Coal Ist gs f 5s. iseel J-J 105 .Oct '00). 
West Union on tr cur 583.1938 | J- Jj’ 1113 1134) ice tat Pf Roch & PitC & I pur m 5s.1946/M-N 

Fad and real est g 4'9s...19 50 M- N 108 108 | 6)/105%109 Sun Ck Coal Ist gs f 6s...1912|/J-D 

Mut Un Tel s fund 6s...1911/M-N} -/111 J’ne’V1)..../\111 116 }j/Tenn Coal T Div lst g6s.a1917|A-O 

Northwestern Tel 7s....1905 J-J) ...... 2.002. | weape ationaebe eS, Ae eeccee-]] Birm Div a 6s..1917| J-5 

| Cah C M Co Ist gy g 6s.1922|J-D 
Coal and Tron | De BarC & I Co Pi g 68.1910/F-A| 103% Sale 
Cah CoalMin SeeTCI&R WhLE & PCCo 1st g'58.1919) J-J) 22.00 ceceee -20-||-cccce coccce 
Clearf Bit Coal SeeN YC&H 4 
Col C & I ext 1st con g 68.1902) F-A| ...... se2e-- 102%g ne’ 1 ee 101% 104 ||/Manufacturing & Industrial 
Col C & I Dev Co gu gis. 1900) 5- ) area et se 55 Nov wa-||eecee eoceee |] Amer Bicycles fdeben 5s 1919|M-8 soe 75 Jpy'0l)....|| 75 82 

Coupons off.,............ i PRS Peer ES GeO / Am Cot Ou ext 4'9s.......1915/Q-F|*100%...... 102 Jhe’1}....|| 99 102 

~~ *No price wie, latest bid and asked this week. a DueJan eDueMay gDueJ’ne 4 DueJ’ly p Due Nov gs Option sale i 
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BONDS 23 j N 
N. ¥. STOCK EXCHANGE |&F Si ee Be Range || BONDS lz = 
WEEK ENDING Juty 12 |S&| Julyl2 | Last Sale be N. ¥. STOCK BXCHANGE |==| AT fee Week's [Sull 2 
: b= anuary 1 WEEK ENDING JULY 12 |38 Frida Range or s3) reg 
Bid Ask| Low Hign| We 0 \z Sa] July 12 Last Sale |32|| Jan naa 
Penn RR Ist real est g48.1923|M-N| .---- onal’ 108 May’97 ow High||Southern Pac Co Continued) | AG id } aad — 
Consol a g 6s... 1905)J-J : Mi|serrij-seeee eeeee-H] Gal Har & 8 A Ist g 6s..1910 : ae TC ign _ Low High 
= currency y Os reg. eettt hk *} 90 gold 76......4.-<<.<0- 190: 15 4 10 3ia Jue v1). “don 113% 
— gold POnovecvenes 1913) -S | Mex & Pac ist ¢5s..-.1931|M-N we AY hg O1]----) 107% 107% 
ey eee TE Bs | Gila VG &X 1st fu 233-1924 jaow st grner9t |) 100 * 106% 
Allez Val gen ny ee ~ | Hous E & W T Ist g 58.1933|M-N i i Trne'0l- 
C1& Mar ist gu Cus. -1935 ms Her ee, -19ecie ss ote ee 
a é 4 +S stg 5sint g 937 ri 
DEER eric ae 7 bad eer Sy Consol g 6s rode mores 117: Si. neil. 
ee Leah “Ist gas. 2013s a as.3 Morgan's La & T sacaatte 21/A-0 ‘9253 ‘ne’ rol}... a 
N % sss J a ¢ * 2 . 
pusapeaguee suman? a ars reves nae ee Eee 
Peo & East SeeC Ne C& StI ¢ NYT& Mex gulstg¢4s. 1912 A-O y wees Feb'vl 
pee & Pek Un 1st g 63....19211Q-F No of Cal 1st gu g 6s....1907] J=J 
ae ald £408. o<- noe A BSG Fi] oncoce oncoe- [ISTO 2am Gal pee elses on ea te weet ba 1087 A-O 2113" Jan*0i 
Pere Marg—F & 2 3 1920/4-9] 124197" 127 Feb-01 Wage" age |] SASATES ist gu g 4s. 1948 33 oy ane 
1s conse ge Se. =-2--1939/M-N] 5.05. 114%]112 Jnedil..../]108 114 So Pof Ar gu ist g 68 ¢1909-10| J-3 |*109%4 86 8s _| 89 
PS ATS a 11 2 emetepemneer aia oe etd 114%] “'S P of Cal 1st g 63.....1905)A-O] 100% ------ Tite eee: 
pine Creek reg pices ge - ot BA ec<eno Sr or errr ad 2 ist g 6s series B 905|A-O 1063 ° -}111% Jan ’01}-. 
Pine Creek 118 Sige Penn Co FT acatcceccestll  OVONL wae ocak Istg Gsseries C & D.1906/A-0| 108% _.... 106% Apr'0ll...- 
Pitts Clev & Tol 1st g 68..1922/4-0 107 P tg ey lat g Ge series E& F.1912/A-O} ..... “ ie inane 
Pitts Ft W & Ch See Penn Co! ip ee ree 1g Oct '98}----!]. 20 cones ist gold 68..........- 2)A-O} 117% 120 F b? 7 
Pitta Ft Wf Crold 68..-.-19221 3-3 “ stcon guar g 5s....1937|M-N} .. 107 6 Op... 
Pitts & L Erie 2d g 55..a1928 @  poecmaasean 121 WNov’98j...-/}.... Stamped ..... 1905-1937|M-N} .... 073 Nov’00 dg 
Siu Mokes’Y Guntoul | |. | -F Sed SPacotN Mexistg és 19ii/J_0| 110” iis lay snout... 106% 109% 
Pitts Mokees & ¥ SeeN ¥ Geu| aang ora 8 P Cosst 1st gu g 48....1937|5-J %J’ne’01}-..-//110 112% 
Pitts Sh & 1, E 1st g 58..-1940) 4-0 eootae aoe “a: RR Se eS oe ete 1905) F-A 110" 4 nr’Oil.. 110 110% 
1st consol gold 5s.... 1943/J-J Con nae en eM... M-S 106% SeooT fam quaiblpiiacin 
Pits 4, Ss Co cnrtta.-. 373 Southern —ist coil g B= 1804 3-4] {oieSale flaws 308%), Secs 111% 
Pitts ¥ & Ash 1st con 58.1927 Registered....-..-..... 1994|J.9) 117% Sale [117% 117 we trae 
pending Co gens ts. 1927/a-N 21% Mem Di Div 1 ist e €-4i;-$8.1996)7-9 100% {109 “aprod|..lhos i 110% 
Registered...........-- ¢ i 2 °o9 Il Ala Gen R lst ¢6s...... 6) 5 - = ae 
Rensselaer & Sar See D a" J-J] eveeee eveee-| 92 Apr’Oi)--- 4 Als en R thst 8. isis 13-3 "11307" Maroil.22/li30"" 130° 
Rich & Dan See South Ry 4a é Danv ist e4 1948) J-J 94% May'0l -+--130" 130 
Rich & Meck Rie Tethers : AGS Fens £e guar da. 1840 4d Tipelipeet 2) Gsoteeges y’01]....|| 93% 95% 
LENGE Seog sa] ovens hoe, sop | 29) opnsoanl] Beate sacs Se Heeud| iba fia tae ps 1b 
Utah Cent 1st gu g 48.a1917/A-0 ne’01)----/| 93% 964 wseeeee1956|M-N “lt192 sees 
88% Sep 00)... “|| E Ten reor lien 6s. ; 4 119%) 1117 121 
Be or aaiiet gold 46..--- 194013. 105 Feb'01|----/i08"" 108°" || edt eee ttt widens + 114% J’ne'03}....|113% 116% 
Guaranteed..........-.-- 1940 ¢ 82% J’ly’01)----]} 80%9 84 Ga Pac Ry] 1st g 6s......1922| J-J lisa” sa50il --hgaig ise 
soe achaae | 92% 7'1y'01|-...|| 92% Sarl] KEeze Ohio 1st f ‘63.211925|S-y ia paral -|i24ia 138 
Been te On See ¥ Cent Rich & Dan con g 6s....1915) J-J 121 J’ne’01|-..-.|/12413 129 
Gag Tus & H See Pere Mar Equip sink fund g 58.-1909)M-S Le Re peeling 
aft Lake C 1st ¢sf 6s..1913 Deb ds stamped... -.... 7|A-O Set es eT ET 
Stuy k Ge ial iste 3-48-1947] 9-3 Rich & Meck 1st g 4s. metre M-N a. 
St Law & Adiron Ist g 5s. 1996 5 ie So Car & Ga 1st g 5s....1919/M-N nice LA eee 0a 110° 
eB BOI 68. eae cer 1902-2 Virginia Mid ser D 4-58. 1921|M 8 Fy 701)---.|106” 110 
tLé& Cairo See Mob & pO]. sentes ecsvas|-ccove oseesesalooe-Bcesseawesseott) ~ DOMME IGG. cacseces~<. 1926)M- 99]. 
+4 L& Iron Mount eM — w 5s... 31 TMS =: enone 
tLKC&N See Wabash pon naagheweeet 3|M-N (6° Fiy Oil: 
StLM Br SeeT RRA of StL WOnW latep 936|M-N Pao 
StL d S Fran 2d ¢ 65C1A.1906/M-N O & W Ist ey gut 45..1924| F-A 91a Bep-00 
= one 6s Class B....... 1906|M-N| - He a | see-//112) 11238 - eN AI = Lex apm ig Sheen 80 
x 3] 4 ne’ bone he 
Sic eid oe c. or M-N] ...-.- He 11415 May’01|--- Ais 114 c018. ok Falis & Nor 1st g 6s.1939)J-J u7z7y 
bye 5s. 1931|3-3 ici 118” 116m! 1 127% 136silsunba Low ke fenn kn | T'ly 00}... 
st t -1990})5- || See Penn RR laaettammencenin’ Wk: 
Bieree C old 96---2---19B4]A-Bf*106 - ....-|LU2% Oct “00).-| vr ---e-["Poebo & Se wKeT SN 
& S F RR gold 4s..1996/J-J 100” °°7"""}100"° Mayoi EK erienea 
Cc - 777771100” May’0i|--.-|| 914,102" erA of St List g4 
cet tn e180) HS Meri Be I A ae Hig Maral tie 
t +. -- -O} 100% ...... Jne’0ll.... ge Ter gu = pase a 
Southw Div Ist ¢ bs.-1947 A-O| severe seoses 108 area ee BO ues So isa t030 115 Mar'0l}....215 116 
St Louis So See Illinois Cent Ee Seen * sececees RO iii tae oak 
St LS W Ist g 4s bd ctfs.1989|M-N| 98 ver Tye gold Bee ena. 20001 104, Feb’ 
t 989M. pay pengaaee Fe Lat gold 6855 .e.n-- cove HS} svase soteed Feb’01|....|104 104 
PERCE: Cr wed Peo ee 
St Paul & Dul See Nor Pacific! | ~~” cia iru aches, peas 0 stg 68.-..-1931/-J] +. 11 J’ne’o]}---_|} 
SiPaulé Dul SeeNerFaciig |. lsy venvoil....lniss o eeeeee Tol & OC 1st g5s......... 935|3-3| 112%9...... 1 J’ne’0l}.. 110%2111 
ist consol gold bs... 1983 49 115% pay te 7 -++-]/118%2 118% General il be s 6ac2-1985 AB ds _ - 113 it 3/113 lib 
egistered..... 33/J-d/ 133 ...... ‘ip ail....1oe 146 Tl. Kan kB leton cae a aotacebeatacs , 
Registered... 5° ---1933/T-d] ov a5e Soi- 89, Fig"01----/189 142 “I San @ af det gu g da----1900)a-0), 2-100 16s Fae Oil..--/168 106% 
Registered. ect 5S] uenebeaell 1 to po 5185; 176%, F01 © att gold 48,-.-1917) 5-4 «927° FneCl)..../ 95 90 
Dakota ext gold 6s......1910 Soa) ssegce evocen 1g Apr’01}..-- 1emiiex Pee ee eee 1925) J-J “9iig}] 91 3} 86 94 
Mont ext 1at gold 4a....1937| 4D pasrscmeneee 110% F°ne'O1)....|116 120llroe Ham & But late ae htoael se) "84" 85 87 SS yall 33 83% 
" DD) wwwewe coceee u < an 8 Ps 
ehlbn ist di ist 661 37 FDI 2222222706 “Mayol... ioe. ioe *t| Ueter ee Del 1st cob de Ais4e SD ee eee cork Iaey 108 
Registered. ne SCRA] nna 106%2J'ne01..--|106% 110 Pec RB & 1 erg 4s.-1967)3-4) 1 Baie '|iod 105208404 107” 
Registered............. t ‘ egistered............. " 5 
Nor Div isi --1948/A-0 aenarese sers[|eeeeee eeneee 1st lien convert 4s...... att el seem gee” oe T’ne’OI}....|/104 106% 
Minn Union 1st g 6s... aaa s Ore Ry & Nav ists fg 63 1909|J-J Tar ito ‘asrotl live. 110 
Ph pt d eens J-J Ore Ry & Nav con g 48.1946|J-D| 10212 Sale |102 Ais raae, ine 
Registere z-4 y’ Ore Short Line 1st g 6s..1922/F-A 1 2 ie 2 03, | 41 103%s 1084 
ist guar gold 8 73-4 Apeo7| 1st consol g 5s...-..... 1922 A ives 8° Hig died] sais “12 
- gold 58.......1937) 5-4 A ame eae te _Nonoumine A 58.1946 PO ER 106 Pls . a 131 
Wa SF ist gold 6a.193814-D| iii 27277}i30" Apros et 166 Te...... S|J-3| 117s... Tip yme Orn 
or ey x pe Guete sh i oil eoe---[117¥2J’ne’O1)....//117 119 
gu rater Sac See War Pas” 2 Pecctcameae celles cts 5 -||Uni NJ RR & C Go See "pled eelinacer cttiemrin: ox: wsulibuihd 
‘Sas Cite a eecee coccee ee Rio Gr Wes 
8 Fe Pres & Ph ists i ety M-S Utica & Black B seen ¥ Cent 
SA&AP SeeSo Go “S| cecece eeeee-/104 Jan’Ol)..../104 104 Utica & Black R See N ¥ Cent 
SP&N Pistsink tg 08.1910] 1-3 | Sin Mid’ See Seat Re 
Sav F & ¥ Ist gold 6s. 112 e'00).... irginia Mid See South Ry 
ere ved 4/A-0 1 a oecee wooces wes. old 8a acne: M-N| 117491184118 
eg ah Gis u O34|a-0 2 soa REE y fa 118% 85/117 120% 
Ala Md ist A Reet Foe 7 T si" saa Debenture seri “49 9\J-J|* 9849100 3 pei 4 3108 114 
Bruns & W fot aca aeeshe 106% Feb’01|"°-"|106'4 109%|| peta ch Ext iieie tt sols-3| S9%Salo | $8, 7 “baulséal| 40° 70” 
iI Sp Oca & G gu g 48-1018) an’01|....|/ 87 87 |} D we oe SS 110% 3” 

Scioto Val & N E See Nor& W a 91% J’ne’01 91% 91 es Moin Div 1st g 48..1939) J-J 98% ne'Ol}..../110 111 
=: ae 5g St Chas Bridge 1st 6s ‘ : -|, 98% 4 May y’O1}....|| 95 984 
Car See iat on Gk 1949 J-J 104% Feb’98 Wash Cent See Nor a. en 110 J’ne’01)..../110 112 

re Py — Wash Og wv, se Southern 
Oc: ee 8 wi . 
Bod Bay & So ist g0,.1024|3-4 Sen'gon’o 0.5 ot INGA] BOHN 'Y Bo "Ba 28] 98. 188 
Car& Ga See Souther +d] ccecee conse] -cccce cocceee Bnoesee 01 ‘a 
Bovtheru a ® See Souiiieen o]-2+-]|--00e + seeee-]| West No Car See Nov| ..scceeeeee-] 40 Mar’0]]....|/ 31 40 
4 Sry coll tr g 4498....1905 Mig Shore See N Y Cent 
Golk “+ J-D . Ve Cont & P lst g 60..1911)J-3 
old 519491 TD Wheel'g & L 1 seis -2 113% Mar’01]....|/11349113% 
Ay areere |5-D y Div 1st font 5 --115% 115i 6 114 117% 
Cent Pac Ist ref a8 io-d ryder 4 oa bs. F-A 4 ‘ 113 ne O1 bee iia * iis" 
Registered... soli. 7 Ol 48... ------- oe ar 
Mort ener gold: ipram at F-A Wilkes & East See Erie wee "03% 94 | 93% 94 c]| 89 U4 
Registered J-D Wil & Sioux F SeeStP M&M 
RST IEe 1929|3-D wie yb P SeC&NW 
8 Cen O- 
yr lst gen 4s.1949|J-J| 85% Sale | 8542 88 |324|| 85% 92% 
pen agra ae & Industrial ee 
m Hide & L 1st sf g6s. -1919 Misc 
Am Spirits Mig 1st g M-S| 95%2Sale | 95 elinneous— 
am stale Hee sees intawe aL, Tes 9 ey pe 20 0] Be B2 
Ss Car * =a * strc antiael , 
Gramercy a Co Lat Os -194 42\5-J Chie Jc & St Yard col g 5s. 1915 J-J Ri ae yne'01}....1 68. 78 
Ill Steel Vo deb 80 o.  19101d.5 Det M & M ld gr 3198 § A-1911/A-O tees en 
pis ence ae ben 58...... 913IA.O meet Oto ineta ie iene 0% 31 | 20/ 29% 35% 
aper Co 1st con g 63.19 2 . 20-1 931/M-S va 
Knie Ice (Ch £, 68.1918) F-A Hoboken L & I gold 5s...1910|M- 
Nat Starch Mig Col ire mTot ao Brom Gtentabess 286 Co. ...1997 7-4 
fund Goh Gene tee Mad Sq Garden 1st g 58.-1919)M-N 
tan Rope & T 1st ¢ 63...19461F-A 93. 196. |[Newport News: Ley aha 
Income gold 5s.. eet rr: F-A 62 J'ly’0. ..-1| 4649 72% DH, as Sens hip uilding & pie ieee ae te oe ‘0 
JS Leath Cos ‘tdeb 263.21913 MN 11a” 94 2 a & Ont Ppp. RET J-F) cccene cocee-|- ones oo ---=-|- 
i ateneeatn pace eens Apr’01]}....|/11313 115 St Ler Cupples stata L910}F-Al sessee weene-| 90 Oct '99).... ao 
Adams Ex col tr g 4s......194810-8 oid Reg O ms 6-20 year..181% PDI ccccce cocese|ace 
& Imp§s See Gent NJ| eoeeee 104%104 104%) 4 poe 109 Sp Val Wat Works let 63-1906)3-3 ig] ” Feb*97}---"||" 
Vermont Mar Ist s f 5s...1910) .... ayntiepthaslivess aes 


























price Frida e: Due D "a k Due Aug n Due Se Nov qDue Sea “3 Option sale 
No pr yi lat st bid and 
Siok aDue Jan Ob Due Feb d Due Apr g J’ne h DueJ y Aug 8 PP Due qd 
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Gas Securities 
“Tr one Gas wee os 
1920.. -M-N 


THE (Von, LXXDI, 


76 








Ask || Industrial and Miscel | Bia | Ast 
65 | Cent Fireworks com.100) 22 
98 || Preferred 100) 6 
72 |\Chateaugay Ore & I 68°15 

— a 3 & O Grain El ine... 
30 
103 


Volume of Business at Stock Exchanges 


TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE 
DAILY, WEEKLY AND YEARLY 





3 19 _ 
fk y By s 
Lafayette (Ind) Gas | 

1st 6s 192: 


ichesebroash Mtg Co 100 
Claflin (H B) 1st pref ie 
2d preferred 
| Common 
{Col & Hock Coal&I pt 100 
52'9/_ 1st g 5s 1917......... 
| Compressed Air Co. 60 
109%! Consolid Car He: ating 100 
141 ||Consol Firew’ks com.100 
58 Preferred 
105%, Consol Rubber Tire.. 
ist Preferred 
| Consolidated Tobacco 4s. 
| Corbin Cabinet aga 100 
Corbin (P & HC 
Cramps’ Sh & En Biagio 
96 | Crucible Steel See Stock 
‘Diamond Match Co S 
87 |= tlectric Boat 





. | | A 
—= ending Stocks | Railroad &c| 52 
Shares | Par value saad Ist 68 1$ 


=. Ree 
..HOLI DAY Madison(Wis) G 


Ist 6s 1926 
S04, 600 $3,516,500, Newark Gas 68 1 1944. 45 
3 201 508) Newark Consol Gas..100) 56 
3,112,500) 
3,510,000! 


58 194! J-D}2105 
3; 668, ,500! New Eng Gas & C See Bloston! 
$25,000 








| 


0)2107 2) 


Saturday .. 
2140 


Monday . 
Tuesday . 
Wednesday... eet 3, . 
Thursday |} 198. 897| 1 
| 1,087,904) 106, 447, 900 


"5,132,843 '€504,243,300 $16,709,000) 


O& IndCon Nat& M1100) 24 
lst 6s a ae - 46 
Prov te nce Ga t 96 








$66,000 








Sales at Week ending July 12 January 1 to July 12 
New York Stock ; 7 

Exchange 1901 i 1900 1901 | 1900 
Stocks—No.shares 5,182,843) 1,527,516 182,107, 542) 68,726,333 
Par value...... $504, 243; 300 $148, 940, 250\$17,715,7 735,475 5 $6, 600, O44, oes 
Bank shares, par.. 1,400; $118,475 $72,150 

BONDS 

Government bonds: 
State bonds........ 
RR. and mis. bonds) 6,023,000 


Total bonds... ' $16,800,000 $6,081,200 


DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA 
EXCHANGES 


St. Paul G as stock... 
General 5s 1944...M-S 
Syracuse Gas stock.. _e 





19 Preferred 
9619) Electric Vehicle... 
| Preferred 
Empire State Sugar 
Lge Gs 2915 .ccccisss J-J 
,|Empire Steel. --100 
Preferred . 2-100 
General Carriag ge.....100 
|General Chemical. és aco 
Preferred 100 
|Gorham _—_ Co com.106 
Preferred 104 
|Havana pp reial.100) 
| Prefer 100 
| wkrJones. Jew’! Mill. A y- 
| 1st 6s 1922 
| Herring- Hall Mary in100 
1st preferred y 





Western Gas (Milw). 100 
5s See N Y Stock Exch 


Telear & Telephone 
Amer Dist Teleg(N Y)100 
Bell Teleph of Buffalo 100 
Central & So Amer...100 
Ches & Poto Teleph. -490 

5s 1909-: J-J 
Commer U nei (N Y).25 
Emp & Bay State Tel i00 
Erie Teleg & — See B 
Franklin 100 


$5,062,710 


1,361,900 
292,363,300 


$66, 000) 
25,000) 
16, 709, 000 


$28,200 
30,000 











$661,855,820) ~ $298,787,910 








, eee 
Hudson River Teleph 100 4 |} 
International Ocean.100 ; 2d preferred 1 
Mexican Telephone See n list|; Hobo a4 Land & tmp700 
New Eng Telephone See n list! 5319 {-N 
ore stern Teleg...54) 126% mt BE idievate 100 

Y&N < Telephone 100 175 jInternat. Pow Co pref 100 

53 192¢ M.- N Internat’l Pump See Stk 

|Internat’l Silver See Stk 


Boston | Philadelphia 








Week eT td | 
Jul 


| Listed | 
| shares 


Bond 
sales 


Unlisted 
shares 


Bond 
sales 


Listed 
shares 


Unlisted | 
shares 





“OE SONS (Eprints, Mere ets 
Monday . 43,408 10, 998 
31,460 11,807 


$120,500 
51,000 


2007500 || Pacific & Atiantic.. 


Wednesday... 


40,458 13,611! 
Thursday.....| 36,223 10,557) 
Friday . seeeee| 37,474 16,419 


20, 300) 34,567] 


96,175 
81,500 





Total.......|189,023} 63,392 


240,187| 


156,722) 


61,617) 


j 


$549,675 





Providence Telephone. 50 
Southern & Atlantic..25 
Tel Tel & Cable of Am.15 


Electric Companies 
Allegheny Co Lig’t Co100 
Eddy Electric Mig Co.25 


| 631948 
Iron Steamboat 
|John B Stetson com. .106 
Preferred 
;Lanston Monotype....20 
lTawye rs Mort {nsur.100 
| Lawyers’ Surety.....100 


Edison El IllCoNY NY Exch} 
Edison El Il) Co Brk N Y{ Stock |Exch) Lomilard (P) pref.....100 
Edison Ore Milling Co 10! 8. | 11. ||/Madison Sq Garde 2.100 
Electro-Pneum’ic Tranl0/t 134] 1%)} 2d 68 1919.. 
General Electric Co N Y| Stock | Exch 
Do pref See Boston list 178 
‘ - 


Hartford (Ct) Elec Lt 100 
erage (Prov) E1Co 50/t 93 50 
New York & Queens Elec Monongahela Water.. 

Light & Power Co..100 | Mosler s Safe Co. i 00 
Th) 8 National ee 


Outside Securities | Lawyers’ Title In 22100 


For Weekly Review of Outside Market See 7th Page Preceding. 

Markeen Copper. ies 0 
|Mex Nat Construc.pf100 
|/Monongahela R Coal. BG 





Street Railways 
NEW YORK CITY 
Bleeck St & Ful F stk me 
1st mort 4s 1950....5-J 
B’way & 7thAve stk. 100) 

1st mort 5s 1904...J-D) 
2d mort 581914 J-J 
Con 581943 See Stock) Exct 
B’way Surf 1st5s gu 1924) 115 || Mimnea St Ry 5s See Stk 4s 192 
2d 5s int as rental 1905/¢ | New Or i City Ry 1 Unit Elec Lt & Po Co..50 
Cent’! Crosstown stk.100 | Preferred 10 
Ist M 6s 2 M-N | North Chic Str stock. 100 
PKN GE Rivstk100) 2 y |} 1st 5s 1906-16 J-J 
Consol 7s 1902 J-D 3 iN rig? Jersey St stock100 
Christ’r& 10th St stk 100 8 194 -Nj. 
Col& 9th Ave 5s See Stock pat Ry con 6s means Di 26 j1é 10 
Dry D E B & Bat stk _ 2 25 i 2d 6s 1914 210% NYGER ty rry sik. 106 71 |jD 
Ist gold 5s 1932...J3-D mocamar Ry (new). +00 i 1st 5s 1922.. -M-N 97 
Serip 53 1914 F-A Preferred 100 NY & enabans ‘stk.100} 82 | 84 
Eighth Avenue stock tay 3 Hob Fy Ist 5s 1946 M-Nj2113_ |115 
Serip 6s 1914 J-Dié 95 
42d & GrSt Ferry stk T00 New York & New Jersey 
1st 5s 1946 Je 519/107 
10th & 234 Sts Ferry 100 80 
1st mort 5s 1919...3-D 108 
Union Ferry stock...100| 39 | 40 || 
1st 58 1920......... 'M-N 97 


sent | Street Railways | Bid 
opr y: St Ry Sve | Phila 
J C Hob & Paterson..100) 20 


102 || 48g Novl1 1949.. "M-N!2 81 


250 || Lake St (Chic) El stk.100 or ° 
102 || Deb5s 192 J-J RhoIsl Elec Protec Co100 Preferred 100; 
581930T&J) 2118 Storey General Elec ..10 g > || Nat Enam’¢ & Stamp os 
2 10 


110 i Louisv St RB: 
list || Lynn& Bos 1st §8’24.J-D a1 ath United Electric of NJ100 Preferred 


| 4 Ask 
list 
23 

82% 

3} 


| Nat'l Gramophone. met 

3 National Salt See NY Stk 

National Surety 

| New Central Coal...... 20 
YE Elec Veh & Trans 10 


See Ballt list)| 


Ferry Companies 
Brooklyn Ferry stock100 
NY & B Ist 6s 1911.J-J 
Con 581948 See — 
poerencliens Ferry 5 


22 | 23 ‘2 
113 fhit 
Exch jlist 

1 N =. Biscuit 6s 
N Y El V Tr ($20 pd)100 
'N Y Realty Corp 100 
| Nicholso File Co. ...100 
|Ontario S 00 
|Otis Elevator com... 
Preferred 100 
| Pittsburg Brewing..../ 50 
| listers C t 





lSo. Side El (Chic) stk. 100 
Syracuse Rap Tr 5s 1946 
| Union Trac(C acetone 

Preferred 
| Unit Rys (St L Trans) 100 
Preferred 
Gen 4s 1934 
Unit Tr & Elec (Prov jie 
West Chicago St...... 100 
Con g 58 1936.....M-N 


42d St M & St N Ave 100 
lst mort 6s 1910...M-S 
2d income 6s 1915..5-J3 

LexAv & Pav F5s SeeSt 

Ninth Avenue stock.1 

Second Avenue stock100 
lst mort 5s 1909..M-N 
Consol 58 1948..... F-Alé 

Sixth Avenue stock..100 

Sou Boulev 5s 1945..J-J 

So Fer Ist 5s 1919...A-0 Gas Securities 

Third Avenue See Stock NEW YORK 
Tarry W P & M 581928 jCent Union ook 4 5s.. 
YkersStRR 58 1946A-0 7 |!Con Gas (N Y)stock N Y| Stock 

28th & 29th Sts Ist 58 96 || Equit Gas con 5s 1932 See| Stk E 

Twenty-Third St stk.108| 400 || Mutual Gas 00! 305 
Deb 5s 1906. JJ ‘ 3 || New Amsterdam Gas— 

Union Ry 1st5s 1942 F.A lst consol 53 1948..J-J| 108 

Westchest lst 5s 1943 J-J || NY Eleo Lt Heat& Power 

BROOKLYN lay Gold 5s See N Y Stock Exch 


N Y & East River Gas 
Atlan Ave 5s 1909..A-0 "Ist 58 1944 

Con 5s g 1931 | 

ee 53 See Stock Exe 
BB E 5s 1933..A-0 
Brooklyn City stock. ..10) 

Con 5s See Stock Exch] li | 
Bkin Crosstn 53 1908.5-J 8 | 
Bkn Hets 1st531941 A-O| 104 ! 

BkinQ@Co&Sub See Stk 








| Pitts Plate Glass.. 

| Planters’ Compress. SeeB 

|Pratt & Whitn pref..100 

|Procter & Gamble. ...100 
Preferred 100 

| Royal Bak Powd pref.100) 

| Rubber Goods Mtg See St 

| Russell & Erwin...... 25\t 60 

| Safety Car Heat & Lt 100 

|Simmons Hardw com 100 
Preferred ... -100 
2d preferred 

|Singe r Mfg Co.. 

|Standard Millin 
ee 


i standard Oil of N J..100 
|| Stand Undergd Cable 100 
Sloss-Sheffield See Stock 
Standard ww i 
Preferrec 
| Stiliw- Bleed 8m V pt 100 
Exch jlist || Storage POW EE .ceorous RS t 
2° 4 0 


2142 
69, 1st 5s 1910-1914....5-J}@1 
80 Tennessee Copper 5 
80 Texas & Pacitic Coal.100 
91g 1st 6s 1908.........A-O0 
Title Guar & Trust...100 
Trenton Pottery com 100 
Preferred 100 
Trow Directory new.. < 
Union Copper 10 
Union — Chain.100 
Preferr 100 
Union Switch & Signal: aa 69 
_Prefe rre ad 


89 
"103 
| 10 10 Railroad 
2103 Chic Peo & St L pref.100 4 5 | 
Prior lien g412s°30M&S i 
Con mtg g 5s 1930.J&JI 
Income 5s 1930 15 
Denv & So ieee See St 
53 1929 J-D 
Ft Worth & Rio Gr; 
Pitts — & LE. 


- 50 
Seaboard “Air Line See B 


.1@108%/109% 
Exc 
x list 
315 





i 
108% alt list 


list 
115 
112 
110 
\ Standard Gas com. 132 


Pref erred ee é 155 
117 


Industrial and Miscel 
Aberdeen Copper t 24% 
Acker Mer & Condit...6s| 100 
Amalg Copper See Stock] Exch 
Am Agric Chem See Bjoston 
Amer Bank Note Co...50/¢ 55 
Am Bicycle SeeN YStk 
American Can com...100 
Preferred 


OTHER CITIES 100 
American Chicle Co. “i 
z 


|| Baltimore Consolidat See 
Bklyn Rap Tran See Stk} Ex list | Bay State Gas ......... 50) 
Coney Isiand & ania x 325/330 | Binghamton Gas 2 31 
ist 5s 1903 J-3) 1 102 5s 1938 A-O}2 94 | 96 
5s ortfs indbt 1903..J-J \| Boston United Gas bonds} Boston list 
Brk C& N 5s 1939.J-J | Buffalo City Gas stock100 6 Te 
Gr St& New Ist 5s’06 F-A 1st 5s bonds 76 
Gr’pt &Lorimer St 1st 6s ,ChicagoGas SeeN Y Stk Srey jlist 
Kings Co. Elevated— | Cincinnati Gas & Elec100} 3 
lst 48 1949 See Stock li Col Gas L & Heat ee 
Nassau Elec pref. =o OG 82 8 ee 
944 aka Ist 58 1 
98%) Consol Gas 5) stic. ‘al 
108 |} 3 1936 
2113 | 





list list 

3, 15 
Amer Gra 
Preferrec 0 

Amer Hide & Leather rs 
Preferred 10 
6s See Stock Exch list 

Amer Locomotive See Stk 

Amer Press Assoc’n.100, 

American Screw 

Amer Shipbuilding... 
Preferred 

Am Soda oe com... 
1st preferred 
2d preferred 

American Surety...... 185 

Amer Straw boani...-i00 32 
Bonds 68 F-A 1” |/U S Cotton Duek 

Am Typefo’rs stock..100 | 60 | Preterred.. 

‘Amer Woolen See Stock| Exch list | U_S Envelop 

Amer Writing Paper. 1905 1%; 2%] Preferred - 
Preferred * 2) \|U S Glass eommon...100 
5s 1919.. ay 5 ||_ Preferred 100 

Anthracite 5 g iI U SSteel Corporation See 

Barney & Sm Car Univ ‘ersal Tobacco... rt 
Preferred 

Bliss Company com. 
Preferred he 

Bond & Mort Guar...100) 360 [35 

Brit’h Columbia Copper 5, t 15%) 

Celluloid Co 1¢ D0} 98 hos 











5 I 13 2 
NewW b’g & Fllstex 42s 
Steinway Ist 6s 1922.J-J}2 
OTHER CITIES 
Buffalo Street Ry— 
1st consol 5s 1931..F-A!2 
Deb 6s 1917 A.O'@ 
Chicago City RR stk.100 
Cleveland City Ry....100 
Cleve City 1st5s 1909.J-J 
Cleveland Electr Ry.100 
Con 5s 1913... M 








Consum rr vd tande 
lst 6s 19 
'' Detroit City ‘Gas 
Detroit Gas Se Stk] Ex 
| Essex & Hudson Gas 100| 
Fort W: ayne aan 
_ 1st 63 192 


118%4)| 
107 
210 
102 
2/1061, 
81 
532/107 

3 || 1st 58191 

Hartiond, (Ct) Gas L 
oo Co Gas 1 





102 
| 58 9 _ eee Xy 

4 Westingh Air Brake.. 50 

| White Knob Mining. 100 

| Worthing Pump pref.100) 


Colum Ry con 5s 
one A letss 38 J-D 2110 113 5s ¢ 1949 | 102 
| 26 | 30 \l rndiana vat & Ill oF 

100} 80 | 83 || 1st 6s 1908 M-N| 


= ian pays accrued interest. t Price per share. 
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mh a 
yr Share Prices—Not Per Centum Prices. ACTIVE STOCKS. of the Range of Sales in 1901. 
Monday, | Tuesday, | Wednesday) Thursday, . unlisted. eek. 
sain | July wy | Tay 8. | July 10. | July 10 py iY T Indiontes Shares| Lowest. | Highest 
Bas Railread Stecks. 
: | 935, 955 | 286, Tes | 18895 1ee%| 188 i8ex! 184 168 [Boston Mievated, fail paid." s--100| 7091 (Bm%¢ Zan: 15/180% May’ BB 
° 18 L e sees 
3 td a aaa” 2423 (240 2423 *240 212 “ oeee100 109/388 July 3/348 Apr. 23 
: 194 194%) 04 10416 193 108 198° "198 194 19% |Boston & Maine. 6 000100 159)190 May 15/300 Apr. 84 
: 19¢3¢ 197 197 197 -eeeee oe 196 196 /Chic. Burl. & = oeee100 62/13 Feb. 14/1993 Apr. 80 
: e — LBDSG|* 000 15% esece 159 14 138 is? 158 158 |Chic, Junc.& Un.Stock Yds. ‘* ....100 214/1433¢ Jan. 21/168 June 19 
: “180 .... j°180 ,.-. ‘ia 183 sis see os *180  sevses| PYrOf@rred ssecsccscesccseees o0ee100 27/126 Jan. 2)185 Apr. 8 
: Belg 73g) 10 7 70 "68 3889 *64 63 |Choctaw Oklahoma & Guif.. (Phila... 50, 100) 373g Jan. 33) 75 May 16 
: *56 85 54 56 Hs 56 56 56 5536 5 Preferred: sseeseseesesn 1,160) 45 Feb. 20 59% May 16 
4 147 147 147 «147 147 «147 147 «#147 l4chg 166% eg eevenececeees (Boston)....100 151/189 Jan. 19/148 Apr. 33 
: 37% 388 S74 87%) 8856 38 85% 37 85% 8 4) Lehigh \ valley - ea oe Seer) 50} 6,43 Jan. 4 May 1 
° 40 43 Sokq 00%) B°%q 4145! S-3¥g 40 88 « Hlect. Cos. 1.(Boston)....100} 10,703) 84 Jan. 39) 45 July 1 
: O51g 9534) Otte Obl) 39g 94 93 = 93g tone 1,191) 7734 Jan. 17/ 96 June ll 
: *.6 2614] 26% 26%) 26 26 /.. esee: oeee100 524) 18% Jan. 29 May 2 
: -" 100 | 100 10 seccee seceee] C816 BO1E Balt.) 0.1. 50 132 Jan. 19|100 June18 
: ves roses cose cocce | secees svcces| coves coccee ) veee eooese] 79 Jan. 21 May 8 
= | eee meee saneee seeses ss00e seeses| — saee seese sees eveces| PYOLOTTOC..ssecccscceccesece S s000100 evens | 8 Mar. 4/11 May 7 
= 2°78 3°98 | 208 208 | 203 308 2 808 208 |Old COLONY. -ssss4+se4seesse4e(Boston) «4.100 218/205 Jan. 2/312}¢ Apr. 29 
A 7316 75 73 71% 1 - (Phila.).... 50) 4,984) 69 May 9 81 Ap. 
E Bl 0-16 e%% “ 7 cose 50} 51,585 Lr stim 4/24 1-16June 4 
85% 39 5-16 (eee 50] 9,665/32 16Jan.25 40%5 June i7 
y si 23% « 22h: 50| 18,658] 19 Jan! 4|997-16May 1 
o B°lg BEIg 6 (Balt.) 1000100) 4,5:5 Jan. 31 4 June 31 
= 50s, 5) % rT} be 0000100 000 rtd — 81} 64 June 38l 
w 10s3¢ 107 cele) o0s -100} 18,850 4 13949 May 2? 
rt 8.1g wu , OR OM) 885g 89 | 8% B29) Preferred ..scoerssseessees -100 23 99 May 1 
e 2749 Hy a Tan Tax a7 1655 ity; rth} 10%, en Traction, i734 paid. Bae) 50 o30] 1 a4 Jane 1 3) 184 Mar a 
o 16 t nit Blieo. jnoceees ooue » Mar. 
= oe ia ne” 7 963g 9634! ...... seeee.| 9636 West a reek snes tOn).... 50 15 99 Apr. 28 
= : scellaneeus 8 
ry 11844 (182 | L'8 180%] 1163¢ 19034) 11536 L1Sy{| 110% Tm i421 Boman) ..--100 23,711) 8434 Jan. 21/1293 June 18 
- Bikg B13¢) 81 Sidq) Slsq Slide) reece ceveee| 80 8! er. Agricul. Chemical 1. eens 1,299) 254g May 21) 34% June 13 
w 90 Or 88 89 seses seeses 88 89 We ccvaskcidess00 oee2100 442) 80 Jan. 2] 91 June18 
al 1 A ae0ee O88008] veeee sevens 1 1 1 |American yo 1 ya peeseeet chia): 50 900 1 May 10 im 1 
iS id0°° ids3¢ 30°” 14256) igexg 1304] 19 23g 1978) American oo fining ¥ (Boston)... °100| 16,295 18194 Jon. 18|152% Juze 8 
seco x a 
12°34 12k~— 120 121 130 138¢ PRUIEIEE Tas scecacsnaoszcce 10 3 7 Jan. 1 4 
5 155% 157 153 154%] 154 154% one & Tel.0o : 3 
-*. eeeee os 5 eee “ 
c 789° ‘989 > E778 Hecla. e . 
- 2644 2k (Phila.).... 50 
*“ 65% 656 85% hy BBs asséieserie Boston eeee 
° 891g 4045 38 8¢ Dominion Coal ...scccscsseeel 
4 50 50 4y 60 Brie Telephone... .csesesseves 
: see ooene ~=880 cesses] « Federal Steel....ssssesscsseee ye 
: “72 0 72% *ra"* Faig) 70 & Navigation... 
: 6% «6M | | 
: “Piss 9136) *9 gt 822" gig 9134 Ni Mng, Cotton Yarn arn, pret.(Boston) 100 "{0a| 00 Feb. 14| 99 Jan: 9 
. 91 eaee . ew le eeee e 
: : 6 sose- | 184 186 19376 1866 "30 134” "188 N pa Taconens... eoee 49/1273¢ Jan. 4/146 Apr. 12 
: S08 8'3<4| 3035 BLI¢ 81% .~ 8°34] 23 80% Old Domins Copper Te... 35 5,979] 28 May . § 
3 Sq 53) SS 3 *5 4% 5 6 iiadelphia Blea. 6 pal G paid (Phila). 10,465 July 1 . 18 
: lis 118 11€3¢ 11644] 116 11635 114) «6116 114 neo [2 as este 2,570) 11 June 10/128} Jan. 3 
: 104g 11 "1036 1ldg] *10% Liddy ae LL] "1036 Like United States cvoynagins Ser < poe 35 150] 103 July 7 
° eee “¢8" sig “Sai se 58 epenes| veces + vepes were 33°" Lf oe S.. ‘trie & Mi ee ( _ "Si6 4 fey 18 + Sue. 12 
$ 68 oT esting lectric & Mfg... an. 1C Jur 
: * .acee TEIG] TOE TOG%., oe 7914| *79 Trig) Preferred .sccscccssee cesees . 59| 66 Jan. 4] 7046 July 9 
* Bidand aekedprice | no sule we |» | 
bid. | (8k. Bid. Bid. Bid. ; Ask. 
Amer. aa ité 
Bos& dereatithaier .. (Bost) seeeee 
Boston ° (ex Telephone 
Central oS Tew. ba s| sevens 
Ti sssicn @ New Hav 1 & 8.(Phil) sears 
Comn&Passum “ Old Col Mining. (Bos:) 
Conn River. = Osceola — 
Consol Tr Pitisi (Phil) Palmetto Co.... eet 
Pref T...0e.008 Parrott SU&Cop st) 
@a South & Fla.(Balt) Penn Elec ven Pail) 
= POL. sseee a socsccccee = 
@rmant’n Pass(Phil) Pennsyl Steell. “ . 
Hestonv M&T PY oni ds evoeneee a 100} 85. |..se0.|) Atl & Ch let 78.1007 J&J| 115 | ..... 
Inds Street..... Pemmaretoae 7 (Bost) 1 
KO Ft8 & M..(Bost) 
file Schalk: (Phil) write ‘ 
Little yik. ( 
Maine Central. (Bost I Bt ee 
Minenill & 8 H.( Phil Min.(Bost) 25; 845 [348 || Balt&Pist6sm i 1LOLLASO! oes |.seees)) Income Ss....259623 AZO! --.--- 
pesgoebon s 2K... St... (Phil 
North Penn.... “A’’ (Bost) 
Pere Marqu’te.(Bost)1 “ 
Pref. sescsesss beg 1 
Phil Germ & N.( Phil) 
Phila. Traction “ 
BysCoGenerali “ 
United NJ..... “ 
ag as 
West End pref.(Bost) 


wenee 60s Phil) 
WetNY&Pa 
Wis is Cont, new. (Bost) 


Pret 
Wor Nash & R. 
Alloues Mining 
Amer. “ament, & 
Am Gol 
Amer. 1. 4&8.. 


y Arnold M: 
Atlantic Min’g. 
jaltio 


Jambria Iron.. 
anton 





Danv. Bessemer 
DeLong H & E 


DiamStatest(w. i.) 
Domin Coal 2e. (Bost)100, 


Dom Iron 
Easton Con EL ( 
nm ELI. 


lin Min’ 
General Elect” ‘ 
po : Biceransacania 
Int Buy 
ptsre 
Sly Royale{]..(B 
Manufac Rub 
Pre: 


BLLANEOUS. 


(Phil) 
er aad 


eth Bteel .....(Phil) 
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Investment and Railroad Intelligence. 
RAILROAD EARNINGS. 


The following table shows the gross earnings of every Steam railroad from which regular weekly or monthly returtis 
can be obtained. The first two columns of figures give the gross earnings for the latest week cr month, and the last two 
columns the earnings for the pericd from July & to and including such latest week or month. 

The returns of the street railways are brought together separately on a subsequent page. 

Notice Change -—Our yearly totals now all date from July 1. 

















Latest Gross Earnings July 1 to Latest Date 


Week 
or Month 


Latest Gross Earnings July 1 to Latest Date 








Previous Previous 


Year 


Current 


Current 
Year 


Year 


Previous 
Year 


Wee 


ke Current 
or Month Year 


Current Previous 
Year Year 


$ 

172,101 Manistiqu2 J 

32,703 || {Mexican Centra! 
872,757 || Mexican intern’l|/May 
{Mexican Nat’l.. 

Mexican North'n|March...- 
{Mexican R WkJune22 
Mexican South’n/3d wk J’ne 
.|lstwkJuly 
8 .|LstwkJuly 
Mo Kan & Texas/lstwkJuiy 
|| Mo Pac & Iron Mt|lstwkJuly 
oe Braneb|lstwkJuly 
tal 





$ 
105,161 
ASL 
4,602,32: 


$ € 
14,904 97,367 
308,151 


451,680 


$ 8 
162,711 12,410} 


$ 
Adirondack... ..| April 13,054 
Ala Gt Southern. 33,308 : 33,308 
Ala Midland May 68,274) 68,909) 950,861 
Ala N O & Texas} Pac June. 
NO & NoEast.|June.......) 148,444) 145,740} 1,929,814 
Ala & Vicksb’g/June....... 3,437 920,669 
Vicksb Sh & P.| June, 896. 
lst wkJuly 
Ann Wash & Bal./April...... 
Atch Top & S Fe.|May 
Atlanta & Char../} 
Atl Knoxv & No.|Juue,...... 
.|May-....0.. | ‘oO 
-| MAY. ncn. Mob Jack & K CO. 
Atl Vald & West.|June....... 9,825} 16,788} 235,432 192.309 | Mobile & Ohio... 
Austin & Northw/April...... 5| 280,028) 143,174)|M 
Balt & Ann S L.. April....., 7,614 | 
ry S Ohio a7, ¢ TuMe...----|4,033,036/3,794,206 47,124,339 42,783,108 
Bangor & Aroost 117,177 1,321,806; 1,117,373) 
Bath & Hammon 1,979 37,708 
Bellefonte Cent’) 4,285 
Bridgt & Saco R. 2,799 
Brunsw & West’n 54,691 
95,851 
65,79 


304719) 308 
5,180,946 
130,371 
514,207 
4,232,700) 


32,703 


1 53,557 
49,857,387 
2,208,860 
481,679 


i 2,510 
€5,996,663 

6} 1,238, 
27|47,136,501 
27,742 
49,948,200 
4,538,205 
2,388,344 
13,978,837 
7,233,146 
31,418,308 
32,132 


0 
463,200) « 
_ 122,617 
--|J ONC ..o0ee a544,995 
Nevada Central. . y 2.763 3,072) _ 9,663) 
NYC & Hud Riv 5 5 51,448,641 
N Y Ont & West. 4,819,814 
N Y Susq & West/May 
Norfolk & West’n 
Northern Central|May....... 
|| Nerth’n Pacitic.a|4th wk Jne 
|| Ohio River Ist wkJ ul 4 
|| Pacific Coast Co.|April...... 4,240,662 

Pacific Mail March..... 2,952,511 
; || Pennsylvanuia§...|May....... 126, 7|73,402,277 
Cent’l of Georgia 117,485 130,605) Penn & Northw’n . ea 84 5298 57 565,774 
Cent’l New Eng..|April...... a 593,034 592,135) Pere Marquette. . 5| 7,734,539 
Cent’l of N Jersey |May. 2 5 a || Phila & Erie 4,699,280 
Central Pacitic.. j 5 15,515,959 || Phila Wilm & B.. 10,064,432 
Cenv1 Pa & West 20,273 || Pitts Bess & L KE. 1,504,384 
Charleston & Sav 627,098 || Pittsb CC & St L|M 17,842,888 
Chattan South’n. 2,870) 94,906 | Pittsb & West’n. 1,750.160 
Chesap & Ohio.../1stwkJuly 233,072} 288,132'| Pittsb Cl & To) 985,605 
Chie & Alton Ry.|May......., 8,278,926] 7,100,289|| Pitteb Pa & F.. 347,284 
Ch'e Burl & Quin|May....... |: '45,963,032/43,540,510)| Total system... 3,792,954 
Chie & E Illinois./lstwkJuly 104.391 82,530) 

Chis Gt Western.|istwkJul 

Chic Ind & L’v...|lstwkJuly 
Chic Milw & St P|/lstwkJuly 
Chic & North W’n|May....... 
Chic Peo & St P 

StL Ch &StP 
Chic RI & Pac... 
Chie St PM & O. 
Chic Term Tr RR 
Choe Oki & Gulf. 
Cin NO &T Pac. 
Cin Portsm & Va 
C1 Cin Ch & 8t L. 

Peoria & East’n 
Clev Lor & Whee) 
Colorado & South 


7,329,146 
33,892,388 
Buff Roch & <i-ts f 32,315 % 
Buffalo & Susq...| 4 4,299,839 
Burl C Rap & No 
Canadian Pacitic|lst wkJuly 
istwkJuly 


659,338 
4,966,520 
3 599,000 


1,757,753 
248|17.773,467 
1,854,037 
1,051,400 

373,589 
4,009,735 


950,861 
617,659 
4738166 
{753,466 
2007056 


ay 
4th wk Jne 


27,988 
111,156 


68,274 
54,691 
66,098 
é x 393,464 
SilS Oc & G.... ‘ 18,614 
Reading Co— 
Phil & Read.... 2,574,734|2,329,242/25,720,336/24,441,528 » 
Coal & IrCo.... 2,840,616/1,817,801/26,315,337/25,573,891 
Tot both Co’s.. 50/4,147,043/52,035,673/5 
Rich Fr’ksb & P . 83,344 835,805 
Rio Grande Jct..|} 40,231 
May 360,260) Rio Grande So.../4th wk Jne 
4th wk Jne 17,876,343 ../|31Wwk J’ne 
4th wk Jne Q . 2,488,249 JUNE....... 
lstwkJuly 3,555 43,555 595 
| ees : 4,301,608 
2} 162,91 


106,227 

Plant System— 
Ala Midland... 
Bruns & W’n...|¥ 


872,757 
635,837 
627,098 
4,075,698 
260,986 


68,909 
? 57,433 
734,594) 682,024 63,957 
3,458,257 39,410,413/39,315,500| 350,608 
90,469| 1,343,881] 1,445,921 — 
5|1,795,630|24,705,730|22,011,010, 
9| '771;230| 9,827,731) 9,606,2 
1,434,260 
“4,464,972 
4,889,917 


a 
ith wk Jne 
4th wk Jne 
3d wk J’ne 


1,403,159 

124,504 
6| 82,304 
310,149,530 


61,468 ||St L & San Fran .|/4th wk Jne 


Col Newb & Lau.| May 877| 12,46 y 


Col Sand & Hock 
Cornwall & Leb.. 
Cumber! d Val ey 


ae 


1,044,094 || St L Southwest .. 


ra wk Jne 


7,371,385 


214,100 
1,789,260 
84,055) _ 800,713 
74,104! 2,753,104 

74,018) 2, 

14,522 97 
158,048} 1,483,362 
3,151,116/35,549,695)< 

316 5,141 


’ 1 ’ 

21,269 22,721 
7.700) _ 105,471 
125,669) 1,932,607 
6,721 649,695 
118,167] 1,716,893 
90,103} 1,200,732 
45,617} 338,112 
481,831) 512,472 


81,526 
1,004,365) 989,511 


18,045 
1,874,167|23,173,278)23,689,393 
385,732| 3,730,693| 3,749,205 
983] 2:151,649| 205 
'29,055,620/2 


10 Wi) 
3} 4,371,266 
759/|36,858,469 
03; 114,986 
493,611 
1,264,648 
62,880 
3,958,800: 
37,593) 
59,883 
13,630 
6,433,087 
1,983,240 
365,394 
3,906,472 
2} 38, 437,081 
23/2,071,30: 


1,466,363 
Lexing & East’n.|M coe 1} 31,876 
Los Angel Tefm.| Mareh.... f 10,589 
Lou Hen & St L..|/lstwkJuly ¢ 10,162 
Leuisv «& Nashv.|istwkJuly { 416,645}. 474,305 
Macon & Birm...j /une...... 7,003} 108,197 


§ Covers results on lines directly operated east of Pittsburg. 
1 Includes Chesapeake & Ohio southwestern, Ohio Valley and Chicago and Texas for both years. 
alincludes Paducah & Memphis Division from July 1 in both years. 

6 Includes the Houston & Texas Centrai and its subsidiary lines. Earnings of the Cromwell Steamship Line, not previously reported. are- 
now also included. c Results on Montgomery Division are included in both years. d Includes St. Paul & Duluth from July 1, | 900. 
e Includes results on Sher. Shrey. & Southern, Mo Midiand and San Antonio extension for this year, but not for last year since May 15. 


istwkJuly 
March.... 
May 
February . 
ith wk Jne 
June....... 
March..... 
| er 
Lst wkJuly 
lstwkJuly 


Denver & Rio G1 
Denv & Southw. 
Det & Mackinac. 
Dul & Iron Range 
Del So 8h & Atl.. 
E 3t L & Carond. 
Elgin Jol & East. 


Erie 
Evansv & Indian 
Evansv & TH... 
Find Ft W & W..|June....... 
Ft W & Denv City | May 
Ft W & Rio Gr... |: 
Georgia RR eee 
Ga South & Fla../sune....... 
Gila Val G & N..| Wav....... 
Gr Trunk System|1Lsi wxJuly 
Gr Tr & West’n|3d wk J’ne 
Det Gr H &M..}3d wk J’ne 
Great North’n— 
St P Minn & M. 
East’n of Minn. 
Montana Cent’) 
Total system. 
Hocking Valley... 
Hous & Tex Cent 
Tilinois Central.. 
Iilinois Souther 
Ind Dec & West’) 
Ind Ill & Iowa... 
Int & Gt North’: 
Interoc (Mex).... 
Iowa Central.... 
Iron Railway.... 
Kavawha & } 


944,986 
4,753. 466 
10,657,372 

862) 715,295 


.../4th wk Jne 
77 ||Sav Fla & West..|May 
Seaboard Air L.. 
|| Sher Shrev & So ./lst wkMay 
SilSprsO & G...|/May....... 
||\SoC & Ga Ext...|June....... 
So Haven & East.|May 
6 ||Southern Ind ....|June....... 
So Miss & Ark ...|June....... 
So Pacific Co 6...|May....... 
Austin & No’n. |April.. 
Cent Pacitic....|April...... 
Ga? Har & § A.|April...... 
Gulf W. T. & P./April...... 
Hous. E. & W.T.|April...... 
Hous. & Shrev.|April...... 
ro ee 


194, 
223,915 


2295 ¥ 
200,056} 260,986 
280,532) 248,243 

12,802 157,180 
5,402,859|72,188,765/62,935,766 
14,375) 230,028 


yo7% 7 143,174 
1,436,465/16,189,745/15,515,959- 
521,090) 5,687,076} 5,244,287 

9,266 

44,869 


8,045 
230,436 
104,401 


3,398,116 
1,136,428 
6,006,679 

255,016 
1,566,921 
4,730,945 


Hous &Tex Cen 
Louis’a West... 
Morgan’s L & T 
N YT & Mex.. 
Tex & NOr)....| 
So Pac of Cal .. 
So Pac of Ariz.|! 
So Pac of N M .|April 
Southern Railw’s 
St lL ouis Divis’p 
Terre H & Ind ...|J 
1|/Terre H & Peor..|- 
Texas Central .../4th wk Jne 
Texas & Pacific...) lstwkJuly 
|TexSV&NW..jJune. ...... 
944 |!Tol & Ohio Cent .| lst wkJuly 
Tol P & West ..../4th wk Jn: 


stwkJuly 
Tor Ham & Buff .|May....... 
Union Pac RR.) 


JUNE. .n20e 
Tune....... 
June, ...... 
June......./§ 
istwkJuly 
7 Ra 
Tune....... |! 


2,083,859 
431,706 
39°456 


560.756 
2,070,594 
1,576,809 
541,388 
707,408 
141/849 
1387800 
47,707 
1,156,480 
41,338 


WkJune22 
istwkJuly 


istwkJuly 
sa wk J’ne 


Kan City & N W.|May 
eon City South’n 


39,880,123|35,950,844 


302,596} 281,897 
3,253,034 


3,619,341 
302,596 


272,350 


3,230,382 


281,897 
257,550 
107,912 

53,186, 
242,555 
103,432 


W Jersey & Seae 
W V Cen & Pitt.. 
Western of Ala.. 
Whee] & LE..... 

10,162 || Wisconsin Cent.. 
416,645 || Wrightsv & T’n.. 9,649) 11,834 

79.903 ||Yazoo & Miss V.. 362,391) 317,161 


* Figures from June 1 are for the railroad only. 
} Mexican currency. 





323,662 
128,104 
11,314 


277,042 
* 91,612 June. 
tstwkJuly 
May....... 
June 























5,300,889 
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Totals for Fiscal Year. 
the full page statement on the preceding page we show 
ale ‘OSS prt of all roads for the riod. from July 1, 
that being now the beginning of the fiscal year of the great 
majority of the roads. There are, however, some roads that 
still have their own fiscal years. These with their dates are 
brought together in the following. 













































































|Latest Gross Earnings, 
5. Period, 
seace Ourrent | Previous 
| Year. | Year. 
| 8 g 
tlanta & Charlotte Air Line.|Apr. 1 to Mar. 31| 2,722,198) 2,481,663 
Bellefonte Central.....--.-.--- Jan. June 22,497 | 23,967 
Burlington Cedar Rep. & No. Jan. 1 to June 30| 2,355,936 2,237,695 
Cen of New Jersey.....--- Jan. 1 to May 31) 6,589.837| 6,036,373 
cago & North-Western..../June 1 to May 31/43,098,584| 42,950,801 
Chicago Rock Island & Pac..|Apr. 1 to May 81| 4,196,934) 3,555,788 
Chic. St. P. Minn. & Omaha..|Jan. 1 to May 31) 3,987,451) 3,713,257 
Choctaw Oklahoma & Gulf..|Nov. 1 to June 30) 3,092,24€) 2,025,027 
Cumberland Valley......----- Jan. 1to May 31; 400,178; 368,026 
Denver & South western...... lto Mar. 31; 766,36) 76,350 
Duluth South Sho. & Atlantic| Jan. 1 to June 30/ 1,168,524; 1,242,286 
East St. Louis & Carondelet.|Jan. 1 to June 30 8,096 81,321 
Ft. Worth & Denver City..... Jan. 1to May 31! 853.913) 600,925 
Gila Valley Globe & North’n.|Jan. 1 to May 31) 146,478| 155,504 
International & Gt, North’n.|Jan. lto July 7| 2,263,484 1,874,777 
Lehigh Valley RR.... ...----- Dec. 1 to May 31)13,1: 3,154/11,944,581 
Lehigh Valley Coal........... |Dec. 1 to May 31/10,862,621| 8,518,875 
Manistique......--..-- --|Jan. 1 to June 30) 58,833 64,193 
Mexican Central...... \Jan. 1 to July 7| 9,170,297| 9,269,946 
Mexican Internation --|Jan. 1 to May 31| 2.473,994| 2,232,558 
Mexican National. . jJan. 1to July 7 4,009,758) 4,187,479 
Mexican Railway.. |Jan. 1 to June 22; 2,125,000) 2,274,900 
Mexican Southern Apr. 1to June 2); 205772) 213,572 
Missouri Pacific. . Jan. 1to July 7/16,446,958/14,229,196 
Central Branch............. Jan. lto July 7 ,437| 626,311 
ccd cases: ---.(Jam. 1to July _7/17,054,999/ 14,856,205 
Monterey & Mexican Gulf....\Jan. 1 to May 31 »92E 581,636 
Northern Central............. |Jan. 1to May 31| 3,283,592) 3,147,892 
COS ee Jan. lto July 7 6t 0,162 | 669,377 
Padifie Mall.......ccecse vecee May 1to Mar. 31) 2,885,691) 3,461,753 
Pennsylvania .-...... -...-... an. 1 to May 8$1/37,026,576/33,628,476 
Pennsylvania & Northwes’n.|Jan. 1 to Apr. 30) 225,526) 227,045 
Pere Marquette......-........ jJan. 1 to June 30) 4,232,640) 3,801,757 
Philadelphia & Erie.......... an. 1 to Apr. 30} 1,797,667) 1,522,384 
Phila. ’g°n & Baltimore.'|Nov. 1 to May 31 625,156) 6,332,156 
Pitts. Bessemer & Lake e.|Jan. 1 to Mar. 31 376,519) 322,093 
Pitts. Cincin. Chic. & St. L.../Jan. 1 to May 3) 8,161,256) 7,853,728 
Rio Grande Junction......... Dec. 1 to Mar. 31 58,920 148,087 
St. L. Vandalia & Terre H....|Nov. 1 to June 30) 1,311,735) 1,254,723 
South Haven & Eastern...... Jan. 1 to May 3) 19,001) 15,032 
South. Missouri & Arkansas..\ Jan. 1 to June 30! 103,476) 81,209 
Terre Haute & Indianapolis..|Nov. 1 to June 30) 1,016,050) 1,058,814 
Terre Haute & reoria........ Nov. 1 to June 3¢| 355,672) 310,486 
Texas & Pacific............... Jan. 1 to July 7| 5,661,555) 4,167,075 
West Jersey & Seashore......\Jan. 1 to May 31! 1,163,728) 1,074,828 





Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the latest 
week. The table covers the first week of July and 
shows 7°02 per cent increase in the aggregate over the 
same week last year. 























lst week of July | 1901. | 1900, Inerease. | Decrease. 
| 3 8 
Alabama Gt. S8outhern..| 33,308) 32,703 a ee 
ADD AFDOP....cccccceeees| 28,902) 25,145 3,757 eeee-ne- 
Buffalo Roch. & Fittsb’g. 95,85 107,41 11,562 
Central of Georgia.......| 117,485) 110,695 6,780} wc. . 0 
Ohesapeake & Ohic.... 233,072 233,12 » 5,050 
Chicago & East. Illinois.| 104.391 82,530 ant 6 
Ohic. Great Western.....| 118,775 116.71? 2,058 sabombee 
Chic. Indian’lis & Louisyv. * 79,321 0,754 8,56 panecces 
Canadian Pacific.........| 599,000) 575,000 4, oeer <6 
Ohicago Milw. & St. Pau) 734,594 682,024 52,570 cece cece 
Cisv. Lorain & Wheel’g.. 43,555 36,595 oo ow 
Uenver & Rio Grande... 214,109; 194,900 19,200 ae 
. & Indianapolis... 5,141 5,31¢ 175 

Evansv. & Terre Haute. 22,721 21,269 1,452 ular ame 
Grand Trunk....css-.e. 

Grand TraniWosteri ¢ 512,472; 481,831 eee 

Det. Gd. H. & Milw | 

i Valley....... . 96,755 87,906 8,849 

Intern’! & Gt. Northern 2,880 61,21€ 1,664 
Iowa Central...... — 37,593 35,944 1,649 
Kanawha & Michigan... 13,639 11,62% 2.011 
Louisv. Hend. & St. L.. 11,314 10,162 1,152 
Mexican Cen h aacioncitee 804,719| 308,151 caoseeks 
Mexican National 180,371 os, Jo 
Minneapolis & St. Louis. 59,650 54,451 5,199 
Minn. St. P. & 8. Ste. M. 91,097 1,81 9,286 
M>, Kansas & Texas.... 233,12" 181,762 51,363 
0. Pacific & Iron Mt... 508,000 437,000 1,000 

Central Branch... .... 3,000 18,000 5,000 
Mob. Jackson & K. City... 2,695 2.510 185 
Ohio River..........ccces 32,315 32,132 183 oogeesee 
Southern Railway 560,756 547,082 13,674 cece -eae 
Texas & Pacitic .. . 141,849; 118,898 22,95) ates sat 
Toledo & Ohio Central.. 47,707 42,16 538 one sau 
Tol, & Wesat........ 41,338 34,810 6,528 ouapeuse 
Wa penecne seesnn cece: 302,596 281,897 699 eece cos 
Wsconsin Central...... 3,000 103,432| 9,56 pest 

Total ‘37 roads) ... | 5,757,087; 5,379,566, 414,9€0 87,439 
Net increase (7:02 p. Os! ey eee ee | $77,521 nets 








For the fourth week of June our final statement covers 
57 reads, and shows 4 46 per cent increase in the aggregate 
over the same week last year. 





4th week of June 1901. 1900. — Increase. | Decrease. 

Aaa alt) eee SL ae heceig li Las. 28 
Previously rep’d:25 r’ds)| 5,922.970) 5,866 322) 236,383 179,735 
Alabama Gt. southern. 50,226 47,119) BGT]... cesscans 
Ced. Rap. & North. 107,909 120,894 | aie sain 12,885 
Oentral of Georgia.......| 135,813} 133,190) REM) >. - ecnenine 
Ohattanooga Southern .. 1,891 SE. <:.naieitdinn 651 
Chic. Great Western..... 170,495| 167,182) L.. uaanosan * 





4th week of June. | 


























Peoria & Eastern .. 
Clev. Lorain & Wheel’. 
Ool. Sandusky & Hock’g | 
Duluth 80. Shore & Ati. | 
towa Oentral...... = PR asetod 
Louisville Hend. & 8t. L.. 
Louisville & Nashville .. 
“exican Central........ | 
Mexican National........ 

1 






































faxes & Pacific. .. | 249,489 
Toledo Peoria & West’n. | 26,428 


Tc tal (57 roads) ........ |11,989,509 
Set increase (4°46 p. 6.).+| 





273,741 


785,112 
511,371 


11,478,138 














Net Earnings Monthly to Latest Dates.—The table follow- 
ing shows the gross and net earnings of STEAM railroads 
teported this week. A fulldetailed statement, including all 
roads from which monthly returns can be obtained, is given. 
once a month in these columns, and the latest statement of 
this kind will be found in the CHRONICLE of Jane 22, 1901. 
The next will appear in the issue of July 20, 1901. 


—— Gross Earnings.——. ——Net Earnings.—~ 
Ourrent Previous Ourrent Previous 
Year. Year. Year. Year. 
Roads. ¥ % & 8 

Ann Arbor.b....... May 144,211 139,513 46,210 4,313 
July 1 to May 31.... 1,616,685 1,572,769 420,258  380,160- 
Atl. Knox. & No.a May 42,805 34,106 11,718 8,860 
July 1 to May 31.... 439,628 884,079 127,118 98,718 
Atlantic Coast L.a May 714,999 679,498 217,606 257,812 
July 1 to May 31 .. 7,163,174 6,819,903 2,641,759 2,672,564 


Balt. & Ohio.t..... Jun 6 1,454,504 0- 


e 4,033,036 3,794,380 454, 1,163,9¢ 
July 1 to June 30....47,124,339 42,783,108 16,016,044 14,954,892 
Ohic. Ind.& Louis.a.May 374,573 358,805 142,718 124,109 
July 1 tv May 31.... 3,783,778 3,824,531 1,365,183 1,421,344 
Obsoctaw Okl.&t.b May 380,621 266,768 121,242 73,313 
Nov. 1 to May 81.... 2,772,465 1,829,462 1,070,003 571,307 
Columb. Newb. & L.May 11,877 12,462 7L def.223 
July 1 to May 31.... 162,919 161,468 40,029 43,731 
Cornw’ll & Lebun’n. May 30,735 24,843 17,114 7,174 
July 1to May 3:1.... 248,717 272,681 112,786 121,467 
Detroit & Mack’c.aMay 88,978 84,055 26,497 25,567° 
J lto May 31.... 800,713 744,877 243,018 221,067 
Evans. & Indian.b May 23,267 26,530 3,018 4,657 
July 1 to May 31.... 296,630 331,132 88,875 118,249 
Evans. & T. H...b..May 114,941 102,024 49,581 51,962 
July 1 to May 31.... 1,320,250 1,315,120 597,877 605,220 
Nlinois Central...a.May 3,173,306 2,625,499 827,469 418,712 
July 1 to May 31.-...33,990,026 29,840,208 10,508,597 9,099,865. 
Mexican Nationai..May 689,569 735,576 ©266,668 365,387 
Jan. 1 to May 31.... 3,266,518 3,377,772 ¢1,291,878 1,595,885 
Mexican Telephone May 17,359 14,693 8,104 6,175 
Mar. 1 to May 31.... 51,902 44,603 23,324 18,467 
Pere Marquette. ...May 759,012 648,315 187,701 135,275 
Jan. 1 to May 31.... 3,530,997 3,175,897 801,598 691,948. 
8t. Paul Gas-Lt. Co.. June sactnnae veviewes 23,423 20,590 
Jan. 1 to Juneso ... a ne - 151338 132,726 
Su Jos. & Gd. [si1.a.May 130,405 105,269 47,452 21,474 
July 1 to May 31.... 1,801,955 1,294,425 480,757 300,907 
Seaboard Air Line aMay 939,431 776,271 256,478 167,024 


Jan, 1to May 31.... 4,845,661 4,063,671 1,538,145 1,014,774 
Southern Patitic..a.May 7,142131 5,402,859 2,233,856 1,527,008 
July 1 to May 31....72,188,765 62,935,766 24,690,373 20,270,137 
Tol. Peoria & West.bJune 88,919 92,086 19,534 18,483 
July 1 to June 3u ... 1,156,449 1,077,904 278,385 271,009 
Yazoo & Miss Val.a May 440,815 324,758 81,203 39,035 
July 1 to May 31.... 5,765,099 4,983,728 2,091,173 1,889,312 


a Netearnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

ec Of the balance here given there was charged oft for repairs, 
replacements and general expexses in May $39,614, leaving 
$227,054 applicable to interest on bonds. From January | to May 
31 there was charged off for this purpose $193,811, leaving a. 
balance of $1,093,067. These figures are in Mexican currency, and are 
convertible into gold at the current rate of exchange. 





Interest Charges and Surplas.—The following roads, in 
addition to their gross and net earnings given in the fore- 
going, also report charges for interest, &c., with the surplus 
above or deficit below those charges. 

-—Int., renials, ete.——~ —Bal. of Net Farn’s.~ 
Previous Ourrent Previous 


Ourrent 
Year. Year. Year. Year. 
Roads. : 8 8 3 & 
Choc. Okla. & Guif.May 51,027 43,722 70,215 29,591 
Nov. l to May 31.... 332,428 281,502 737,575 289,805 
Pere Marquette....May 128,161 110,139 59,540 25,136 
Jan, 1 to May 81.... 607,027 546,700 194,571 145,248 
st. Jos. & Gr. Isl’d..May 8,750 8,750 38,702 12,724 
July 1 to May 31.... 96,250 96,250 384,607 201,657 
Southern Pacific...May 2,236,501  ...... oo SF,B1B* = .sccs0 ~ 
July 1 to May 31....20,026,234 ons coe 5,361,680 ...... ee 
1, Peo.& West...June 22,750 21,895 def.3,216 def.3,412- 
July 1 to June 30.... 277,180 270,262 1,205 747 
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STREET RAILWAYS AND TRACTION COMPANIES. 
The following table shows the gross earnings for the latest 
period of all STREET railways from which we are able to ob- 
tain weekly or monthly returns. The arrangement of the 
table is the same as that for the steam roads—that is, the 
first two columns of figures give the gross earnings for he 
latest week or month, and the last two columns the earnings 
for the calendar year from January 1 to and including such 
latest week or month, 


STREET RAILWAYS AND TRACTION COMPANIES. 
Latest Gross Harnings. |Jan.1to Latest Date 


Our’ni | Prev’us | Ourrent | Previou: 
WeekorMo}| ‘Year, | Year. | Year. Year. 








GROSS 
EARNINGS. 





3 a s 

68,620} 297,379] 282,465 
14/184) 69,534 319 
086,840 4,782,217| 4,748,149 
12,415] ' 48,209] ' $9,337 
64,424) 312,437| 295,992 


3,435; 1 . 
170,839) 854,595; 791,977 
16,034 





Co.§. 
5 May 











820; 49,700) 44.413 
249,712/1,185,317/1,118,707 
9,714) 38,2738) 35,523 
108,375) 560,541 a fy 


PE 36,8: . 
220,584) 1,263,546) ',150,728 
34,418} 131,869) ........ 
soscee [APT ccace *8,365/*16,741) ........ bunts 
erent 32,293; 29,980) 136,885) 128,619 


4,508, 4,146) 21,834) 21,768 






















































283,403| 208,389) 1,222,°74| 1,007,490 
10,566) 9,842] " 48,278| ° 43,294 
10; > roe Be ae 
8,2 See acs - ee 
4.752) ......-. i ebanewens 
446,447) 442,036] 1,963,159]|1,909,065 
160,612|151,540| 715,498] ‘670,82 
7 7 wt peers (Rtipilesgeree 
6,872 6,218} 23,854] 23,018 
8,720 9,059} 32.525) 86, 
4:030| 175993] 15,710 
48,505, 42,450) 197,913] 163,1 
: 703, «6 ,342| «6,837 
3:750| 31505) 14'754| 13.773 
beandll 223,426] 178,858 | 1,536,475|1,286,200 
Wee May.......| I9MBE! ooo. 565.! OO SDB) > whence. 
| eam BE nensones EM § éveesabe 
May....... | 19/614) 23,005) 79/953) 78,055 
May....... 36,596) 34,355) 164,342) 150,226 
May....... 55,110) 51,892) 250,600| 232,975 
June ...... °905| 25,818 142,956) 126640 
aaa 29,447| 23,704) 133, 110,702 
Fas a bb 4th wkJne 44,555| 39,644| 744,391| 684,144 
|May....... 51,946) 224 927/1,178,258]| 1,086,895 
May....... 20,821) 21,028, ” 94:8 
(Anderson. May.......| 60,392) 37,995) 264,047| 169,414 
United P. & Transp.. |April......./§Ine. 15.930 § Inc. 39,|705 
Un’d Rys.Co.8t. Louis |June ...... 10,541 /|¢ 96,925 2,786,638/2,085,294 
pene } TS {78,152/116,605| 496,143) 519,499 
United Tract, (Pitts) |May ...... 179,400'170,901| 783,478| 740,763 
United Tract. (Prov.) |May....... [221,500 198,472 968,229] 871,220 








§ These are results wend gs pena owned 
* Only 13 cars operated this yer’ — 30 a year ago. 
t Sirike in June, 1900. {Strike in May, 1901. 


Street Railway Net Earnings.—The following table gives 
the returns of STREET railway gross and net earnings received 
this week. In reporting these net earnings for the street 
railways, we adopt the same plan as that for the steam 
roads—that is, we print each week all the returns received 
that week, but once a month (on the third. or the fourth 
Saturday), we bring together all the roads furnishing re- 
turns, and the latest statement of this kind will be found 
in the CHRONICLE of June 22, 1901, The next will appear 
in the issue of July 20, 1901. 


——Gross Farnings.——~ ——Net Rarnings.— 
Ourrent Previous Ourreni Previous 


Year. Year. Year. Year. 
Roads. ? g 8 % 
Oley. Elyria & West June 22,236 16,034 12,501 9,045 
Oley. Painesv. & E.May 13,498 12,820 6,915 7,204 
Jan. 1 to May 31 49,70u 41,413 21,507 17,.0:7 


Detroit United... .June 250,868 220,584 116,764 98,109 
Jan. ito June 30... 1,263,545 1,150,728 569,035 493,249 
Rich mond Tractivn.May 19,614 25,005 6,416 13,359 
Oct. 1 to May 31..... 128,775 124,202 50,145 55,752 
South. Ohio Tract June 29,905 25.818 14,741 11,747 
Jan. 1 to June ov.... 142,955 126,640 55,937 56,018 








ANNUAL REPORTS. 


Louisville & Nashville Railroad. 
(Preliminary Statement for year ending June 30, 1901.) 
The operations for the year 1900-01, compared with pre- 
vious years, are shown below, June, 190i, being estimated: 
1900-1. 1399-00. 1898-9. 1897-8. 
Disbursements — $ $ $ $ 


Gross earnings. ...... 28,916,483 26,611,095 22,759,185 21,996,652 
Operating expenses.18,265,021 17,472,122 15,731,587 14,921,730 


Net earnings..... 9,751,462 9,138,973 8,927,898 7,074,922 
P. c. of ex.to earns... (65°20) (65°66) (36°21) 67°84) 
Inc. from invest., &c. 714,125 650,044 540,645 590,776 














1899-00. 1898-9. 1897-8, 
Disbursements — $ 3 8 $ 
OS 4,861,707 4,838,446 4,814.320 4,815,998 
EST EEE 280,143 158,167 157,383 156,594 
TERED «2.000 -onse w--e+. 834,900 785,563 735,330 640,250 
I ONL nn. emails... meinem 12,687 162,620 
Loss other roads...... _....-... OS aa 12,480 
Sinking fund .......... 128,900 130,270 127,170 162,008 
Unfunded discount.. 53,464 50,84 48,579 26,375 
8.48. A. RB........ 81,210 202,851 46,165 56,472 
Dividends. .......... (5)2,695,000 (4)2,112,000(349) 1848000 ~~... .... 





Tot. disb’sem’ts.. 8,934,424 8,281,783 7,789,644 6,032,797 
Surp. over dividends. 1,531,163 1,507,234 778,90) 1,632,901 
Dividends in 1900-01 include 24s per cent paid in Feb., 1901, and 
21, per cent declared payable in August, 1901.—V. 72, p. 1280. 
American Locom dtive Company. 
(Official Statement.) 

The statement made to the New York Stock Exchange 
affords the following: 

Plants. —The American Locomotive Works owns in fee the 
foliowing properties except the Richmond Locomotive 
Works, of whose capital stock it owns 18,850 shares out of a 
total authorized and cutstanding of 18,890 shares, and the 
Manchester Locomotive Works, of whose capital stock it 
owns 3,000 shares out of a total authorized and outstanding 





of 8,000 shares: 
NAME, LOCATION, ACREAGE AND CAPACITY OF PLANTS. 
Name. Location. Acres. Oapac’y. 

Schenectady Works.......... Schenectady, N. Y......... 43 425 
Brooks Works... - Dunkirk, N. Y.............. 19 375 
Pittsburg Works .- Pitteburg, Pa...... odtnnwues 10 2 
*Richmond Works............ Richmond, Va.............- 24 250 
Cooke Works.................. Paterson, N. J ............. 16 150 
Rhode Island Works......... Providedce, R. I........... 9 150 
Dickson Works............--. Scranton Pa........--...... 5 100 
*Manchester Works..........Manchester, N. H........... 8 50 


* Controlled by stock ownership, as above stated. 

Each of said works includes real estate, buildings, ma- 
chinery, tools, etc., formerly owned by the companies above 
named, being equipped for the manufacture of railway loco- 
motives. 

Bonds.—Tihe company has no bonded debt, and may not 
mortgage its property, except for purchase-money mortgage 
except upon the two-third assent of holders of preferred 
stock. The bonded debt of constituent companies aggre- 
gates $1,312,500, as follows: Dickson Manufacturing Co., 
Scranton, Pa.,5 per cent, maturing Nov. 1, 1927, $562,500 
(property acquired by the American Locomotiva Co. subject 
to said bonds); Richmond L:comotive Works, Richmond, 
Va., 5 per cent, maturing April 1, 1929, $750,000. ¢ 
Rights of Preferred Stock.—The articles of incorporation 
provide: 

The preferred stock shall be entitled, in preference to the common 
stock, to cumulative dividends at the rateof 7 per cent yearly, pay- 
able quarterly, half yearly or yearly. Dividends may be paid upon 
the common stock only when there shall have been paid, or set apart 
for payment upon the preferred stock, dividends at said rate from 
the time of issue thereof to the beginning of th» then current divi- 
dend period in respect thereto. The preferred stock shall also have 
preference over the common stock in any distribution of assets other 
than profits until the full par value thereof and 7 per cent thereon 
—- the time of issue shall have been paid by dividends or distri- 

ution. 

The preferred stock shall not receive any dividends from profits in 
excess of 7 per cent per annum nor any distribution of assets in ex- 
cess of said par value and the amount then unpaid of such cumula- 
tive dividends; but the common stock alone shall receive any further 
dividends and shares in diatribution.—V. 73, p. 34. 


Barney & Smith Car Co. 
(Report for the year ending March 31, 1901.) 


The earnings, balance sheet, etc., follow: 
PROFT AND LOSS ACCOUNT 

























1901. 1900. 
Net profit for 12 months.............000--seceees-s $375,066 $363,193 
er ae | see . 
— peonboudoeeens scubravonbessstennegnens eeeee2$373,192 $363,193 
es8— 
Se ee i ID OE oon cen dascas sccm cehednunes $380 $6,299 
Interest on mortgage bonds .............2.0-6 - 60,000 60,000 
Dividends on preferred s.0ok ............--....---. 200,000 100,000 
Total...... -$260,280 $168,299 
Balance... $117,812  $1-6,894 
Balance previous year. -- 175,275 def. 21,619 
WRG TEATON BA... vc cactsocesconnspiccuvessunl $293,087 $175,275 
BALANCE SHEET MARCH 81. 

Assets. 1901, 1900. Liat ilities. 1901, 1900. 
Real estate, p’ant Pref. stock......... $2,500,900 $2,500,000 
im provem’ts.&¢.$3,686,7538 $3.566,603 | Common stock..... 1,000,000 1,000,000 
Stocks on hand.... 1,138,046 1,286,355 ! First mort. bonds. 1,000,000 1,000,000 
Bills receivable.... 324,569 116,971 | Bills payable....... 125.189 225,249 
Accounts receiv’e 148,t71 469.375 | Savinss fund...... 28,146 21,764 
Bonds other co’s. 5,000 5,009 | Bond interest. 15,0.0 15,060 
COBB. .vececccescccee 12,232 52,765 ' Accownts payable. 353,653 559,781 
| Profit and loss. .... 293,087 1.5,275 
Total liabilities..$5,315,076 $5,497,069 


Total assets..... $5,215,076 $2,497,069 
¥. 71, p. 82. 


—v. 71, 
Bethlehem Steel Company. 
(Report for year ended April 30, 1901.) 

The ‘‘Philadelphia News Bureau” gives the following 
as from the report made to the shareholders at their annual 
meeting on June 19: 

The cash on hand at the end of the year was $128,000; bills receiv- 
able, $12,40u, and accounts receivable $1,526,000. The report refers 
to the armor-plate contract for 18,600 tons amounting in round 
figures to $8,000,000, which, it states, will supply work for several 
years to come. Unuer the terms of the lease of the Bethlehem Iron 
Co. not less than $300,000 was to be expended each year on improve- 
ments, and the actual expenditures were as follows: In 1900, $594,- 








Total net income.10,465,587 9,789,017 8,568,543 7,665,698 


660; in 1901, $823,309; total, $1,217,970, which is prop rly charge- 
able to capital account. 





THE 





JuLy 138, 1901.] 














The results for four year’, it is stated, compare as below: 


ded Apr.30— 1901. 1600. 1899.__1898. 
wofom operations. ..-$1,082,492 $2,189,550 $1,213,050 $1,150,884 
Deduct.— Beth. Ir. Co.— 








honds........ 67,550 67,550 67,550 67,550 

Tnterestds (€%) On etock. 450,000 450,000 450/000 400,000 
tude ais $564,942 $1,672,000 $695,5(0 $653,334 
pividend Beth. Steel..... GOROO, :GRGAGD . ccccccss,. . ancien 
Balance, surplus......--.- GetBE MOE 1,078,000 = ..c.002.  cactcce. 
Charged off...--.-.------- 183,538 sosnteis oo pteeesete | wr neeens 
onatked to profit & loss. 3,245,131 3,463,726 *2,391,351 5,369,100 


*after payment of stock dividend 50 per cent.—V. 72, p. 1282, 1240. 


H. B. Claflin Company. 
(For the six months ending June 30, 1901.) 

President John Claflin says: ‘“‘Durirg the greater part of 
the season a declizing cotton market and the interruption of 
the usual Chinese demand for merchardise demorel‘zed cot- 
ton gcods, ard their weakness seriously affected other tex- 
tiles, rendering large transactions generally unprofitable. 
Recently, however, the reopening of Chinese markets has 
resulted in very heavy exports, cotton goods have become 
firm, and all textiles promise fairly well for the autumn.” 

EARNINGS FOR SIX MONTHS ENDING JUNE 30. 


: 1901. 1900. 1899. 1898, 
Net earnings x..... $303,097 $612,309 $607,032 $241,248 
Int. on Ist and 

2d pref.......... 142,125 142,125 142,125 142,125 





in. forcom... $1¢0,972 $470,184 $464,007 $99,123 
beeen com..... (4%)153,164 (4%)153,164 (319%)134,018 (3%)114,873 











—= 


sur.$7,808 sr.$817,020 sur.$330,859 def.$15,750 








Balance....... 





eserve 

“oo forw’d.. 1,133,096 809,321 132,904 1£0,357 
’ ’ye cari’d 

“i Jne. 30. 1,140,905 1,126,341 463,793 104,607 


x After paying all taxes, salaries and expenses of every kind for 


the half-year. 
7 BALANCE SHEET JUNE £0. 














1901. 1900. 1899. 
Asseis— 
ABD... nn -ccccececenecs ccencccccess 1,275,956 2,001,462 1,233,623 
Cash dividends paid on account 
of spring profits ......-...----..- 171,332 171,332 152,187 
Bills receivable, ........-.0+--cc00 2,326,86 ,088,806 2,017,206 
Open accounts receivable. 4,182,540 2,393,948 5,836,706 
Merchandise .. 6,926,416 8,120,782 6,197,349 
2,739,183 2,739,181 2,739,181 
= 37,197 27,197 27,197 
14,623 14,622 14,622 
i. icc cndccatctesavenneguuss 17,674,118 17,556,333 18,218,071 
Liabililies— 
Capital cnc .ccsescnssicecescocsess 9,000,000 9,060,000 9, 00,000 
Open accounts payable........... 6,815,407 6,741,820 8,237,568 
Foreignexchange and loan aco’t. 422,51 392,882 240,567 
Surplus reserve..........2.--200 e-- 1,133,196 809,321 132,905 
Protit on spring business....... «=. 303,097 612,308 607,031 
Lncieieeeseennied comeateents 17,674,118 17,556,333 18,218,071 


International Steam Pomp Cc mpany. 
(Report for year, ended March 31, 1961.) 


Treasurer Max Nathan says: 

The item of $20,361,496 shown in the amalgamated balance sheet 
represents the total of the International Steam Pamp Co. and its con- 
stituent companies, for real estate, buildings, machinery, plant, toolr, 
fixtures, patents, patterns, drawings, good will, etc.; also the holdings 
of the International Steam Pump Co. of $5,497,500 common stock of 
Henry R. Worthington and £200,000 ordinary shares of the Blake & 
Knowles Steam Pump Works, Limited, and the good-will of the re- 
spective plants. During the year there has been deducted from this 
account the sum’of $480,930 on account of sundry small adjustments 
affecting the original acquisitions of the properties. 

There have been no changes in the book value of the stocks of other 
companies owned for several years. The amount of $5,844,296 stand- 
ing on the books of the various companies is believed to be all good 
and recoverable. All doubtful balances have been written off against 
profits and a further reserve is provided to meet any poseible losses in 
the collection of outatanding accounts. 

INCOME ACCOUNT. 


Profits for year ending March 31, 1901: 





Internaticnal Steam Pump Co...............02--escencccocee $432,533 
Henry R. Worthington Co.... 643,912 
Geo. F. Blake Co.......-.ccee €09,499 
Worthington Pump Co...... 149,926 
Total ret profite........... ----$1,835,870 
Deduct office expenses..............6 bs cubsdéokntia bawseudes slut 63,238 
Ee ee ere ee ili shin wigit tse $1,772,632 
Dividend of 6 per cent on $8,850,( 00 of preferred stock...... 531,000 
Dividends and interest on underlying securities............. £47,000 
Balar ce available for the common stcck............--------+ $994,632 
Net profits brought forward March 31, 1900............ ee -- 967,719 
Oe ST SN inks cdncineandenniepanschaengaiecersé $1,962,351 


From the above there has been declared a first dividend cf 
$490,500 (4 per cen!) on the common stock, payable in quar- 
terly instalments, beginning July J, 1901, leaving a net 
surplus to be carried forward of $1,471,851 after deducting 
charges during the two years for reserves for depreciation on 
plants, patterns and drawings aggregating $532,881. 

BALANCE SHEET OF MARCH 31, 1901 (COMPARE V. 72, P. 672). 

Assets— 














OD I i hn cian tak tactic b we iinnis y$30,361,496 
Stocks and bonds of other companies owned 998,033 
Stocks and supplies on hand... . 3,201,594 

ills and accounts receivable . 3,844,296 
Payment in advance........... - £3,384 
in Re onnpeasih aeleupesenenn age 672,012 


| re Ta eee 
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Liabilities— 
Common stock.......-..---+---+ ---+---------- AS a x$15,000,0C0 
Preferred stocck $12,500,000, less $3,650,000 intreasury. 8,850,000 
Henry R. Worthington, preferred stock................0... 000,0 
Do do Common stOck........--s0.....-.. y¥5,500,000 
Worthington Pumping Engine Co. capital stock........... 500,00 
George F. Blake Manufacturing Co., common stock....... 2,0€ 0,000 
Blake & Knowles, 8. P. Co., bonds outstanding (about).... 1,000,000 
Do do preferred stock ............-.... 500,0 
Creditors.........-..-.. Se 342,463 
Preferred dividend, payable to stockholders of Interna- 
SEGRE UPON FORN OOB. cc soncesccce, ance nenepacescans ieee 132,750 
PEOMS MEW GES ..n ncccccscccconccconc eta ectinendngoesakoueon - 98,275,602 
DOE 0 Saiian cite eden on bcenacthidinadtcbidndbdeitia Saad atdiebapiaeia $39,100,815 


x Of this, $12,262,500 is outstanding; balance $2,737,500 is re- 
served, along with the $3,650,000 preferred stock, for underlying se- 
i. y See introductory remarks by Treasurer Nathan. - V. 72, p. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING STREET ROADS. 

Alabama New Orleans Texas & Pacific Junction 
Railways.— Interest on ‘‘B” Debentures.—The semi-annual 
coupon (No, 21) due Ist of May, 1901, on the £1,050,000 5 
per cent ‘‘B” (income) debentures.was paid on July 8 by 
Glyn, Mills, Currie & Co., 67 Lombard St., London, E, C.— 
V. 72, p. 480. 

Altoona & Beech Creek Terminal RR.— Guaranteed 
Bonds Offerecd.—C. F. Sesinger of Philadelphia (office, Drexel 
Building) is cffering a block of this company’s 5 per cent 
go'd bonds, iseued in lots of $200 and upwards, and guaran- 
teed principal and interest by the Pittsburg Johnstown 
Ebensburg & Eastern RR. Co., being a first lien upon all the 
railroad extending from Juniata Junction to a central point 
in the City of Altoona, Pa., together with all the terminals, 
real and fersonal property, franchises, etc. The Common- 
wealth Trust Co, is the mortgage trustee. The Pittsburg 
Johnstown Ebensburg & Eastern RR. is 45 miles long, ex- 
tending from Altoona to Phillipsburg, Pa., where it con- 
nects with the New York Central RR., for which it affords 
access to some extensive bituminous coal mires. 


Atchison Topeka & Santa Fe Ry.—Agreement.—On the 
ground that other lines had secretly cut rates, this company 
on July 5 issued acircular announcing a reduction of from 
20 to 60.per cent on freight between Chicago and Kansas 
City, St. Joseph, Atchison and Leavenworth, to go into effect 
onJuly 15, Atja meeting in Chicago, however, cn Thursday, 
an egreement to restore and maintain schedule rates was 
reached by the executive cfficers of all the roads operating 
from Chicago to the Missouri River, except the Chi 
Great Western. The Atchison accordingly withdrew 
formal notice of reduction. The —- Great Western, 
it is stated, is entitled to2 per cent of the Missouri River 
business at full rates, asks 8 per cent, and is now getting at re- 
sige ne much in excess of even the last figure.—V. 72, 
Pp. . 

Atlantic City RR.—Nw Guaranteed Bonds.—The new 
mortgage of this consolidated company is made to the Girard 
T: ust Co., trustee, to secure an issue cf $4,500,000 first con- 
solidated mortgage 4 per cent gold bonds, dated July 1, 1901, 
maturity July 1, 1951, interest payable January and July 1, 
Principal and interest guaranteed by Reading Company by 
endorsement on bonds. The bonds are to be reserved and 
issued as follows: 


Reserved to take up prior bonds and for improvemenis— 
Atlantic City RR. Co. present lat mort. bonds... 08.008 


real estate bonds... ...... » 00 
Camden Covnty RR. Co. Ist mortgaze bonds .... 39,000 
Seacoast RR. Co. prior lien mortgage bonds...... 350,000 
For betterments, im provements, ete............ - 786,000 
—— —— $3,450,000: 
To be issued at once to take up bonde, ete.— 
For indebtedness of Atlantic City RR. Co......... $391,000 
ng ap Camden County RR. Co..... 84,000 
For $150,000 Series A bonds of Seacoast RR. Co. 150,000 
For $600,000 Ser.B b’ds of Seacoast RR Co.(50%) 300,000 
For $125,000 1st M. bonds of Ocean City RR. Co. 5, 
—-——_ 1,050,000 
Total authorized issue,.......0.-.0.--02-secee we eeae seas en. $4,500,000- 


—V. 72, p. 31. 

Baltimore & Ohio RR.— Furchase,—See Ohio River RR. 
Co. below.—V. 72, p. 1186. 

Bay Shore Terminal Co. of Norfulk Va.—Franchise,— 
The Norfolk City Council on July 2, in consideration of $30,- 
v00 granted the company a franchise to run its cars over 
bumerots streets in the city. The Norfolk Heat, Light & 
Power Co, by W. D. Pender, Vice- President, cffered the same 
amount and promised to offer a larger sum within ten days, 
but the offer was declined. 

Boston & Maine RR.—Sale of Stock.—The unsubscribed 
stock (2,709 shares) of the recent;issue for the purchase of the 
Central Massachusetts RR. was sold at auction on July 10, 
and purchased after lively bidding by Perry, Coffin & Burr, 
at 1937.—V. 73, p. 31. 

Brooklyn Rapid Transit Co.—Improvements.—President 
Greatsinger is quoted as fol'ows: 

The report that we are reducing expenses is absurd. An expendi- 
ture of over two millions on new contracts hardly looks that way. We 
are certainly handling the greatest amount of traffic which has ever 
gone over this line, but we are also increasing our exp in every 
way, with more employes, more cars, more power and plant generally. 
It will be three years before we shall have accomplished ali the im- 
provements and extensions which are needed to make this an entirely 
satisfactory system and service for this city. We are hiring every bit of 
«Xtra electrical power which we.can find within reach, and it is the lack 
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of that, and the delay in getting our own orders for engines filled, 
which is handicapping us. 

The electrical equipment of the elevated lines it is said will 
probably not te completed until the fall.—V. 73, p. 31. 


Baffalo Hamburg & Aurora Ry.—Status.—At Buffalo on 
July 9 Justice White, in the Special Term of the Supreme 
Court, declined to appoint a receiver on application of a 
judgment creditor for $400, who alleged that there were 
other judgments aggregating $14,000 against the company, 
but directed that all surplus after the payment of operating 
expenses be deposited with the Court.—V. 71, p. 235. 


California & Nevada RR.—Foreclosure Decree —Juige 
Morrow in the United States Circuit Court at San Francisco 
on July 5 confirmed the report of the Master of Chancery and 
ordered the property to be sold under foreclosure, as re- 
quested by the Central Trust Co., the mortgage trustee.— V. 
63, p. 29. 

Camden Inter-State Ry.—Mortgaje.—The company has 
filed a mortgage in favor of the Citizens’ Trust & Guarantee 
Co. of Parkersburg, W. Va., to secure $1,500,0C0 of first 
mortgage twenty-year 5 per cent bonds. 


Central of Georgia a to List.—Application 
has been made to the New York Stock Exchange to list 
the Chattanooga Division 4 per cent bonds due in 1951. 
—V. 72, p. 11384, 


Central Pacific Ry.—Payment.—The company, it appears, 
has paid $1,486,090 to the United States Government on 
account of the note due Aug 1, 1902.—V. 72, p. 487. 


Choctaw Oklahoma & Galf RR.— Authorized.—The share- 
holders on Tuesday approved the proposition to issue $2,000,- 
000 common stock to provide for extending the company’s 
line to Amarillo, Texas. The new common stock will be 
allotted to shareholders of record at par at the rate of one 
new share for six old shares of stock. See particulars in V. 
72, p. 985.—V. 72, p. 1079. 


Cincinnati Jackson & Mackinaw Ry.—E£xrplanation.—With 
reference to the statement made last week (page 3!) by the 
Martin Committee, Mr. Rathbone, with the law firm of But- 
ler, Notman, Joline & Mynderse, attorneys for the Oicott 
Reorganization Committee, says: 

The litigation has not terminated. The new securities issued upon 
the reorganization of the old Cincinnati Jackson & Mackinaw Ry. Co. 
were pledged by the reorganization committee with the Central Trust 
Co. as security tor aloan of $1,000,000, the proceeds of which loan 
were used by the committee for the benefit of the reorganized prop- 
erty. Upon the failure torepay the principal and interest due upon 
this loan, the securities a with the trust c.mpany were sold at 
publicauction and purch:sed by the Guaranty Trust Co. An action was 
thereafter instituted by a person who had deposited with tae commit- 
‘tee old Cincinnati Jackson & Mackinaw stock, and an application was 
made in such action for an injunction, 

The order made by Judge Wilmot M. Smith denied the application for 
the injunction, provided 400 shares of the capital stock of the Detroit 
Toledo & Milwaukee RR. Co. and 5€0 shares of the capital stock of the 
Cincinnati Northern RR Co. be deposited with the Colonial Trust Co., 
to abide the decree of the court. The actien is siill pending and un- 
determived, and no court has ever suatained the plaintiff therein in 
his contention that the action of the reorganization committee pledg- 
ing the secarities was without authority or power, or that the stock- 
holders must receive the shares of stock provided for under the reor- 
ganization plan, or else that the committee be epjoined.—V. 73, p. 31. 


Cleveland Cincinnati Chicago & St. Lonis RR.—Divi 
dend Increased.—A semi-annual dividend of 2 percent has 
been declared on the common stock, payable Sept. 2 to stock 
of record Aug. 18, After an interval of six years, dividends 
on the common shares were resumed in March, 190, the 
rate being until row 3 per cent perannum. For the eleven 
months ended May 31 there was asurplus over charges of 
$1,911,797, as against $1,959,863 for the same period of 
1899-00. The preferred dividend for the year culls for $500,- 
000 and 4 per cent on the common stock tor $1,119,572. 

Listed.—_The N. Y. Stock Exchange has listed $2,000,000 
additional general ay hy per cent gold bonds of 1993, 
making total amount listed $14,634,000. The additional bonds 
were issued to retire the $2,000,000 Cincinnati & Springfield 
RR. first mortgage bonds due April 1, 1991, an underlying 
lien.—V. 72, p. 580. 


Connecticut Railway & Lighting Co.—Purchase.—-The 
company has purchased the charter of the Cheshire Street 
Railway Co., embracing the right to construct a street rail- 
way from Waterbury through Cheshire to Mount Carmel, 
where connection is made with the lines of the Fair Haven 
& Westville RR. for New Haven.—V. 72, p. 935. 


Dayton & Xenia Transit Co.—In Possession. — On Jaly 8, 
the company took title to its various properties, including the 
lines of the Dayton & Xenia Traction Co. (and the Dayton 
Spring Valley & Wilmington Transit Co.), and the Rapid 
Transit Co.—V. 71, p. 341. 


Denver & Salt Lake Railway Tunnel & Mining Ce.— 
I:.corporation.—This company filed articles of incorporation 
in Colorado, on July 2, with $5,000,000 authorized capital 
stock as successor of the old Atlantic-Pacific Tunnel Ry. Co. 
The projected tunnel would shorten the distance between 
Denver and Salt Lake City. The incorporators are J. E. 
Ratchford, of Syracuse, N. Y.; John J. Reilly, D. W. Han- 
num, L. N. Culiis and David J. Kelly, of Denver. See V. 
72, p. 1187, 480. 

Fair Haven & Westville RK.—Jncrease of Stock.—The 


shareholders on Tuesday authorized the increase of the capi- 
tal stock from $2,500,000 to $3,000,000, to provide for the 





floating indebtedness and to extend the road to Derby, Conn,— 
V. 78, p. 82. 


Franchise Taxation in New York State.—Payment of 
Taxes.— Leading corporations of Rochester and Buffalo, it is 
stated, have agreed to pay without further delay the fran- 
chise taxes of 1900 and 1901 on the valuations as reduced, 
waiving all questions relative to the law except its constitu- 
tional#y, which last is to be left for final determination in 
the teks cases pending in the courts.—V. 72, p. 1034. 


Hamilton & Lindenwald Electric Transit Co.—Purchased, 
J. Mandelbaum & Co, of Cleveland have arranged to pur- 
chase this property for asum stated a3 $225.00). The road, 
it is said, will be operated from the offices of the Southern 
Ohio Tracticn Co., with F. J. J. Sloat as General Manager 
of both companies. The new officials are: 

President. W. C. Shepherd, Hamilton; Vice-President, O. V. Parrish, 
Hamilton; Secretary and Treasurer, H. ©. Lang, Cleveland; Directors, 
W. C. Shepherd, O. V. Parrisb, H.C. Lang, Cieveiand; F. J. J. Sloat, A, 
E, Feihl, Cleveland.—V. 72, p. 1135. 

Illinois Central RR.—New Stock -—Rights.—The directors 
on Monday voted to recommend to the stockholders an in- 
crease of 20 per cent ($13,209,000) in the capital stock, 
If this proposition should be approved by the stockholders 
at the annual meeting on October 16, it will entitle each 
stockholder registered on the books on Ost. 30 to subscribe 
at par for one share of new stock in respect to every five 
shares so registered in his name, The capital stock, which 
now amonnts to $66,000,000, will be increased to $79,200,000, 
An official statement contains the following: 

This step was taken in view of the steady and large increase in the 
revenue. and in view of the fact that, although there have been ex- 
pended during the year ended June 30, 1901, for new second track 
and side track, $2,339,000, and in the purchase of something like 100 
new locomotives and neariy 5,000 new freight cars, andin new shop 
machinery and tools, abcut $4,000,000, the facilities of the company 
are still over-taxed. 

The gross receipts of the Illinois Central RR. Co. were: 
For the year ended June 30, 1899 

“ + 1900. 32,611,967 
- » ” 1901 (June being estimated) 36,858,426 
The increase over the last preceding year being 13°02 

per cent, or 4,246,459 

Directors.—J. T., Harahan, S3cond Vice-President of the 
company, has been elected a director to fill the vacancy cc- 
casioned by the death of John W. Doane.—V. 72, p. 872. 


Kansas City Mexico & Orient RR.—The First Spike.—The 
first spike was driven with elaborate ceremonies at Emporia, 
Kan., on July 4.—V. 72, p, 1237. 


Lehigh Valley Traction Co.— New President.—Oa Wednes- 
cay Robert E. Wright, President of the Allentown National 
Bank of Allentown, Pa., was chosen President to succeed 
the late Albert L. Johnson, Loftia E, Johnson, son of Tom 
L. Johnson, was elected Vice-President and adirector, while 
John Hoskins of Pailadelphia succeed2d as director W. H, 
Newbold resigned. C. M. Bates of New York, formerly 
—e was made Secretary and Treasurer.—V. 72, 
Dp. ; 

Lexington & Boston Street Ry.—Bonds.—The Massa- 
chueetts Railroad Commission has directed that the $190,000 
bonds authorized on June 27 be issued, bearing 44 per cent, 
instead of 5 per cent interest, as first ordered.—V. 71, p. 1167. 

Louisville & Nashville RR.—Same Dividend.—The di- 
rectors on Wednesday declared a semiannual dividend 
of 24¢ per cent, payable August 12 to stockholders of 
record July 22, Rumors of a possib'e extra distribution were 
current previous to the meetiag. The annual statement will 
be found on page 80.—V. 72, p. 1280. 

Marlboro & Westboro Street Ry.—Bonds.—The Massa- 
chusetts Railroad Commission has authorized the issue of 
$160,000 5 per cent 20-year mortgage bonds, 

Mississippi Valley Transit Co.—Sale.—See St. Louis & 
Belleville Traction Co. below.—V. 71, p. 84, 

Montreal Street Ry.—Purchase Ratified.—The sharehold- 
ers on July 10 ratified the purchase of the Park & Island Ry. 
for $1,100,000, the purchase including $967,000 bonds, 3,150 
shares of preferred stock and 4,289 shares of common stock. 
Of the common stock $53,000, it is understood, is still out- 
standing. It was also voted that the price be met by new 
= or bonds at the discretion of the directore.—V. 71, p. 
1117. 

New Orleans & Carrollton RR.—Merger with Electric 
Light Piants.—The shareholders were to vote Jaly 10 ona 
proposition to ratify and contirm the action of the board of 
directors in agreeirg to the sale of the property, assets, rights 
and franchises of the company in connection with a sale of 
the property, franchises and assets of the Edison Electric Co. 
and the Merchants’ Electric Light Co., in order that the busi - 
ness heretofore done by said three corporations may be here- 
after conducted by one corporation. The sale of the property 
franchises and assets of the New Orleans. & Carrollton RR. 
Co. is to be made for cash on the basis of $210 per share for 
the old stock, and on the basis of $208 per share for the new 
stock, but the stockholders have the right to receive the 
securities of the new company in lieu of their proportion of 


$28,114,690 


the said cash price, on the basis of the following plan: 

All of the bonds of the respective companies shall be 
assumed and guaranteed by the new company. The capital 
stock of the new company will be as foliows: 
Preferred stock 5 per cent cumulative, = shares of $100 


each (with 


reference also as to assets, $3,000,000 
Common atcc 000 


in $100 shares 2,£00, 
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Each share of stock in the constituent companies will be 
exchangeable as follows: 





= ye ¥ rover Me hoy Seay 
Fach share of Jash. New Pref. New Com, 
gant m Carrollton RR, st0ok......c0. 000000 a oaee $50 


= ” Carroliton RR. stook..........-+.- 50 
wate Electric Co. pref. ..---- -eseesseee6 Sad 90 22 50 
Edison Electric Co. common.........----- om 60 


The stock of the Merchants’ Electric Co, does not partici- 
pate in any of the securities of the new company. 

Upon this basis there will remain in the treasury 
$400,000 preferred stock of the new company. This, together 
with $100,000 cash assets of the respective companies, will 
give the new company $500,000 available for improvements if 
required. Of the referred stock of the new corporation the 
General Electric Co. will receive approximately $1,800,090 
and the Carrollton Company’s shareholders $2,800,000. The 
New Orleans interests will therefore be in control, 

The Edison Company’s ccntract for lighting the streets of 
the city will expire a year from next Dacember and the City 
Council contemplates the establishing of a municipal plant, 
but it is understood that the new company will attempt to 
secure a renewal of the contract on more favorable terms..- - 
V. 72, p. 776. 

New York & Port Chester (Electric) Ry.—New Project.— 
This company, incorporated on April 3 last with $250,(00 of 
authorized capital stock, intends to establish a trolley line 
affording express service from Port Chester to Port Morris, 
in the Borough of the Bronx, and connecting there with the 
Rapid Transit Tunnel, so that passengers can go from Port 
Chester to the City Hall in fifty-four minutes, the price for 
the round trip to be about 35 cents, against $1 10 at present. 
William C. Gotshall, an electrical consulting engineer at No. 
76 William St., is the President of the company. 

Norfolk Ry. & Light Co.—New Company.—S3e Bay Shore 
Terminal Co., above. V. 70, p. 584. 

Oakland Transit of California.—Bonds Offered.—E. H. 
Rollins & {ons of Boston, Denver and San Francisco are offer. 
ing at 105 and interest $1,285,000 of this company’s Ist consol. 
5 percent gold bonds, dated July 1, 1901, due July 1, 193}, 
interest payable Jan. i and July 1 in New York; denomina- 
tion, $1,000; Mercantile Trust Co., San Francisco, trustee. 
An advertisement says : 

Oakland Transit was formed to take over the property of the Oak- 
land Transit Co. (81 miles) and the Oakland RR. Co. (24 miles), form 
ing a consolidation under one management of practically ali the street 
raliroads in Oakland, Alamede, Berkeley, Emeryville and Fruitvale, 
State of California. The territory served had a population (1900 
Ceneus) of 97,654. This issue, to the amount of $3,000,000, is a first 
mortgage on the entire properties, present and future, of the coneoli- 
dated companies, subject to a lien of $1,400,000 on the property of the 
Oakland Transit Co. and $15,000 on the prorerty of the Oakland RR. 
Co. A sinking fund,to begin in 1912, will provide $2,020,000 for the 
retirement of the bonded debt before maturity. Prior to the consoli- 
dation (March 1, 1901,) the companies, operated separately, had 
shown earnings in excess of fixed charges. Since the consolidation 
the earnings have been at the rate of $1V0,000 per annum in excess of 
fixed charges.—V. 72, p. 937. 

Ohio River RR.—Purchased.—This property has been pur- 
chased by, or in the interest, of the Baltimore & Ohio RR. 
Co., and will therefore be operated under the direction of the 
Pennsylvania RR. Co.—V. 72, p. 985. 

Oneonta (N. Y.) Cooperstown & Richfield Springs Elec- 
tric Ry.—Securities.—The State Railroad Commission has 
authorized the company to increase its capital stock from 
$750,0C0 to $1,000,000. Interest on an issue of first mortgage 
5 p. c. 40-year gold bonds is payable on May 1 and Nov. 1 at 
the Knickerbocker Trust Co. It is hoped to have the road 
in operation from Oneonta, N, Y., via Cooperstown, to Rich- 
field Springs, in the fall. The length of the line is about 50 
miles. Construction bas been in progress for some time 
on the southern end of the line and on May 1 (the date of the 
mortgage) about 18 miles cf track were in cperation in and 
around Ozeonta. Dr. N. Getman of Richfield Springs is 
President, Herbert T, Jennings, 216 Broadway, New York, is 
Treasurer, 

OF the $1,000,000 bonds authorized under the mortgage, 
$325,000 were issuable at once on resolution of the board of 
directors, and the balance as follows: 

For lands, buildings and equipment for power houses and car barns, 
stations, depots and freight yards, not 10 exceed $225,000; securing 
new franchises and extending the road not to exceed $425,000, but 
not to exceed $15,000 in bonds “to pay for each new mile of track; 
and any bonds not used at any time for the specific purposes herein- 
before referred to shall be used for the gener urposes of this com- 
pany as legally permissible and hereinbefore Telorted to, but not less 
pone 4 $25,000 of said bonds shal be used in purcharing new rolling 


The bonds are dated May 1, 1901, and due May 1, 1941; ée- 
n¢ mination $1,000. 

Pennsylvania RR.—New Stcck.—D:livery is now being 
made of certificates for new stock for which Treasurer’s 
receipts were issued bearing date prior to June 14. New 
stock for Treasurer’s receipts dated June 14 and 15 will be 
ready for delivery on and after July 17.—V. 72, p. 1280. 

St. Louis & Belleville Traction Co.—Purchase.—The 
Forman-Kobusch interests controlling this company have 
arranged to purchase the property, or the control, of the 
M ssissippi Valley Transit Co. of East St. Louis. 

St. Louis & San Francisco RR.—New Directors.—H. C. 
Pierce of St. Louis and Nathaniel Thayer have been elected 
directors in place of J. Kennedy Tod and Henry Marquand, 
resigned, Nathaniel Thayer has long been identified with 
aah eaangement of the Kansas City Fort Scott & Memphis 





Dividends to be Quarterly—Rate Increased.—The directors 
on July 8 decided hereafter to declare dividends quarterly on 
the first and second preferred stocks of the company, and 
accordingly declared a quarterly dividend of 1 per cent on 
the second preferred stock, payable Sept. 2. This dividend 
was declared now instead of in August because it was 
feared that no quorum could be obtained then. The second 
preferred stock is thus placed on a 4 p. c. basis. 

Deposits Receiv.d till July 20.—J, & W. Seligman & Co., 
managers of the refunding syndicate, announce that more 
than a majcrity of the underlying bonds have been depos- 
ited under the perce | plan with the Morton Trust Co., 
and that for the convenience of bondholders they will con- 
tinye to receive deposits on the same terms until July 20; 
thereafter deposits will only be received upon terms to be 
fixed by the managers.—V. 73, p. 32. 

Savannah Florida & Western Ry.—Consolidated.—The 
company has increased its capital stock from $9,432,000 to 
$25,000,000 (half preferred four per cent non-cumulative 
without voting-power) and has absorbed by consolidation 
the following auxiliary roads: 

Charleston & Savannah, Brunswick & Western, Alabama Midiand, 
Silver Springs Ocala & Gulf and Tampa and Thonotosassa railroads. 

The subsidiary companies not included in the merger are: 
The Florida Southern, Sanford & Petersburg, St. Johns & 
Lake Eustis, Ashley River, Green Pond, Walterboro & 
Branchville, Abbeville Southern and Winston & Bone Val- 
ley. The stock, it is understood, will ali be issued in con- 
nection with the consolidation.— V. 72, p. 1280. 

Southern Missouri & Arkansas RR.—Eatensions— Bonds 
—President Newman Erb, replying to our inquiry, says: 

The company has now under construction an extension to Popular 
Bluff, approximately 18 miles, on which track-laying is progressing, 
and it is expected to have the line Re oye for business by Sept. 1st. 
The new construction preserves a grade of 10 feet to the mile, and is 
laid with 65-lb. steel. The company has also under contract three 
heavy locomotives with the Pittsourg Locomotive Works and a oc m- 
plete vestibuie train and forty freight cars with the American Oar & 
Foundry Co. We are now locating an extension from Poplar Bluff to 
Pocahontas, which we exp< ct io put under contract immediately, a 
distance of 52 miles. The grade of 10 feet to the mile is to be pre- 
served, and this extension will be laid aleo with 65-lb. steel. ne 
hundred freight cars and five locomotives will be added to the equip- 
ment with this extension. 

Bonds, issued under the existing mortgage will be issued at the rate 
of $11,500 a mile on the extensions; $200,000 bonds have been voted 
and will be issued for the Poplar Bluff Extension of 18 wiles, and 
$600,000 bonds will be issued to pay for the extension to Pocahontas, 
making a total of $800,000 bonds for the extensions aggregating 10 
miles, or, as stated, $11,500 a mile. 

‘* You will observe” he says ‘‘ that the net earnings on the 
present 94 miles are sufficient to provide for the full interest 
on all bonds issued and to be issued, regardless of the ad- 
ditional revenue to be derived from the extensions.” 

The first mortgage of 1899 provides that in addition to the 
$1,000,000 bonds (of which $400,000 are incomes till Jan, 1, 
1905) referred to in the plan of reorganization, there may be 
issued further bonds at ‘‘not exceeding $15,000 per mile for 
each mile of main track constructed and added to the mileage 
as the same at present exists,” in sections of 5 miles each, and 
equipped with at least 1 locomotive and 20 freight cars for 
each ten miles.—V, 72, p. 676. 

Seattle & San Francisco Ry. & Navigation Co.—Settle- 
ment.—The conflict between the Leary and Guerin interests, 
it is stated, has been adjusted by the ;urchase from Mr. 
Leary of his entire interest in the company, consisting of 
one-fourth of the capital stock and a large bicck of the bonds. 
The purchas?, it is said, was made by Richard T. McCarter 
of erage heretofore a minority stockholder.—V. 72, 
p. 989. 

Southern Railway Co.—Mobile & Ohio Securities Acquired. 
—The Southern Railway Co, has acquired $7,824 0v0, par 
value, Mobile & Ohio RR. Co. general mort, bonds of the out- 
standing issue of $9,472,000 and $4,846,900, par value, Mobile & 
Ohio RR. Co. capital stock of the $5,320,600 issued. The 
dividends on the Southern Railway collateral trust stock 
issued in lieu of the Mobile & Ohio capital stock deposited 
will be payable April and October, the first dividend of one 
per cent beiog payable Oct. 1, 1901. 

Called Bonds. — Fifty-three ($53,000) Richmond & Danville 
RR. Equipment Mortgage Bonds, dated Sept. 3, 1889, have 
been drawn for the sinking fund and will be paid at par with 
the coupon then due at the Central Trust Co. on Sept. 1, 1901. 
—V. 72, p. 1287. 

Worcester Railways & Investment Co.—New Company.— 
This is a new company organized by Messre. Vermilye & Co. 
with $6,000,000 of authorized capital stock, all of one class 
and in shares of $100 each. The company owns all the stock 
ot the Worcester Consolidated Street Railway Co., which 
company, by a recent consolidation, has taken over the 
Worcester & Suburban Street Ry. Co., the Worcester & 
Clinton Street Ry. §Co., the Worcester & Marlboro Street 
Ry. Co., the Leominster & Clinton Street Ry. Co., the Clin- 
ton & Hudson Street Ry. Co. and the Fitchburg & Suburban 
Street Ry. Co., comprising the entire street railway system 
of Worcester, and reaching to fifteen other large cities and 
towns, such as Marlboro, Leominster, Clinton, Fitchburg, 
&c. The new company also owns various other investment 
properties. The total mileage of the system is 1357 miles; 
the total population served, 228,000. : 

The new commeny is not a corporation, but a voluntary 
association organized under the laws of Massachusetts on 
lines similar to those of the Massachusetts Electric Com- 
panies. A board of trustees consisting of Col. A. George 
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Bullock, of Worcester; T. Jefferson Coolidge Jr., of Boston; 
Samuel Carr, of Boston; Stephen S:lisbury, of Worcester, 
and Wm. A. Read of the firm of Vermilye & Co., will hold un- 
der the terms of a trust deed (deposited with the O'd Colony 
Trust Co. of Boston) all the stock and properties acquired, 
and will issue the $6,000,000 new shares representing the 
entire beneficial interest in the trust estat», The organiz:- 
tion of the Massachusetts Electric Companies is explained on 
page 13 of the STREET RaILway SUPPLEMENT. 

Ths new stock, it is stated, will be free from taxes. It is 
expected that dividends at the rate of not less than 44¢ per 
cent per annum can be paid at once, and in time increased. 
The company will issue no new bonds, but will retire various 
issues of underlying bonds of the constituent railways. 

The $2,900,000 preferred stock of the Worcester Traction 
Co. has been called at 105 in cash, payable Aug. 1, and the 

referred stockholders are offered until and including July 23 
' exchange for every 100 shares held by them 105 shares in 
the stock of thenew company and $3 per share in cash ( he 
latter representing the accrued dividend to Aug.1). For 
every five shares also of the $3,000,000 common stock of the 
Traction Company will be given two shares of the new stock, 
Eighty per cent of the holders of the common stock of the 
company have assented to the exchange. The remainder of 
the new stock not issued in exchange will be offered for 
public subscription. 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Allis-Chalmers Co.—New Plant.—The directors on July 2 
voted to appropriate $2,500,000 for the erection of the new 
plant at Milwaukee, Wis. It is also proposed to build at a 
cost of about $1,250,000 a new plant on the Atlantic coast for 
the manufacture of engines and mining machinery for the 
foreign trade.—V. 72, p. 1137. 

First Dividend on Preferred Stock.—The first dividend on 
the preferred stock, 134 per cent, has been declared, payable 
July 25.° 

American Piow Co. —Iacorp>rated.—Tiis company was in- 
corporated in New Jersey on June 26 with a nominal 
capital stock of $100,000, to carry out the consolidation of 
farm machinery companies which Judge Wm. A. Vincent of 
Chicago has been arranging. Options on a largenumber of 
plants have been held by the United States M ortgage & Trast 
Co., as trustee, pending the consolidation, among them the 
following : 

Deere & Co., Moline, Ill. | 
Deere & Mansur Co., Moline, Ill. | B 
*Moline (Ill.) Plow Co 

Grand Detour Plow Co., Dixon, Ill. 
Rock Island (Ill.) Plow Co. 
Morrison Mfg. Co,, Fort Madison, 


Towa. 
Dome Bradley Mfg. Co., Bradley, 


BR. F. Avery & Sons, Louisville, Ky. 
— & Gibbs Plow Co., Canton, 


Ohio. 

Syracuse (N. Y.) Chilled Plow Co. 

South Bend (Lil.) Chilled Piow Co. 

Faller & Johnson Mfg. Co., Madi- 
son, Wis. } 

Most of these plants and a number of others will be taken 
over by the new company, which will increase its capital 
stock for this purpose and to obtain $5,000,000 of working 
capital toor about $75,000,000. Of tnis amount part will 
probably be 7 per cent non-cumulative preferred. The option 
on the plant of the Moline Plow Co. was recently reported to 
have expired, but may perhaps be renewed. 

American (Bell) Telephone & Telegraph Co.—Output.— 
The company’s net output of instruments for the month 
ended Jane 20 was 62,079, contrasting with 29,942 in 1900, 
and for the six months ended June 20 was 275,354, against 
213,486 in 1899-1900. The total instruments uaoder license 
June 20 was 2,228,170, an increase of 434,292 over the same 
day a year ago. Tne record for Jane, it is said, has never 
been exceeded.—V. 72, p. 1282. 

Cambria Steel Co.—Sale Approved.—The shareholders on 
Jaly 8 unanimously voted to sell the property to the Cone- 
maugh Steel Co., the temporary company organizad to effect 
the recapitalization of the enterprise per plan in V. 72, p. 
1190.—The proposition to consoliiate the property and fran- 
chises of the Cambria and Conemaugh companies under the 
—. — S:eel Co. will be voted on on Aug. 15.—V. 72, 
p. 1282, 

Central Iron & Steel Co. of Harrisburg, Pa.—Increase of 
Stock.—It is proposed to increase the capital sto:k from 
$1,000,000 to $5,000,000, for the purpose, it is understood, of 
enlarging the plant. Toe company manufactures iron and 
steel plates, its yearly capacity being stated as about 225,000 
tons. The concern was formed by consolidation of the Cen- 
tral Iron Works and of the Paxton Rolling Mills. Charles 
L. Bailey is President and James B. Bailey, General Manager 
and Treasurer. 

Central Union Telephone Co.—New Capital._—A press 
despatch says the directors will meet Jaly 31 to consider 

lans for raising the $3,000,000 new capital asked for by 

esident Sabin. Of the stocholders 70 per cent it is said 

bave agreed to accept any one of the three plans suggested 
by Mr. Sabin. Sve V. 72, p. 119). 

Consolidated Railway Lighting & Refrigerating Co.— 
It is understood that Vice-President gw N. E pbott 
will shortly succeed Isaac L, Rice as President of the com- 
pany.—V. 72. p. 1236, 777. 


Kingman Plow Co. Peoria, Il. 
<> ay (01,) Plow Co 


Peru (Ili.) Piow & Wheel Co. 

Sattley Mfg. Co., Springfield, Il. 

J. bine & Sons Mfg. Co., 
8. 


Beloit, 

Minneapolis Plow Works, Minne- 
apolis. Minn. 

Union Malleable Iron Co., Moline, 


Bettendorf Metal Wheel Co., Dav; 
enport, lowa. 


* Option held b7 third party. 








Cumberland (B-11) Telephone & Telegraph Co.—Appli- 
cation to List in Boston.—Application has been made to list 
the stock on the Boston Stock Exchange.—V. 72, p. 1138, 

Cartice Brothers Co. of Rochester, N. ¥.—Consolid stion 
—Stock Offered.—This company was incorporated under the 
laws of New York on June 26 with $1,500,000 of authorized 
capital stock (of which $700,000 7 per cent cumulative pre- 
ferred), to purchase and continue the business of Curtice 
Brothers Co. of Rochester and the Cartice Canning Co. of 
Vernon. N. Y. Of the preferred stock, $225,000 was offered 
for public subscription at par, $100 a share. The real estate 
is appraised at $220,470; total real estate and inventory, 
$761,622. Annual net earnings are certified as equal to 7 per 
cent on the preferred and 12 per cent on the common stock, 

The directors of the company are Simeon G. Curtice (President), 
Edgar N. Curtice (Vice-President and Treasurer), Robert A. Badger 
(Secretary), Rufus K. Dryer, He B. McKay and Asel B. Wolcott, of 
Rochester, and George G. Bailey of Rome. 

Cuyahoga Steel & Wire Co.—Consolidation —This com- 
pany has been incorporated in New Jersey with $500,000 
capital stock as a consolidation of the E. A. Henry Wire Co., 
the Cuyahoga Wire & Steel Co. and the Summit Steel Co., 
all of Cuyahoga Falla, O. E. A. Henry is President. 

Des Moines (Ia.) Edison Light Co.—Bonds.—The $3 0,000 
bonds of 1898 have been called and will be redeemed at 102 
and interest at the office of the Amarican Loan & Trust Co, 
in Boston, Mass., on or before Nov. 1, 1901, when interest 
will cease.—V. 71, p. 1070. 

Diamond Match Co. —Liverpool Plant.—Tne English house 
of Bryant & May announces by circularin London that it has 
arranged to acquire the business of the Diamond Match Co, 
of Liverpool for £480,000 to be provided by a new issue of 
Bryant & May shares. The ‘‘ London Mail” says: ‘‘If the 
Bryant & May stockholders approve the agreement, ths D.a- 
mond Match Co. accepting Bryant & May shares as a pur- 
chase price, will then hold a controlling and voting power in 
B:yant & May.”—V. 72, p. 1282 

Eastern Milling & Export Co. of Penusylvania. — Mort. 
gage Filed.—This consolidated company, the facts regarding 
which were given some months ago (V. 72, p. 778), has filed a 
mortgage for $800,000 to the Union Trust Co. of Philadelphia 
as trustee.—V. 72, p. 778. 

Electric ca of America.—Reduced Dividend.—A 
semi annual dividend of 25 cents per share, being 314 per cent 
on the amount paid in, was declared on Wednesday out of 
the earnings for the six months ended June 30th, payable 
Jaly 31. The previous dividends were twice this amount. 

To Make Full Paid.—The company’s authorized capital 
stock is $25,000,000 ; outstanding $20,403,405 in shares of $50 
each, on which only $7 50 per share( $3,060,511 in al!) has been 
paid in, Puians are under consideration for making the shares 
fall paid, and with this in view it has been suggested that the 
authorized capital be reduced to $5,000,000.—V. 72, p. 1190. 


Erie Telegraph & Telephone Co.—Status.—So far as we 
can ascertain there has been no change in the condition of 
the company’s affairs, The entire issue of $7,509,900 of notes 
was recently rsported as having beensold. The physica’ ex- 
amination of the property was completed some time ago; 
the financial examination is still in process, the result of 
which is expected now very shortly. No oe we un- 
derstand, has been outlined, and the published information on 
the subjsct appears to be entirely guess-work.—V. 72, p. 875. 

Equitable Gas Light Co. of San Francisco.—Option.— 
William G. Payne of Richmond, Va., President of the New- 
port News Gas Co., has obtained an option on behalf of a 
syndicate on a controlling interest in the capital stock of 
this company and the Central Light & Power Co., the two 
concerns being closely allied, the last named owning stock 
ion the former and the directors in both being the same por- 
sons. Under the terms of the option the purchazer has the 
right to take 70 per cent of the stock within ninety days 
from Jaly 1, and the remaining 30 per cent for an additional 
ninety days on the same terms. The price to be paid, it is 
stated, is $} a share for the stock of the Central Light & 
Power Co., of which there are 70,000 shares, par value $10, 
piid in $4 each. Tne stock of the Equitable Co. consists of 
138,320 shares of $20 each, on which $2 15 a share has been 

aid in. Of this issue 87,500 shares are in escrow; the price 
for these, it is said, is $4 09 a share, while for the free shares 
it is $65) ashare. The syndicate has also, itis stated. been 
trying to purchase the other lighting companies of the city, 
but so far without success, 

Fairmont (W. Va.) Coal Co.—Consolidation.—This com- 
pany was incorporated in West Virginia on June 19 as a 
consolidation of the leading coal interests of the Fairmont 
Range of West Virginia, these having previously maintained 
a common selling agency (3ee V. 71, p. 876.) The authorized 
capital stock is $12,000,000, and there will be an issue of 
$6,000,000 6 per cent 80-year sinking fund gold bonds. The 
following is given as a list of the companies whose properties 
haye been acquired: 


Monongah Co., 3,000 acres undeveloped coal 

Hutchinson Coal & Coke Co. interests, 3,000 acres of coal. ... 
Montana Coal & Coke Company 

West Fairmont Coal & Coke Company 

Gaston Gas Cuval Company 

Briar Hill Coal & Coke Company -. 

pions Coal & Coke Company... 

Palatine Coal Company 
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Also a perpetual lease from J. N. Camden of 25,000 acres of 


ork special Cespatch to the ‘Baltimore Sun” further says : 


‘ com owns 1,500 miners’ residences, it owns 
an controls 80-000 scres of the best coal in this region, also 
5,0C0 acres of surface land, and 5,80 individual cars which 
were owned and operated by the Fairmont Coal & Mining 
Co. The annual output will be at least 6,000,000 net tons of 
.” Posseesion of the above-named properties was taken 
July 1. The directors are: 
; of West Virgini airman of Board of 
Pe mag J O Wasson of West Virginie, Bam 8. L. Watson of 
West Virginia; W. H. Baldwin Jr.; W. G. Oakman, President of the 
Trust Co. ; August Belmont; George W. Young, President 
ted rte: Trust Co. ; James T. Gardiner; Chas. P. 
era, Eee aiings CanteeMcskaleyMaiisures oe Sane 
Flemvbeelwright Walton Miller of West Virginia, and Secre ry, 
George De Bolt. 

Hackensack Land Co.—Receiver.—Samuel Taylor was 
made receiver of this company on July 8. The llabilities are 
stated at $418,000; aseets at $405,000. Frank B. Poor and 
Henry G. Marquand organized the company. 

Jersey City Water Supply Co.—Contract Modified.—The 
company’s contract with the city was formally modified on 
July 3, it being agreed that until the release or extinguish- 
ment of the claims of the Morris Canal & Banking Co, with 
respect to the Rockaway River, the city shall withhold $500,- 
000 of the contract price of $7,595,000 withcut interest. The 
contractor also furnishes an extra bond of $500,000 and 
gives the city an extra year (that is until Jan. 28, 1905,) in 
which to test the new water works without calling on it 
to pay more than the $7,595,000. With the settlement of this 
difficulty the company is free to make arrangements for 
raising money on its bonde.—V, 72, p. 1139. 


Lincoln (Neb.) Gas & Electric Co.—Default—Reorganiza 
tion.—The company having defaulted June 1 in the interest 
on its £6(0,(00 outstanding consol. 5s of 1900, a committee 
consisting of Emerson McMillin, J. J. Emery, Geo. P. Shel- 
don, F. T, White and W. F. Douthirt has suggested the fol- 
lowing plan: The crganization of a new company which shall 
assume the $333,000 Lincoln Gas Co. 6s and shall be author- 
ized to create $1,500,000 new 5s and $2,250,000 new stock. 
Of the new bonds, $333,000 are to be reserved to retire the 
Gas Company 6s at maturity and $367.000 held under proper 
restrictions for future improvements; $935,000 also of the 
new stock to be placed in the treasury. The remainder of 
the new securities is issuable chiefly to take up the old securi- 
ties and for cash on the following basis: 

Old stock ($675,000) exchangeable for new stock $ for $. 

Present consol. 5s, each $1,000, exchangeable for $750 in new bonds 
and $1,C00 in new stock. 





jet O 
- 


Or on payment of $300 per $1,(00 bond in cash (20 per cent paya- | fully eq 
0] crash, and including bleachery, electric-light plant and artesian 


ble monthly July 1 to Nov. 1, inclusive) $1,200 in new bonds and $ 
in new stock. 

The committee announces that 90 per cent each of stock 
and consols has been deposited. If, however, arses a all 
of the same are not deposited within the next fortnight and 
certain other matters adjusted to the satisfaction of the com- 
mittee, it is said the plan will be abandoned and the securi- 
ties returned. The Trust Co. of America js depositary. 

The necessity for improvements and the competition of the 
Lincoin Traction Co, in electric lighting are mentioned as 
~ Y aed causes for the company’s embarrassment.—V., 71, 
Pp. e 

Los Angeles City (Cal.) Water Co.—Suit.—The thirty 
years mentioned in the contract of 1668 regarding the use of 
the city’s plant and the waters of Los Angeles River expired 
July 22, 1888, and pending a settlement as tothe amount to be 
paid by the city to the company for the improvements made 
under the contract, the company has been operating the 
works and collecting the revenue. Recently the city brought 
suit to recover all the income so derived since July 22, 1898, 
estimated as over $1,250,000, less improvements and other 
expenses ¢stimated at $300,000, making the total amcunt of 
the claim about $950,000. 

Two of the three arbitrators appointed at the expiration of 
the cortract to determine the value of the improvements 
fixed the sum at $1,183,592 for the main plant exclusive of 
the Crystal Springs property. This award was duly adopted 
by acity ordinance. The third arbitrator however dissented 
from the award, and, taking advantage of the technical 
Provisions of the contract, the water company refused to 
abide by it. Litigation was then started, which has con- 
tinued until now. 

One of the points at issue has been the service connections, 
which the arbitrators considersd apart from the main plant 
and valued at $100,566; the city claims these are not the 
property cf the company. When the dispute arose the water 
company wanted $2,000,000 for the main plant and $1,000,000 
more for the Crystal Springs property, which is claimed to 
belong to a different corporation. The city has always as- 
serted that the two companies are identical. Judge Roes of 
the United States Circuit Court in August, 1900, affirmed the 
company’s right to collect the ra*es allowed by the old con- 
je - spite of the action of the City Council ordering a re- 

New Proposition.— Keesler & Co. of this city, through E. 
Woltman, recently made a proposition to the City of Los 
Angeles agreeing, provided they be granted a fifty-year 
contract for the use of the waters of the Los Angeles River 
and of the Crystal Springs, etc., tosupply the city with water 
without charge and to charge private consumers no more 
than is at present charged and at the end of the time to turn 


over the plant and all additions to the city ‘‘free and clear, 
without any payment being made therefor by the city.” 
They say: 

wi in iderati f obtainin h 
bs pe propose. is Pane re — vas Tyree: 4 — a contract, to acquire 
Water Company andits affiliated com ee; also the plant of the 
Highland Water Co.; and, lastly, the property of the Crystal Springs 
Land & Water Co., wy | rights and claims of the latter com- 
pany in and to the Crystal Spri waters which are now in litigation 

tween that company and the city. We will have a judgment in that 
litigation entered whereby the title and ownership of the city of Los 
Angeles to the waters of the Crystal Springs will be quieted and 
settled in favor of the city, and turn over to the city the right and 
title to the waters of the Crystal Springs forever. 

On July 1 the City Council were debating the advisability 
of one » ms offer of $2,000,000 for the improvements.” 
<= . ry Pp. . 


Maize Steamship Co.—New Ccmpany.—This company was 
recently incorporated in New Jerse y, with $1,000,000 author- 
ized capital stock, in $100 shares, as successor of the old com- 
pany (cf the same name), control of which recently changed 

ands, There will be no preferred stock, tut an issue of 
bonds will be made abcut Aug. 1. Incorporatort: John S. 
Van Siclen, George D. Heffren and Harry B. Hunter. The 
stock was quoted recently on the curb at 30 bid and 40 asked, 
and the bonds 75 bid and 80 asked. Lehman Bros. and Ros- 
well Eldridge of 30 Broad St., New York, are interested? 
The cffice is at 222 South Street, this city. 


Maryland Brewing Co.—Sold.—At the foreclosure sale on 
July 8 the property was bid in for $3,5(0,600 by O. F. Her- 
shey, of counsel for the new Gottlieb-Strauss-Bauernschmidt 
Co. The reorganization Lem already A gy will be car- 
ried out as soon as the sale is confirmed. See plan V. 72, p. 
876, 1037, 10€3.—V. 72, p. 1240, 


National Bridge Co. of New York City.— Increase of 
Stock.—This company, recently organized under the laws of 
ttis State, by parties formerly identified with the American 
Bridge Co. has increased its authorized capital stock from 
$200 000 to $1,500,000. Of the latter amc unt $750,(00 is to be 
7 per cent cumulative preferred; par value of sirgle shares 
$100. Willis N. Conger and Charles W. Smith are connected 
with the management. 


National Flax Fiber Co. of Boston.—Stock Cffered.— 
F. S. Colton & Co. of Boston recently offered at par ($5 per 
share) a bleck of this compeny $5,000,000 ‘‘full paid and 
non-assessable stock, An advertizement says: 

The company is incorporated under the laws of Delaware to manu- 
facture from the flax stalk, left after the farmer has threshed the 
seed and heretofore burned as waste, certain es of linen far supe- 
rior to the European product made from their carefully grown linen 
fibre. The plant, situated at Millis, Mass., 22 miles from Boston, 
covers 100,000 equare feet of floor space in handsome te mills 

uipped, from cleaners to looms, for the production of linen 


wells. In addition, the company owns and controls the patents for 


these processes in every country of the civilized globe. 6 cost of 
raw material averages 119 cents per pound. Each pound will produce 
4 yards of the finest linen crash. The price of linen crash varies 
from 10 to 15 cents peryard. We can supply the market with crash 
at from 6 to 8 cents per yard, take out the wholesalers’ profit and 
make 100 per cent on ite manufacture. 

Otticers and Girectors: President, Louis H. Schneider, Boston, Mass.; 
Vice President, J. O. Curry, banker, Chicago, Ill.; Secretary, Chas. H. 
Meader, Boston, Mass,; Treasurer, Henry G. Threrher, of the Waite, 
Thresher Co., Providence, R. I; Counsel. Jas. L, Clark, attorney at 
law, Chicago. Ill; Thomas W. Hall, President American Hide & 
Leather Co., New York City, N. Y.; George Hi. Morrill Jr., Norwood, 
Mass.; Hon. E. L. Freeman, Central Falls, BR. I; Chas.O Sweet, Attle- 
boro, Mass.; James Virden. Dover. Del. 

New England Confectionery Co.—Consolidation.—This 
company has been incorporated under the laws of Maine with 
$1,000,000 authorized capital stock as a consolidation of three 
of the leading candy manufacturing concerns of Boston, 
Mass., viz.: Forbes, Hayward & Co. (incorporated), Wright 
& Moody and Chase & Co. The officers are: President, Edwin 
F. Forbes; Vice-President, Frank E. Clark; Treasurer, F. H. 
Woodward; Secretary, Fred. R. Clark. 

New England Electric Vehicle Transportation Co.—- 
Dissolution.—See advertisement on page viii cf to-day’s 
CHRONICLE.—V, 72, p. 1137. 

New Haven Iron & Steel Co.— Changein Dividend Period, 
—It having been decided to change the dividend period from 
quarterly to semi-annual, the next distribution will be a five 
months’ dividend payable out of the earnings for the period 
ending Aug. 31.—V. 72, p. 1241. 

New Pipe Mille.—FPlants Building.—The “Iron Age” says 
that the S. R. Smythe Co., of Pittsburg, is building at the 
present time no less than eight independent pipe and tube 
mills, with daily capacity as follows: 





Tons. Tons, 

ro Tube Co., Zanesville, Carnegie Tube Co., Carnegie, 50 
ES Se iis debien cana cietive tintanesinds 
Wheeling Steel & Iron Co., Longmead Iron Co., Consho- 
Benweod, W. Va............ MOORE, FOva ccc vcasacccesens 
Coatesville Rolling Mill Co., Alabama Tube & Iron Co., 
Coatsville, Pa......-......-- Birmingham, Ala. ......-... 
United States Tube Co., Buf- Aermotor Company, Chicago 

te ee COT Teeccensaceteccccdcnes 90 


“In addition to the above” the same authority says, ‘“‘the 
Youngstown Iron Sheet & Tube Co. is building large mills at 
Youngstown, Ohio, to roll iron tuber, and will have a capa- 
city of atout 300 tonsa day. The La Belle Iron Works at 
Steubenville, Ohio, is building new steel pipe mills and will 
turn out from 200 to 250 tons per day. These independent 
mills will therefore have a daily capacity of close to 2,000 tons 
of pipes and tubes,” 





New York Inter-Urban Water Co. of Mt. Vernon.— 
—This company was incorporated at Albany on June 29 with 
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$1,500,0C0 of authorized capital stock, of which part is 6 per 
cent preferred, as successor of the New York Suburban Water 
Co., sold under foreclosure in May, 1901. Directors: 

Gustave S. Darwin, Roberta CO. McCormick, Charles W. Eichells Jr., 
Hawkins A. Tucker, Archibald A. McGlashan, Armitage Mathews 
and Joseph Kelly of New York City. . 

The Mamaroneck Water Co., incorporated recently with 
$100,000 of authorized capital stock, is to be controlled by the 
Inter-Urban Company.—V. 72, p. 939. 


Nova Scotia Steel & Coal Co.—Transfer Completed.—This 
new company recently took over the property of the Nova 
Scotia Steel Co., the directors of the latter becoming directors 
of the new organization. The capitalization of the successor 
company, it is stated, consists of $5,000,000 common stock 
and $2,000,000 8 per cent cumulative preferred stock, both in 
$100 shares; also $2,500,000 first mortgage 6 per cent gold 
bonds. Theshareholders of the Nova Scotia Steel Co., it is 
said, receive in payment for their property $3,090,000 of com- 
mon stock and $1,030,C00 of preferred stock, leaving in the 
treasury $1,910,000 of new common stock and $970,000 
of new preferred stock. The bond issue provides for the 
payment of the Nova Scotia Steel Company’s temporary 
loan of $1,500,000 and for the development of the coal mines, 
erection of shipping pier, coke ovens, coal washing plant, 
furnaces, etc, The properties taken over are described in 
the ‘Iron Age” as follows: 


1—The coal areas at Sydney and;Point Aconi; 2—7,824 acres of free- 
hold land in Cape Breton; 3—a freehold iron mine at Beil Island, and 
the company’s iron claims in Nova Scotia; 4—coal land leases near 
Trenton, N. 8.; 5—about 16 miles of railway; 6—1€0 acres freehold 
land at Ferrona. N. 8.; 7—a blast furnace, coal washing and cokip 
plant, built in 1892, at Ferrona. the furnace having a capacity of 1 
tons of pig iron per day; 8—about 50 acres of land at Trenton, on 
which are four steel melting furnaces, rolling mills, forges and 
other plant capable of turning out 100 tons of finished steel a day; 9— 
limestone and dolomite properties in Cape Breton County; 10—cash 
— debts, stock in trade, which amounted to $635,789.48 last 

anuary. 


See Nova Scotia Steel Co. item, V. 72, p. 583, 


Orange (N. J.) Water Co.—Appraisal—Offer to Sell.—The 
East Orange City Council on July 8 receivea a report from 
Peter Milne, civil engineer, appraising the net vaiue of the 
plant, exclusive of franchises, at $353,500; also an offer from 
the ccmpany offering to sell the plant to the city for $800,000. 


Pittsburg Steel Co.—Inccrporated.—This company has 
been incorporated in Pennsylvania with $2,000,000 of author- 
jz:d capital stock to take over the business and plant of the 
Pittsburg Steel Hoop Co. at Monessen, Pa., makers of hoop; 
and bands, The new company is also preparing to build 
basic open-hearth steel works and rod, wire and wire 
nail mills. Wallace H. Rowe, who recently resigned 
as Pittsburg manager for the American Steel & Wire Co., is 
President. He wasa large stockholderin the Pittsburg Steel 
Hoop Co. from its organization. 

Postum Cereal Ce. of Battle Creek, Mich.—ZJncrease cf 
Stock.—The company has increased its capital stcck from 
$37,010 to $5,000,000, of which $1,000,000 is preferred 4 per 
cent. The last dividend, it is stated, was 700 per cent on the 
old capitalization. C. W. Post is Cnairman; Carroll L. Post, 
Vice-Chairman; M. K. Howe, Treasurer, and E. L., Post, 
Secretary. The ger rnd manufactures postum cereal and 
grape nuts and is building two new factories. None of the 
stock, it is stated, is to be offered to the public. 

Rogers Locomotive Works.—Sale Stands.—Vice-Charcel- 
lor Emery in Paterson, N. J., on July 5 dismissed the appli- 
cation of George W. Longbottom for an order to show cause 
why the order confirming the sale of the property t» the 
— Holran Syndicate should not be reopened.—V. 72, p. 


Shelby Steel Tube Co.—No .Merger.—The control of this 
company has been acquired, as already announ-ed, by the 
United States Steel Corporation and the National Tube Co., 
under contract with that company, will operate the property, 
No merger of tte companies themselves, however, is contem- 
p'ated.—V. 72, p. 1285. 

Sioux City (Ia.) Gas & Electric Co.— Consolidation.—This 
company has been formed by consolidation of the Sioux City 
Gas Co. and the Sioux City Electric Co. The authorizad 
capital stock is $1,500,000. The incorporators are Sioux City 
men. 

Saburban Gas & Electric Co. of Revere, Etc., Mass.—New 
Stock.—The Massachusetts Gas and Electric Light Commis- 
sioners has authorized the issue of 1,090 shares of new stock 
(at $110 a share) to provide for a debt of $30,000 and for ex- 
tensions. The present capital stock is $185,000. 

(Dan) Talmage’s Sons Co.—Sucecsscr Company —The new 
company, while authorized to deal in other grain, wi)l makea 
specialty of rice as did its predecessor. The $1,(00,000 stock 
is allcommon, A bond issue will probably be made later.— 
V. 73, p. 36. 

Telephone Telegraph & Cable Co. of America.—New Pres- 
ident.—James M. Thomas of Cleveland has accepted the 
presidency, provided “that the opposition to the Bell Com- 
pany will be fought from beginning to end and that you will 
not sell out under any consideration.” See Inter Ocean 
Telephone & Telegraph Co, and Consolidated Telephone & 
Telegraph Co, in last week’s CHRONICLE, 

Presidect Thomas is quoted as saying: 

Pians are also being laid for the construction of along distance trunk 


line beiween New York and Boston, Itis the intention of the com- 
pany to pursue an egegressive policy in the East, where the independent 





telephone movement has been practically neglected. The construction 
of a system in New York and Boston will cost about $9,000,000. 

The franchises of the Knickerbocker Telephone Co. (see V, 
70, p. 384, 1052,) and the Massachusetts Telephone & Tele- 
graph Co. (see V. 67, p. 1263; V. 72, p. 46, 186,) it is said are 
to be made use of in New York and Boston respectively,— 
V. 72, p. 631, 535. 


Tennessee Coal, Iron & RR.—New Mortgage.—The com- 
pany has filed its new general mortgage for $15,000,000, the 
Union Trust Co. of New York being trustee. The interest 
rate is not to exceed 5 per cent and the bonds are payable in 
gold July 1, 1951, with sinking fund provision. About 4% 
miilions will be available for improvements, etc., the balance 
being reserved to retire underlying bonds. See circular in 
V. 72, p. 989 and 876. 

Option not Exercised —The company has not exercised its 
option on the property of the Alabama Steel & Wire Co. of 
Ensley, Ala.—Y. 72, p. 989. 


Union Ferry Co. of Brooklyn.—Re-sale.—The Dapartment 
of Docks will again. offer at auctionon July 19 a ten years’ 
lease of the franchise at present held by the company fer its 
East River ferries. ‘The successfal bidder will be required to 
pay the city annually 5 per cent of its gross receipts, The 
Union Ferry Co., itlis stated, will not bid, believing that 3K 
per cent is allit should pay. The successful bidder will be 
required to pay $3,229,401 tor the property of the company. 
See V. 72, p. 1140, 1088, 940. 


United Electric Securities Co.—Called Bonds,—The com- 
pany has called and will pay at 103 and accrued interest at 
the American Loan & Trust Co. in Boston, on Aug, 1, 1901 
(when interest will cease), bonds of its several series to the 
tolowing amounts: 
Fifth Series 
Sixth Series 
Seventh Series 
—V. 71, p. 185. 

United Engineering & Foundry Co. of Pittsbarg.—Con- 
solidation.—This company has been organized with author- 
ized capital stock of $5,500,000, of which $2,590,000 is 7 per 
cent cumulative preferred stock, and has taken over the fol- 
lowing plants engaged in the making of rolls and rolling- 
mill machinery: Lloyd-Booth ‘Co, of Youngstown, O.; Frank 
Kneeland Machine Co.. McGill & Co. and Lincoln Foundry 
Co., all of Pittsburg. Isaac W. Frank is President, Edward 
Kneeland, Treasurer, and Charles E. Satler, Secretary. No 
stock is cffered tothe public. The Pittsburg concerns out- 
side the combine, but some of which may yet, it is said, be 
acquired, include: Mesta Machine Co,, Seaman-Sleeth & Co., 
Lewis Machinery & Foundry Co, and A, Garrison & Co. 


United States Steel Corporation.—Officers of Subsidiary 
Companies,— Last week the leading executive officers of the 
National Steel Co. and American Steel Hoop Co. resigned, 
and their places were taken by officials of the Carnegie Com- 
pany. The separate corporate existence of the three com- 
panies is maintained, but the general offices of all three 
will hereafter be in the Carnegie Building, Pittsburg. 

Shelby Steel Tube Co.—See that company above. 

Competition.—See ‘‘New Pipe Mills” above. 

Carnegie Su‘t Setiled.—The suit of W. W. Blackburn, 
trustee, and the Carnegie Steel Co., sgainst A. M. Moreland, 
its former secretary, as trustee of the employes trust fund, 
was recently settled by an agraement to pay Mr. Moreland 
$50,(00 instead of $5(0,000, as he originally demanded, The 
United States Steel Corporation, therefore, becomes the 
owner, it is understood, of the $2,376,000 of Carnegie stock 
h2ld in the trust fund, and in place cf it sets aside for the 
benefit of deserving employes of the Carnegie Co. a block of 
its own common and preferred shares.—V. 73, p. 36, 


Waterloo (Ia.) Gas & Electric Co.—JIncrease of Stock.— 
The company, it is stated, has increased its capital stock 
from $180,000 to $220,000. 


$80,000 


$94,000 | Eleventh Series A 
lfth 229,000 


84,000 | Twe Series. 
287,000 








—THE Hanp Book OF RAILROAD SECURITIES, compiled in 
the office of the CHRONICLE, will be ready on Wednesday. 
This little book gives the gross and net earnings for a series 
of years of the railroads, together with the interest charge, 
so that at a glance one can see the surplus over charges. 
There is a monthly range of stock and bond prices for 1900 
and to July 1 of this year; also the yearly range since 1895, 
and the highest and lowest prices for the first half of 1901. 

Another table shows the dividends paid during each of the 
years 1895 to 1900, inclusive, and to July 1, 1901. 

The statistics cover not only the railroads, but the leading 
industrials. . 

Tbe book will be sent by mail for a dollar or to CHRONICLE 
subscribers for seventy-five cents. It may also be had in 
quantities at special rates, 


—A selected list of investment offerings paying 314 to 5 per 
cent is advertised on page viii by Spencer Trask & Co. The 
list embraces a number of high-grade. railway mortgages, 
an issue of electric light bonds and a block of electric rail- 
way preferred stock. Dascriptive circulars on these and 
other securities may be had on application at Trask & Co,’s 
offices 27 Pine St., New York, and 65 State St,, Albany. 


—William G. Gallagher, 35 Broad St., has just issued his 
July quotation sheet of unlisted securities. Copies can be 
had on request. 
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COMMERCIAL EPITOME, 
Fripay Ni@at, July 12, 1901, 

Midsummer dulness has been experienced in many lings 
of trade. Traveling salesmen are, as a rule, at home and 
b_th principals and employes are either taking, or contemplat- 
ing taking, vacations before the revival of business activity 
for the Fall trade. Several conferences have been held over 
the labor situation in the steel trade and latest information 
is of a character to indicate that a satisfactory settlement 
will be reached. In speculative circles considerable impor- 
tance has been placed on the drought in the Southwest, as it 
threatens to do serious damage to the growing corn crop"un- 
less broken inthe near future. Wheat crop prospects have 
continued generally favorable. 

Lard on the spot has been firmer, but only a limited vol- 
ume of business has been transacted, as neither refiners nor 
exporters have been extensive buyers. The close was firm at 
8'90c. for prime Western and 8°30@8'50c. forprime City. Re- 
fined lard has been firmer but quiet, closing at 9c. for refined 
for the Continent. Speculation in lard for future delivery 
has been fairly active, and prices have advanced on a firmer 
market for hogs and in sympathy with the advance in corn. 
The close was firm. 


DAILY OLOSING PRICES OF LARD FUTURES, 
Thurs. Fri, 


Sat. Mon, Tues. Wed. 
885 885 875 890 8:90 8°95 
Pork has had a moderate sale in the local market and 
prices have been firm at $15 50@16 25 for mess, $16 CO0@16 75 
for family and $15 75@17 25 for short clear. Cut meats have 
been in fair demand and higher at 71!4c. for pickled shoul- 
ders, 11@1114¢. for pickled hams and 914@10léc. for pickled 
bellies, 14@10 lbs, average. Beef has been quiet but steady 
at $950@10 00 for mess, $10 50@11 00 for packet, $11 00@ 
12 00 for family and $15 50@17 00 for extra India mess in tes, 
Tallow has weakened slightly, closing quiet at 47;c. Stear- 
ines have been firm and higher, closing at 10c. for 
lard stearine and 9°¢c. for oleo stearine. Cotton seed 
oil has been firmer but quiet at 38@39c. for prime 
yellow. Butter has been in moderate demand for 
the better grades and prices have held steady, closing at 15@ 
19lgc. for creamery. Chease has had a fair sale and prices 
have been well maintained, closing at 7@9°4c. for State fac- 
tory, full cream. Fresh eggs have been steady for choice 


grades, but weak for the poorer grades, which have been in 
full supply, closing at 15c. for choice Western. 

Brazil grades of coffee have been easier. There bas been 
no spirit to the buying and under freer offerings from Brazil, 
resulting from an increasing movement of the new crep, 
prices have sagged. The close was dull at 5%c. for Rio No. 
7. A fair amount of business has been transacted in West 
India growths, but at prices favoring buyers, East India 
growths have been dull. Speculation in the market for con- 
tracts has been on a moderate scale only, but prices have de- 
clined under sales against purchases of coffee in Brazil. The 
following are the closing asked prices: 





July 4°90. | Oct..... JaN......ccc000. 5°356, 
Aug --.. 5000. 3 March ......... 5°406, 
Bept............ 5°056. | Dec .... - 5°250. | May...... eeccee 5°550. 





Raw sugars have been in fairly full supply and with a 
slow demand prices have weakened to 4 3-16c. for centri- 
fugal 96-deg. test and 39-16c, for muscovado 89-deg. test. 
Refined sugar has been in active demand ia the way of with. 
drawals on contracts, but new business has been dull; prices 
have been unchanged at 5 45@5 502. for granulated. O-her 
staple groceries have been steady. 

Kentucky tobacco has received a fair amount of attention 
from both exporters and manufacturers; offerings have been 
limited and prices have held firm. Szed leaf tobacco has 
been dull, sales for the week being unimportant; prices have 
_— steady. Foreign tobacco has been quiet but 

The market for Straits tin has been weak and lower, due 
to the collapse of a sp3culative dealin the London market. 
The close was quiet but steady, with sellers holding for 
27°'90c. Ingot copper has had a limited sale at unchanged 
prices at 17c. for Lake, Lead has been quiet but steady at 
4°3744c, Spelter has held steady at 3°90@3'95c., closing quiet. 
The demané for pig-iron has been limited, but prices have 
held steady at $13@15 50. 

_Refined petroleum has been unchanged, closing steady at 
6'90c. in bbls., 7°90c. in cases and 4 35c. in bulk, Naphtha 
has been unchanged at 9°05c. Credit balances have held 
steady at $105. Spirits turpentine has advanced and the 
close was firm at 3714@38c. Rosins have been unchanged at 
$145 tor common and good strained. Hops have sold 
slowly and there has been an absence of tone to values. Wool 
has been in moderate demand at steady to firm prices. 





COTTON. 
Fripay Niet, Jaly 12, 1901, 
THE MOVEMENT OF THE CROP, as indicated by our telegrams 
from the South to-night, is given below. For the week ending 
this evening the total receipts have reached 44,589 bales, 
against 49,899 bales last week and 68,485 bales the previous 























week, making the total Spry oo since the 1st of Sept., 1900 
7,416,587 bales, against 6,446,976 bales for the same iod of 
1899-00, showing an increase since Sep. 1, 1900, of 969,611 bales. 
Receipis ai— | Sat. | Mon. | Tues.| Wed. | Thurs.| Fri. | Totai. 
Galveston......| 2,666 828; 2,218 1,356 396 503) 7,967 
Bab. Pass, &6.) ......| .o--0- coccee| cccece} woscne] “ceseds!”  ‘Saanee 
New Orleans...| 2,710) 5,173 893, 2,317 298; 1,217) 12,608 
Mobile ......... 7 5 39 3 1 58 
Pensacola, &o.| ......| .....- Seee | eenatiot “dewses 4,279) 4,279 
Savannah......| 1,879; 1,687 772 933 889 677| 6,837 
IO ccntie: | seawee}- octman} -concsel, ~ccanss 283 283 
Charleston.... 458 100 27 31 287 15 918 
Pt. Royal,d6.| ..cc.| secuns| socene quusae} -cesese 67 67 
Wilmington. ... OF + s0ckn 1 1 2 295 302 
Wash’ton, &C| ......| w.... Sousds] “cedecal ) wotees ebsidaull!*  caaite 
Norfolk ....... 2,254 652 719 177 602 260, 4,664 
Wp't News, GO| ......| ccacce| cenccs| sacece| cacace 623 623 
New York.... 422 175 506 706 510) 1,672) 3,980 
Boston........ 81 1 70 440 150 56 798 
Baltimore .....| w.c0--| a= euce| cccase seasce! | cesses 972 972 
Philadel’a, &c.. San cnsax 185 GO” nacdadl  seacek 2238 
Tot. this week! 10,522) 2,621! 5,380' 6,009: 3,135! 10,922] 44,589 














The following shows the week’s total receipts, the totalsinc® 
Sept.1,1900, and the stock to-night, compared with last year. 





























1900-1901. 1899-1900. Biock. 
poo FMe \SinceSep.| This |8inceSep.| 155) | 1900 

week. | 1, 1900. | week. | 1, 1899. . . 
@alveston...| _7,997/2,099,669| _336|1,699,279| 59,735| 8,246 
Bab.P.,&0.| ...... 50,232} ...... 86,105) sane. fo 
Sew Orleans 12,608 2,401,572) 14,335)1,836,187| 92,466] 66,684 
Mobile......| | 58, 109,537| 426) 192,637; 5,967| 4,394 
P'sacola,&o| 4,279| 176,296| ...... 152,095] swe. pes 
Savannah...| 6,837/1,088,684| 3,257/1,065,050| 29,279} 17,328 
Brwick,&0.| 283 130.405, 100] 119,981 $08) ic ade 
Oharleston..| 918, 230,687/ 2,067| 259,035, 2,987} 4,430 
P.Royal.&c|  67| 1,772| ...-. 1,285)... ce 
Wilmington;  302| 257,933, 158] 277,639|  4,830| 1,809 
Wash’n, &o.| ...... OG désace 799 ilbhe audnae 
Sortolk.....| 4,664. 418,400) 2,880| 390,738} 14,983| 5,455 
WportN.&c| 623} 34,859, 107; 31,578]... : 158 
New York...| 3,990/ 144,851, 383| 76,352) 180,936] 41,544 
Boston......, 798) 195,982| 604) 110,251| 6,000/ _—-2,500 
Baltimore..| 972) 69,198; 849] 99,688) 3,864) 3,878 
Philadel, &c. 223 26,188 60 48,332 2,416 2,003 
Totals.....! 44,589'7,416,587| 25,612/6,446,976| 403,731) 158,429 











NoTe.—10,913 bales deducted from receipts at New Orleans as 
correction of receipts since Sept. 1. 

In order that comparison may be made with other yeare 
we give below the totals at leading ports for six seasons, 
































Receipts at—| 1901. 1900. 1899. 1898. 1897. 1896. 

Galves’n,&o.| 7,967 336 542 2,289 428 494 
Sew Orleans) 12,608) 14,3&5 7,295 3,292 861 2,226 
Mobile ...... 58 426 30 333 17 54 
Savannah... 6,837 3,257 2,605 228 299 269 
Ohas’ton, &o 985 2,067 1,395 23 63 64 
Wilm’ton, &o 302 158 124 17 11 2 
Norfolk. .... 4,664 2,880 1,363 470 319 68 
N. News, &e. 623 107 279 158 247 329 
All others...) 10,545 1,986) 11,132 2,616 2,170 390 
Cot.thiswk.| 44,589) 25,612) 24,765 9,424 4,415 3,896 
Since Sept. 1'7416,587/6446,976/8358,938'8581,570'6670,832'5198,591 





The exports for the week ending this evening reach a total 
of 84,250 bales, of which 45,048 were to Great Britain, —— 
to France and 39,202 to the rest of the Continent. Below 
are the exports for the week and since Sept. 1, 1900, 












































4 Ween Bnding July 12, 1901. From Sept. 1, 1900, to July 12, 1001, 
from— ‘| Great Conté-| Zotal| Great Oonts- 

Brin. 779"! none. | Week. Britain, YOM? ane. | S- 

galveston.....| 25,595! ...... 16,070, 41,665] 853,¥98'814,245| 89,523) 1,700,766 
NG SG G eee eRe Fae 6,195] ...... 81,954 36,549 
New Orleans..| ......| ss. 425) 425, 876,731/316,881| 755,747|1,948,359 
MMII. Cacaahs caauiclrocsuleanvsshtisarned 88,578] ...... 19,690] 53,262 
Pensacola..... 4,287] cereee « sees] 4,237] 68,316. 22,725] 53,530) 144,601 
BavanNad......| .eoeee| cseeee 8,135, 6,185 174,118| 28,899) 645,579, 743,6¢6 
Branswick ....| wcccee| secves| sevcce| ceeses 6,211) ...00. 28,533, 94,744 
CHATIOStON....| ceccce| covces| cece] cocees 70,877) sees. 70,162} 140,589 
Port Royal...) .ceccs| seoccs| ceccec] ccccse| + cose: GR castuc 600 
Wilmington...| ..000-| cccoce| seceee] cocees 97,379] ...0.-| 146,056] 228,485 
PIES SG Ty lite SESS FEE 15,004) - cases. 6,595) 19,692 
Nport N., &C..| 4,900, ....0e| ceeeee 4,900] 26,208) ...... 4,450] 30.638 
New York..... 6.647| seeben 5,763| 12,413] 273,961| 29,163| 256,910| 560,(3t 
Boston........ Pe epee Geren 2,248) 822978] ...... $,667| 826,645 
@altimore..... 2481| "Sics00 3,757| 5,178] 80,825] ...... 53,989, 134,764 
Philadelphia..| ......| ..ecce| seseee] seeees $800} ..s00 1,103} 5,001 
San Fran.,&0..) ....2+| sees 6,08 6,099} 3,240] ...... 76,808} 80,048 
Total....... 45,043) Abs $9,202) 84,250 2,949,130 707,513 2,592,630 6,249,273 
Total, 1899-00.) 6,763 153! 6,689, 12,534'2,{02,863'684,665/2,820,595 5,708,128 
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(Von. LXXTII, 














In addition to above exports, our telegrams to-night aleo 
give us the following amounts of cotton on shipboard, not 











Cleared, at the ports named, We add similar figures for 
New York, which are ——— for our special use by Messrs. 
Lambert & Barrows, uce Exchange Building. 
ON SHIPBOARD, NOT OLEARED FOR— Leavt 
July 12 at— | Great Ger- | Other | Ooast- stock.” 
Britain| Fr’ ne many.|For’gn| wise. | Totat. 
New Orleans.| 4,943| 2,442) 5,283/ 8,396] 417] 21,431} 71,035 
-| 11,980] 7,400) 5,547 ° : 





























MOORE cwsece| cosncs| scence] oueue- - 
New York.... TT eres 3,150 83,300! 177,636 
Other ports . 2500) cxcoct 5 2,000 15,431 
Total 1901../ 18,573 9,842/14 430) 11,032/13,908 67,780, 335,954 
Total 1900../ 12,082) 2,815 12,256 2,704| 29,857) 128,572 
Total 1899..| 7.723) 4,110 15,953 18,764) 41,559! 387, 55 





Speculation in cotton for future delivery has teen on a 
moderate scale only. The undertone of the market has been 
unsettled, prices fluctuating within a rangeof atout 20 points, 
with the weaiker reports from the South the dominating 
factor. Reports of showers in Texas would ease prices a few 
points and then on the receipt of advices saying that the rain- 
fall was local and insufficient the loss would be recovered. 
On Thursday, however, the weather map showed fair rains 
in Central and Southwestern Texas. Under the effect :f 
these rains prices weakened several points, but advices were 
being received from Northern Texas saying that the crop 
was beginning to suffer there from Jack of moisture, and 
this had a tendency to hold the selling in check. The stock 
of cotton in New York is steadily increasing as a result of 
the July deal. At the cloreit was reported that the syndicate 
running the July deal were making settlements with houses 
who were bringing cotton forward from the South for deliv- 
ery on contracts. The settlements were based on the urder- 
standing that instead of delivering the cotton it should be 
sold and shipped to Europe. To-day there was a moderately 
active market. New Orleans wes a conspicuous buyer 
throughout the day and prices advanced. The close was 
very steady at a net gain for the day of 11@14 points. Cot- 
ton on the = has been easier, closing at 8 9-16c. for mid- 
dling uplande, 

The rates on and off middling, as established Nov. 21, 1900, 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows, 


Pair. . .coonc-00+-sceee---22-0. 11g 0n | Strict Good Mid. mh 314 OB 
Middling Fair.............. on | Good Middling Tinged..... eB 
Strict Good Middling...... 4x#on ddling Tinged............ 0! 

Good Mid esncenecseccee 51g 00 | Strict Low MiddlingTinged % off 
Strict Low Middlin 334 Off | Middling Stained........... of 
Low Middling......... Tye off | Strict Low Mid. Stained... 11g off 
Strict Good Ordinary. . Kon Low Middling Stained..... 14s of 





On this basis the official prices for a few of the grades for 
the past week— July 6 to July 12—would be as follows. 




































































UPLANDS. Sat. | Mon|Tuesr| Wed! Th. | Fri. 
Good Ordinary................ Tilye| T1ly¢| 79 71g | 719 
Low Middling 2 |B | dust'| aut] gett | aan | ane 
NE ca nmcccnne mvowe cain = | 8% | 8% 8710 | 8%e 
Good pio Smite iat © Ylig | 9lig | 815y) 3% 87g 
Middiing Fair... ..... S | 915° | gag’ | 93 '| 95;- | 95:4 

GULF. Sat. | Mon/Tues| Wed! Th. | Fri. 
Good Ordinary..cesse-c00-----.| | 718;g| 715;9| 713;.| 7% | 7% 
Low Middling............-.... 2 | 8%9 | B%e| B76 | 853 | 8% 
MAGMINg,savrececenmnemnswes= | | Go| OL" | Bre. | Bide) Bldg 
Middling Fair................. | < | 9m" | 9m°| 953° | 9916 | 9% 

STAINED. Sat. | Mon|Tues| Wed| Th. | Fri. 
Low Middling.......s00....--- 7™ | 74 | 7 | %4.| 72 
See aang Tinea | a | SS | SS | Be | Gis | Gus 

iw ..| day. 
Good Middling Tinged......... 8% | 8% | 5s | 896 | B%6 





The quotations for middling upland at New York on 
July 12 for each of the past 82 years have been as follows, 





8%q | 1898....6. Blig | 1885....6.107%j¢ | 1877....60.5 248 
10% 1892. ..00 16 | was | | 1876...00011 % 
63-¢ | 1891...... 1883...00210%¢ | 1875....001 
e |1890...... 1883......13 1874...22- 1758 
ewasee 7153, | 1889.20 11g 1881......11% | 1873..... 2 
733 | 1888..... 1033 | 1880......117% | 1872...... 2438 
71g 1887...... 1053 1879......1231¢ | 1871...... 2078 
73 6 11886...000 9%1¢ | 1878.ccneel17%1¢ | 1870...00-2 








MARKET AND SALES, 

The total sales of cotton on the spot each day during the 
week are indicated in the following statement. For the 
convenience of the reader we also add columns which show 
at a glance how the market for spots and futures closed on 
same days. 





























FUTUREs,— Highest, lowest and closing pricer at New York, 
Zz a 
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THE VISIBLE SUPPLY OF COTTON to-night, as made up 
cable and telegraph, is as follows. Foreign stocks, as wi 


as the afloat, are this week’s returns, and consequently ail 
foreign figures are — down to Thursday —- 
But to make the total the complete figures for to-night 
‘(July 12), we add the item of exports from the United States, 
including in it the exports of Friday only, 































































































1901. 1900. 1899. 1898, 

Stock at Liverpool......bales. 631,000 368,000 1,179,000 1,041,000 
Stock at London.........20...- 8, 9,000 6,000 6,000 
Total ee Britain stock. pve a7 Oe 1,185, 000 Lae 
123,000 175,000 230,C 251,000 
“300 «= 200 B00 '300 
5,000 3,000 4,000 ,000 
134, 138,000 206, 199,000 
4,000 3,000 6,000 4,000 
Stock at Barcelona.. 63, 86, 94, 78,000 
Stock at Genoa........ 26, C 69,000 32,000 
Stock at Trieste ..... oa 16, 7,000 27,000 15,000 
Total Continental stocks.. 393,200 475,200 690,300 606,300 
Tetal Euro stocks....1,032,200 852,200 1,875,300 1,653,300 
India cotton afloatfor Europe 58, 29,000 66,000 90,000 
Amer. cotton afloat for E’ro: 116,000 F 144,000 76,000 
+ Hy ,&e., afit.for 28,000 232, 24,000 22,000 
4 dria, Egypt... 110, 77,000 85,¢ 99,000 

Stock in Bombay, India..... «« 597,000 297,000 567,000 5:6, 
B8tock in United States ports... 403,734 158,429 429,114 285,755 
Stock in U. 8. interior towns.. 222,117 78,275 261,840 145,765 
United States exports to-day.. 8,343 1.184 11,985 2,187 





Total visible supply....... 2,575,394 1,581,088 3,463,739 2,820,007 
- the above, totals of American and other descriptions are as follows: 
merican— 










































































ooece «oe-Dalos. 505, 267,000 1,1C4,000 958,000 
Continental stocks...... .««««. 321,000 0,¢ 614,000 553,000 
American afloat for Europe... 116, 66, 144,000 76,000 
United States stock. ........<.« - 403,734 158,429 429,114 285,755 
United States interior stocks. 222,117 78,275 261,340 145,765 
United Statesexportsto-day.. 8,343 1,184 11,985 2,187 
Total +o "i ena 1,010,888 2,564,439 2,020,707 
Bast ma, Brasil, dc.— 
lstock... a 126, 101,000 75,000 83,000 
London stock.... .. = 8,000 9,000 6,000 000 
Oontinental stocks.... --. 72,200 35,200 76,300 53,300 
India afloat for Europe....... 58, 29,000 66,000 90,000 
Brazil, a 28,0 22,000 24,000 22,000 
Alexandria, Egypt... 110,000 77,000 85, 9,000 
Stock in Bombay, India....... 597,000 297,000 567,000 546,000 
Total East India, &¢....... 999,200 570,200 899,300 +99,300 
Total American............ 1,576,194 1,020,888 2,564.439 2,020,707 
Total visible supply. eens 2,075,394 1,581,088 3,463,739 2,920,007 
Middling Upland, Liv le. |) | 4590.” S28 e00, ied. | Bl 
Mid Upland, New York.. 8?) 40. 10440. 6316¢. 631-6. 
t Brown, Liverpool 65,¢d. €%d. 5 Sd. 4 
Peruy. Rough Good, Liverpool 719d. 67d. 
LiV@rDOOI. --<00 45444. 515194. Sigd. 39-6 
Tinnevelly Good, Liv -- 45; gd, a. 34d,  315ggd. 
¢2~ Continental imports past week have been 57,000 bales. 


The above figures indicate an increase in 1901 of 994 306 
bales as com with same date of 1900, a loss of 888,345 











SALES OF SPOT & CONT 

SPOT MaRkKe? | FUTURES Se 

OLOSED. —— Ez | Oon- | Oon- | o.. 

| . port. | sump.) tract. 

ht CNR ieee OI cet neces othcsneenl 
Monday.... Dull at 4 dec...|Steady asee oui 55| 2,7°0) 2,°55 
Tuesday .../Dull..... ........ 's So 28| 100! 128 
Wednesday Dull at 12 dec... Easy oa 56) 5,200) 5,556 
Thursiay.. Dull at 116 dec.. «anaes seer 138) ¢ 41 28 
Friday ..... 0 ery steady. pac 120 ocak 120 
| Sy Feeney BAP YR Bry yen 








bales from 1899 and a decline of 344,613 bales from 1898, 
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“aes INTERIOR TOWNS the movement—that is the recei 
on ne aa and since en 1, the shipments for the 



















































































week and the stocks to- and the same items for the 
an: $00 
sorresponding period of 1899-1900 —is set out in detail below, 
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The avove totais show that the interior stocks have de- 





ereased during the week 29,990 bales, and are to-night 142,987 
bales more than at same period last year. The receipts at all 
towns have been 22,694 bales more than same week last year. 
OVERLAND MOVEMENT FOR THE WEEE AND SINCE SEPT. 1,— 
We give below a statement showing the overland movement 
tor the week and since Sept. 1, as made up from telegraphic 
reports Friday night, e results for the week ending 
July 12 and since Sept. 1 in the last two years are as follows. 


1900-1901. 1899-1900. 











July 12. 
| Sinee Since 
Week. | gept. 1.| Week. | sept. 1. 
B Bt. LOUIS secere eons cone scenes} 10,072} 881,725) 7,709) 840,504 
Via Oairo..nece coos. cccnes seeees| 1,994) 235,983 864) 225,293 
Be eT, Te errs 5,105) eases} 11,686 
Via Rock Irland... .....cescccan:| 200-- 58,508) ....-- 12,810 
Via Lowisvilie.... scons coneees-| 1,978 134,280 891) 207,851 
Via Cincinnati...... s..-ceeccee-| 1,739) 113,027 204) 135,023 


Via other routes, &c.........---.] ,076| 281,243} 876, 315,660 





aa f Overland. .... s.«.-| 19,954/1,709,821) 10,544/1,743,827 
J — 
Overland to MN. Y., Boston, &..| 5,983) 436,219) 1,896, 334,618 
Between interior towne..... cose 15 6 358) 75,662 
Inland, &¢., from South.........| 1,055) 80,514 267; 95,069 








Totalto be deducted.... 00...) 7,058) 615,229} 2,521) 505,349 


Leaving total net overiand*..! 12,901/1,094,592! 8,023/1,243,478 

* Including movement by rail to Canada. 

The foregoing shows the week's net overland movement 
this year has been 12,901 bales, against 8,023 bales for the 
week in 1900, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 148,486 bales, 


1900-1901. 1899-1900. 























In Bight and Spinners’ 
Takings. 





Since Since 
Week. | gepi, 1.| Week. | gepi. 1. 
Receipts at ports to July 12.......| 44,589/7,416,587| 25,612/6,446,976 
Met overland to July 12............ 12,901/1,094,592) 8,023 1,243,478 
Southern consumption to July 12.| 29,000|1,288,000 32,000)1,365,000 


| 


Total marketed...........2-.2.| 86,490/9,799,179| 65,635 9,055,454 
Interior stooks in excess.......... *24,090| 177,490)* 24,945 t164,908 


Came into sight during week.| 62,400} __...... 40,690) __...... 
Total in sight July 12.......... exnnee|9,976,669|  -wnne»/8,890,546 


Sorth’n spinners tak’gs to July 12) 40,483/1,957,981! 11,878 2,195,213 
* Decrease during week. 
Movement into sight in previous years, 
‘eek 
































1 x ane 1. 
1899... laces aiid bales. 41,293 | 1898-99... ......Dales. 0,984.993 
1888 --n---enrenes cnnsennne - 28,286 | 1897-98........... enna 0,824,529 
Logg Tits creeeeeenene - 15,786 | 1896-97................. 8,329,750 

sees scene ceecenncenenes 12,375 | 1895-96.....cccencceeene 6,929,616 








OTATIONS FOR MIDDLING COTTON aT OTHER MARKETS,— 
ow are edetee a of middling cotton at Southern 











and other principal cotton markets for each day of the week, 
Week ending| _ CLOSING QUOTATIONS FOR MIDDLING COTTON ON 
July 12. | gatur. | Mon. | fues. | Wednes.| Thurs. | Fri 
#alveston...| 83 838 83 833 8516 851¢ 
NewOrleans| ...... 83g 83 83g 85i¢ 8516 
Mobile ......| 88 88 Sie 81g 81g 81g 
javannah...| 8% 8% 8% 8h 8% 4 
Tharleston. 814 8% 8% 8% 8% 84 
7% 7% 7% 7% 7% 7% 
NORBOEE cece]  -<acce 81g 835 838 83g 838 
Boston......| 8% 8% 8% 8% 853 8918 
Saltimore..| ...... 8111, Blisg Bllig 81144 ‘é 
Philadelphia] <..-.. 9 9 87% 813g | 81316 
Augusta.....; 8% 8% 87% 8% 87 
Memphis....); 8\ 83.14 83,6 lg 81g 81g 
st. Louis....; 8% 844 8% 8% 8% 8% 
Gouston.....) 851¢ 85i¢g 85.6 8516 8516 8516 
Jincinnati .. 844 814 8% 84 814 
Louisville...! Si 833 833 83, 838 833 























The closing quotations to-day (Friday) at other important 
southern markets were as follows, ” 


“Athens......... ...«.. | Columbus,Miss 7% | Nashville...... S¢ 
Atlanta........ 8ljg | Eufaula........ . § Natches....... 818 
Oharlotte...... 8% | Little Rock.... 7% | Raleigh ..... a 8g 
Columbus,Ga. 8 Montgomery... 8 Shreveport.... 86 


WEATHER REPORTS BY TELEGRAPH.—Telegraphic advices 
to us this evening from the South denote that while rain has 
fallen in some sections during the week, including a few dis- 
trictsin Texas, the rainfall has in general been light, and over 
a large area dry weather has prevailed. Our Galveston 
correspondent reports that cotton is suffering for moisture ex- 
cept in localities where showers have afforded temporary 
relief. In portions of Mississippi and Arkansas damage is 
claimed to have resulted from drought, and from most points 
there are complaints that rain is much needed. 


Galveston, Texas.—in consequence of the five to six weeks 
of severe drought cotton is suffering except in localities where 
rain showers have been sufficient to give temporary relief. 
Rain has fallen here on three days of the week, to the extent 
of ninety-nine hundredths of an inch. Average thermom- 
eter 83, highest 92 and lowest 74. 

Abilene, Texas.—We have had no rain during the week. 
The thermometer has averaged 83, the highest being 100 and 
the lowest 66. 

Brenham, Texas.—There have been showers on three days 
of the week, the precipitation reaching sixty-two hundredt! 
3 an =" The thermometer has averaged 87, ranging from 

to . 

Henrietta, Texas.—Dry weather has prevailed all the week. 
The thermometer has ranged from 64 to 105, averaging 85. 

Corpus Christi, Texas.—We have had rain on four days the 
past week, the precipitation being eighty-three hundredths of 
aninch. Average thermometer 81, highest 90 and lowest 72. 

Dallas, Texas,—We have had rain on one day of the past 
week, the precipitation being fifteen hundredths of an 
inch. The thermometer has averaged 81, the highest being 
103 and the lowest 68. 

Huntsville, Texas.—Rain has fallen on two days of the 
week, the rainfall reaching sixty-eight hundredth of an 
wee, The thermometer has averagei 83, ranging from 69 
to 97. 

Lampasas, Texas.—There has been rain on three days dur- 
ing the week, to the extent of one inch and eighteen hun- 
dredths. Thethermometer has ranged from 63 to 104, aver- 
aging 84. 

nine, Texas.—It has rained on one day of the week, 
the rainfall reaching fourteen hundredths of aninch. Aver- 
age thermometer 85, highest 102, lowest 67. 

Palestine, Texas.—There has been one shower the past week, 
to the extent of sixteen hundredths of aninch. The ther- 
mometer has averaged 84, the highest being 98 and the low- 
est 70. 

Paris, Texas.—There has been rain on two days of the 
week, the precipitation being thirty-nine hundredths of an 
inch, The thermometer has averaged 85, ranging from 67 to 
105. 

San Antonio, Texas.—We have had rain on three days dur- 
ing the week, the rainfall being one inch and fifty-five hun- 
aoe & The thermometer has ranged from 72 to 101, aver- 

ng 87. 

New Orleans, Louisiana.—We have had rain on three days 
of the past week, to the extent of seventy-four hundredths of 
aninch. The thermometer has averaged 83. 

Shreveport, Louisiana.—Rain has fallen on one day of the 

t week, the rainfall reaching three hundredths of an inch. 

he thermometer has averaged 84, ranging from 68 to 99. 

Columbus, Mississippi.—We have had rain on one day dur- 
ing the week. The thermometer has ranged from 63 to 99, 
averaging 81. 

Leland, Mississippi.—We have had no rain since the first 
of Jane. Corn has been seriously damaged and cotton is be- 
ginning to show the effects of the drought. Average ther- 
mometer 78°5, highest 95, lowest 59. 

Vicksburg, Mi ii—Dry weather ha3 _— all the 
week and cotton needs rain very badly. The thermometer 
has averaged 82 5, the highest being 97 and the lowest 63. 

Greenville, Mississippi.—The weather has been dry and 
hot all the week. 
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Meridian, Mississippi.—Drought and hot north winds are 
damaging the cotton crop seriously. It has been dry bere all 
week. The thermometer has averaged 85, ranging from 

0 98. 

Little Rock, Arkansas,—The rain this week was largely 
local and did not cover one-tenth of the State. It was, more- 
over, the only rain in five weeks, and all crops have been 
badly damaged. At this point rain fell on only one day 
and the rainfall was but forty nine hundredths of an inch. 
The thermometer has ranged frcm 65 to 101, averaging 83. 

Helena, Arkansas.—There has been no rain the past week, 
Cotton needs moisture and corn and vegetables are suffering 
greatly. While cotton is late, the bottom crop should make 
early picking. The thermometer has averaged 80°4, ranging 
from 61 to 98. 

Memphis, Tennessee.—The drought continues, no rain hav- 
ing fallen during the week. Nights were cco! in the early 
part of the week. Average thermometer 81'1, highest 100, 
lowest 62:5. 

Mobile, Alabama.—There have been showers in some sec- 
tions of the interior, but a general rain is needed. Cotton is 
developing but slowly. It has rained here on five days of the 
week, to the extent of eighty-six hundredths of an inch. The 
thermometer has averaged 82, ranging from 72 to 96. 

Montgomery, Alabama.—The extremely hot wave prevail- 
ing is a considerable drawback to cotton. More mois- 
ture is needed. It has rained on two days of the week, the 
tag momen reaching twenty-one hundredths of an inch. 

he thermometer has ranged from 70 to 100, averaging 82. 

Selma, Alabama —Cutton is making slow progress on ac- 
count of the continued dry hot wea'her,and old corn in 
many sections will te a complete failure. Boll worms were 
reported from some localities yesterday. We have had only 
a trace of rain during the week, on one day. Average ther- 
mometer 87, highest 100, lowest 75. 

Madison, Florida.— Fields are generally grassy. We have 
had rain on three days of the week, the rainfall reach- 
ing one inch and ten hundredths. The thermometer has 
averaged 86, the highest being 98 and the lowest 73. 

Savannah, Georgia.—There has been rain on four days of 
the past week, the precipitation reaching one inch and eighty 
hundredths. Tne thermometer has averaged 80, ranging 
from 72 to 95. 

Augusta, Georgia.— Moisture is needed. We have had but 
a trace of rain the past week. The thermometer bas ranged 
from 70 to 99, averaging 82. 

Charlestun, South Carolina.—We have had rain on three 
days during the week, to the extent of two inches and forty- 
seven hundredths. Average thermometer 81, highest 93, 
lowest 71. 

Stateburg, South Carclina,—There has been no rain here 
during the week, but at points in the vicinity light showers 
have fallen. Work of cultivating and cleaning crops of grass 
and weeds has progressed well, and cotton is improving 
slowly as far as worked. It will, however, need rxin soon. 
The thermometer has averaged 81, the highest being 94 and 
the lowest 68. . 

Charlotte, North Carolina.—The weather has been more 
favorable, Tnere kas been rain during the week, the rain- 
fall reaching four inches and nineteen hundredths. The 
thermometer has ranged from 65 to 91, averaging 78. 

The following statement we have also received by telegraph, 
sho the height of the rivers at the points named a 
8 o’clock July 11, 1901, and July 12, 1900 


July 11,01. 





July 12, °00. 


Feet. 
11°7 





Shreve; ne — uc ge. 
Vicksburg..............-Above zero of gauge. 31°6 

INDIA COTTON MOVEMENT FROM ALL PoRTs.—The receipts 
of cotton at Bombay and the shipments from all India porte 
for the week ending July 11, and for the season from Sept, 1 
to July 11 for three years have been as follows: 


1900-1901. 1899-1900. 1898-1899. 











Receipts ai— Since 


Since 
Bepi.1. | Week.) gepi.1. 
894,000! 14,000/1,993,000 
Since September 1. 


Great Coniti- 
Britain. nent, 


Week. 
4,000 


Week. | gept i. 
13,000]1,883,000 
For the Week. 
Great | Oonti- 




















Tota. Fotail. 





547,000 
93,000 
516,000 
36,000 


23,000 
27,000 


16,000 
10,000 
17,000 


106,000 
69,000 
103,000 


614,000 
97,000 
531,000 
40,000 
25,000 
29,000 
24,000 
13,000 
19,000 
117,000 
73,000 
110,000 
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795,000 
203,000 
689,000 
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ALEXANDRIA RECEIPTS AND SHIPMENTS OF COTTON.— 


Alezandria,. Egypt 
July 10. , 





1900-1901. | 1898-1899. 


1899-1900. | 





Receipts (cantars*)... 
This week.........0. 


10,000 
Since Sept. 1 5,415,000 6,434,000 | 


This | Since | This | Since 
week. | Sept.1.|| week. | Sept. 1. 








rts —- 


0 Liverpoo: 5,000/314,000 
To Continent t...... 14,000 | 317,000 


Total Europe 19,000 631,000 
Acantar is 98 pounds, 
i Of which to America in 1900-1901, 52,468 bales; in 1899-1900, 
69,391 bales; in 1898-99, 49,419 bales. 


MANCHESTER MARKET.—Our report received by cable 
to-night from Manchester states that the market is quiet 
for yarns and firm for shirtings. The demand for both 
India and China is improving. We give the prices for 
to-day below and leave those tor previous weeks of this and 
last year for comparison. 


1901, 1900. 


8% Ibs. Shirt-| Cott’n [8% tbs. Shirt- 
ings, common 5 ings, common) 
to finest. | Uplds to finest 
d. a. d. a&.4 a 4. 

10%9| 42139 5 

O | 41%32/7% @8% (5 

O | 41246\7%@ @813,¢65 

0 411,¢/8 @87% (5 

July 5 rr 42339/81g  @8% 5 
“12714 @8%4 45q |'83;4985125 414697 9 


GOVERNMENT WEEKLY COTTON REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S., 
Weather Bureau, made public on Tuesday the following 
telegraphic reports on the crops in the Southern States for 
the week ending July 8: 

NortTH CAROLINA. — Warm, sunny weather, with local showers, 
favorable; crops now generally well cultivated and much improved; 
cotton healthy and growing rapidly, bloom abundant. 

SouTH CaROLINA.—Mosat favorable week of season for cultivation; 
cotton very small, growing slowly and blooms scarce, sea island 
greatly improved. 

GEORGIA.—Hot and generally dry weather, favorable to crops, ex- 
cept corn, which needs moisture; cotton growing well, but is still 
regarded as inferior, blooms and forms appearing. 

FLORIDA.—F re quent rains in east and local showers in west portion; 
some damage to crops in lowlands; seasonable temperatures; cotton 
small, fruiting slowly, and two to three weeks late, corsiderable grass 
and some complaint of rust. 

ALABAMA.—Scattered and insufficient showers, theugh quite copious 
in some southern and central counties; cotton exceptionally smail 
but clean and healthy, blooming generally, some fruiting. 

MIsSISSIPPI.—Scattered showers, heavy in few places; general rain 
needed; cotton has good color, is growing slowly, and fruiting well in 
south portion, 

LOUISIANA.—Rain showery in character, plentiful in south, lighter 
and unevenly distributed in central, and deficient in north portfons; 
cotton small put growing and looking well, oldest blooming and fruit- 
ing satisfactorily. " 

TEXAS.—Severe drought prevailing greater portion of State, with 
hot winds northwest portion; cotton crop ten days late; plant small 
and irregular; upland cotton suffering for rain; crop on lowlands 
locks well but needs rain. 

ARKANSAS.—Weather continues excessively warm; local showers 
occurred in most sections, but not sufficient to be of material , benefit 
to crops; cotton doing fairly wellin most sections, but beginuing to 
need rain badly. 

TENNESSEE.—Local rains in many sections, some heavy, but gener- 
ally hot, dry weather prevailed with damaging effect on growing 
crops; cotton is blooming well, but small and needing rain. 

OKLAHOMA AND INDIAN TERRITORY.—Drought conditions intense 
and rapidly damaging all vegetation and drying up streams; coiton 
blooming and still doing well, but firing some on light sil.: 

MIssoOURI.— Extremely high temperatures, with dessicating winds; 
practically no rain except in few Southeastern and Northwestern 
counties; cotton progressing slowly except where rains fell. 

These reports on cotton are summarized by the Dapart- 
ment as follows: 

Tn ‘he central and eastern portions of the cotton belt, with the ex- 
ception of South Carolina and Florida, cotton, though small, is gen- 
erally growing and fruiting well. In Tennessee and to the westward 
of the Mississippi River cotton is much in need of rain, especially in 
the uplands of Texas and portions of Arkansas. The crop is generally 
from one to two weeks late. 

Texas WEEKLY Crop BULLETIN.—The weekly crop bulle- 
tin for the S:ate of Texas, issued last Tuesday (July 9), had 
the following bearing upon cotton: 

For the fourth consecutive week the rainfall for the State has been 
below the norma). For the last two weeks the deficiency has been 
marked and conditions have become decidedly critical. Light showers 
fell over widely-scattered localities on the 5th, and rains, the result of 
local thunderstorms, occurred in some of the counties borderiog on the 
Gulf on the 6th and 7th; elsewhere throughout the State little or no 
rain fell during the past week. A/serious drought is prevailiog. In 

laces in the Central, Southern and Southwestern sections,uo rain has 

allen for from three to seven weeks, and the small streams are drying 
up, stock water i- getting scarce and springs and wells are failing. 
Cotton is beginning to feel the drought.and unless the situation is soon 
relieved by a general rain, the crop will be cut short. Early-planted 
cotton over South Texas is doing well and is fruiting rapidly, a = 
shedding in places. but that putin the ground late is not up with 
season, having been kept back by the continuous dry spell. The plavt 
is small and irregular. Correspondents’ reports indicate that cotton 
picking will be late. 


Jute Butts, Baaaine, &c.—Jute bagging has been rather 
inactive during the week under review, at unchanged prices. 
The quotations this evering are 57%c. for 134 lbs, and 6c. 
for 2 lb3., standard grades. Car-loaa lots of standard brands 
are quoted at 61;@6l¢c., f. 0. b., according to quality. Jute 
butts continue dull at 144@15{c. for paper qua'ity and 234@ 
2h¢c. for bagging quality. 


7,000'895,000| 6,000/324,000. 
8,000 401,000 |14,0C0 363,000 


15,000) 796,000 '20,000 | 687,000 
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PING NEWS.—As shown on & previous page, the 
ome of cotton from the United States the past week have 
reached 84,250 vales, The shipments In detail, as made up 
from mail and telegraphic returns, are as follows: 





Total bales. 
To Liverpool, per_ steamers Bohemian, 728... 
New YORK. 3,097 upland and 8 Sea Island... Nomadic, 746. 4,574 


To Hull, per steamer Buffalo, 990 












Manchester, per steamer Hogarth, 1,083...........-..-+. 1,083 
} 4 Bremen, per voamers Barbarossa, 1,920. .. 1,920 
To Antwerp, per steamer British Queen, 109.. 109 
To St. Petersburg. per steamer Xenia, 499.... oe 499 
To Barcelona, per steamer Montserrat, 1,200............... 1,200 
To Genoa, per steamers Aller, 800..... Georgia, 300.... 
Trojan Prince, 119. ..-.-.-000--02-senee-cee senses ceeseeeeees 1,219 
To Naples, per steamer Aller, 200.... 200 
To Trieste, per steamer Pontiac, 569. 569 
To Venice. per steamer Pontiac, 50............-----+-+-+--0: 50 
ew ORLEANS—To Rotferdam—July 8—Steamer Euston, 150 150 
To Antwerp—July 3—Steamer Onton, 250....July 12— 
Steamer “iiverpocl_Jily” G—Sisamers Astonomer, 
N—TO verpool—July ers momer, 
CTT res WEN REI cai 05. asciisnsonenis Hepngemrciisctice- 25,595 
To Bremen—July 6—Steamer Nordeney, 11,639....July 9— 
er Cayo 0) EOE consins sansbu senese scncsdecsenses 12,701 
To Hamburg July 5—Steamer Polaria, 100....July 9— 
Steamer Cayo Largo, 3,269. ............20-----seseee--enee 3,369 
PENsACcOLA—To Liverpool—July 8—Steamer Vivina, 4,237.... 4,237 
BaVANNAH—To Bremen—July 6—Steamer Finnland, 6.185. .... 6,185 
NEWPORT NEws—To Liverpool—July 12—Steamer Rapidan, anes 
Co eer ee rer te x 
To Liverpool—July 2—Steamers Commonwealth, 
936; Lancastrian, 1,086....July 5-Steamer Ivernia, 24 
....July 6—Steamer Bachem, eee endeedsesceedesese 2,248 
BaLTIMORE—To Liverpool—June 28—Steamer Vedamore,1,421 1,421 
To Bremen—June 29—Steamer Koln, 871....July 10— 
map te damn bess aioe ric, 1,350..... 1350 
FRANCISCO— apan y er Doric, 1,350..... . 
ear omA TO Japan—J “1 —Steamer Victoria, 1,000...... .... ,0' 
BEATTLE—To Japan—J 9—Steamer Kamakura Maru, 4,649. 4,649 





Total ensaee sensksvensidcunds’ DGGED 
The particulars of the foregoing shipments, arranged in 
our usual form, are as follows. 
Great French Ger- —Oth.Wrope— Mezico 











2 
Brit’n. ports. wang. North. South. dc. Japan. Toiai, 
New York. 6,647 ...... 1,92 GOS BRee ccccce ccccce 12,413 
Bl. OPIOANS ccc. ccccce concce 9435 ccccce ceccne ccccee 425 
Galveston. 25,595 ...... WENT stake casdee. wesate ovccea 41,665 
Pensacola. 1287 cwcae ri Soames. decides leetauehvecedue’ ankaus 4,237 
Savannah. ...... ----«. GEeGe adetas censss. cacand). cvbnes 6,185 
N’p’t NewS 4,900 ...22. cnccce concee cece coeece cocees 4,9 
BOStOD.... 2248 wcccne aocccs -cccace cecece ceccce cocces 2,248 
Baltimore. 1,421 ...... EGO? Ganage cuales: class scene 5,17 
Mee WEM.. cocese caceas sconces seeses cecenn caccen 1,350 1,350 
Tacoma.... -««22 @ sescen cenese sesees cecues cesses ,0' 1 
BERS 2... ccccne ccccce cecacne cancee ccccee cecce - 4,649 4,649 
Total.... 45,048 ...... 27,932 1,033 8,288 ...... 6,999 84,250 


Exports to Japan since Sept. 1 have been 710 bales from 
New York and 75,463 bales from the Pacific Coast. 

Cotton freights at New York the past week have been 
as follows. 


























Satur. | Hon. Fues. |Wednes.| Thurs.| Fri. 
Liverpoool .. .... C. 10 10 10 10 10 10 
Havre.....ccc-cee ¢.| 20021 | 20221 | 20021 | 20021 | 20@21 | 20221 
BremeD...... -... c. 21 21 21 21 21 21 
Hamburg........ ¢. 20 20 20 20 20 20 
Amsterdam...... c 28 28 28 28 28 28 
Rotterdam....... c| 22 21 21 21 21 21 
Antwerp......... ¢. 18 18 18 18 18 18 
Ghent, v.Antw’p.c.| 24% Zilg 241g 244g 241g 249 
Reval, v.Br-Hame.|} 32 32 32 32 382 82 
Do v.Hull...¢.; 28 28 28 28 28 28 
Do v.8t.Pet.c.| .... oag odua cous enon onme 
Genoa............ ¢.| 16217 | 16@17 | 160@17/ 16017 | 16017) 16017 
Trieste..... ...... ¢| 28 28 28 28 28 28 





Quotations are cents per 100 lbs, or fractions of a penny per lb. 
LIVERPOOL.—By cable from Liverpool we have the follow- 
ing statement of the week’s sales, stocks, &c., at that port, 





















































June 21. | June 28.| July 5. | July 12. 

Bales of the week....... bales.; 61,000) 47,000) 42,000) 39,000 

Of which exporters took... 1,400 500 1,400 1,900 

Ot which speculators took. 1,200 1,200 1,000 1,400 
— American..... 54, 41, 5 35, 

6 

Forwarded.n."----""-"--""| _4/000| 48/000] _s4/000| _ 9,000 
Total stock—Esti «---22| 691,000) 682,000) 659,000) 631,000 

Of which American—Est’d.| 561, 550, 528,000; 505, 
Total import of the week..... 30, 2, 34, 41,000 

Ot whieh American... 25, 3, 28,000 ; 
Amount afloat...... «aes seeese| 89,000) 76,000) 55, 60, 

Of which American......... 70,000 , 40, 5, 

































































The tone of the Liverpool market for spots and futures 
each a of the week ending July 12 and the daily closing 
prices of spot cotton, have been as follows. 





























Spot. Sat’day.| Monday.| Puesday.| Wed’day.| Thursd’y| Friday. 
1a! Sor kf Dull, ro a Harden’g. Moderate Easier. | Quiet. 
Mid, Upl’ds., 42139 | 42lgg | 4llig | 4llig 42159 453 
yn 4,000 8,000 7,000 8,000 10,000 7,000 

Futures. 
adhoc sega | AGEGS RAN) aR | PGS ee 
ann Quiet but Steady. | Steady. | Feverish. sted, | Firm. 





00 | cided improvement in the market. 





The prices of futures at Liverpool for each day are given 















































ee ° Peak ay one ae —_ of Uplands, Low Middling 
clause, unless 0 . 
The prices are given in and G4ths. Thus: 4 63 means 
a edn tna 4 O1 means 4 1644. 
Sat. | mon. | Tues. Wed. | Thurs.) Fri. 
July 6. | July 8. | July 9. | July 10. | July 11. | July 12. 
1Big] 1 |12%9{ 4 [12%9) & |129| 4 [12%9/ 4 [1219 4 
P.M. P.M.'P.M. P.M.|P. M,)P.M./P. M. P.M.|P. M. P.M./P. M.| P.M, 
Qidaiai¢d@iajialaiaiaialda|d 
ee 1435/4 34/4 34/4 33/4 37/4 37/4 37/4 34/4 33/4 95/4 31/4 34 
July-Aug....|4 34/4 3314 32/4 32/4 36/4 86/4 36/4 3314 32/4 33/4 8014 33 
‘Aug-Bept.../4 29/4 2814 27/4 27/4 31/4 31/4 31/4 2814 27/4 2914 2514 29 
Sent. .LM_O.4 29/4 28.4 274 27/4 31/4 31/4 31/4 28|4 27/4 2914 25/4 29 
Oct., G. O. 0.4 18/4 16/4 16/4 16/4 21/4 22/4 21/4 18/4 17/4 18/4 1514 20 
Oct."Nov....4 16/4 14.4 13/4 13/4 18/4 19/4 1914 15/4 14/4 16/4 13/4 18 
Nov.-Deo.../4 14/4 124 11/4 11/4 17/4 17/4 17/4 14/4 13/4 14/4 1114 16 
Deo.-Jan..../4 14/4 12/4 11/4 11/4 174.17/4 17/4 14/4 18/4 14/4 11/4 16 
Jan.-Feb..../4 14\4 12/4 12/4 11/4 18/4 18/4 17/4 14/4 18/4 14/4 12/4 16 
Feb.-Moh. ..\4 15/4 134 12/4 12.4 18/4 18/4 181414 4 13/4 15/4 12/4 18 
Moh - x. -/d 15/4 184 18/4 12/4 18/4 19/4 18/4 15/4 14/4 15/4 13/4 18 
April-MBY..! ....) -200] cece) cece) coos) coc! cone] coos | <-timall nck dated howe 
BREADSTUFFS. 


Fripay, July 12, 1901. 
Early in the week, owing to a weak and declining market 
for the grain, business in the market for wheat flour was 
quiet. Subsequently, however, there developed a decided] 
better undertone to the wheat market, and this was follow 


by a marked improvement in the demand for wheat flour. 


00 | The business transacted included fairly good lines of spring 


tents at $3 60@$3 75c., and at the close mills were holding for 
igher prices. Rye flour has been firm for the better grades, 
which have been sparingly offered. Corn meal has advanced, 
but the higher prices asked have checked business. 
Speculation in wheat for future delivery has been fairly 
active. Early in the week prices declined, the weakness 
being most pronounced on Monday. There was free selling 
of July contracts to liquidate long accounts; favorable crop 
news and weaker cable advices also had a depressing infiu- 
ence. During the second half of the week there was a de- 
Crop news from the 
spring-wheat belt was of a less favorable character and North- 
western markets turned decidedly stronger. As a re- 


000 | sult of the persistent speculative selling which has been 


going on for some time past, indications were that 
there was a large outstanding short interest in the market; 
consequently, after the decline prices have suffered the past 
few weeks, sentiment appeared to be less bearish, and there 
developed fairly free buying by shorts to cover contracts. 
The decided strength shown by the market for the coarser 
grains also had a bullish influence in speculative circles, A 
fairly large export business has been transacted in the spot 
market here and at outports, and prices have followed 
futures. To-day there was an active market, and prices ad- 
vanced sharply on buying by shorts to cover contracts. The 
spot market was fairly active and higher. The sales for ex- 
port here and at outports were 350,000 bushels, 
DAILY CLOSING PRICES OF NO. 2 BED WINTER IN NEW YORK. 


Sai. Mon. Tues. Wed. Thurs. Fri, 
Cash wheat f. 0. b........ 7453 «+72 72 73% 74 76 
July delivery in elev..... 725% 70% #£=70 7053 «715% # 74 
Sept. d in elev.... 715% 70% 69% ##70% 71 731g 
Dec. delivery in elev..... 73% #$72% 71% ###72%33 £78 75 

‘ DAILY CLOSING PRIOES OF NO. 2 SPRING IN CHICAGO. 

Sat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in elev..... 644% 6316 6316 637% 645% 667% 
Sept delivery in elev...... . 65% 611g 637, 64% 6533 681g 
Dec. delivery in elev..... 6743 «66 655% 665% 67% ~~ .«.... 


Indian corn futures have received considerable attention 
in speculative circles; in fact during the latter part of the 
week the trading in both the local and Western markets was 
active. The feature has been the fear of a crop disaster in 
some sections of the corn belt. Reports, particularly from 
Kansas, have been especially discouraging, stating that the 
crop was suffering seriously from lack of moisture. The 
Bnreau — issued on July 10, and which covers to July 1, 
reported the average condition of the crop at 81°3, and the 

eneral theory of the trade is that the condition has further 
Sicrlonated since that date, as the crop has been without suffi- 
cient rain. Business in the spot market has been — thead- 
vance in prices holding the demand in check. To-day there 
was an active and higher market on the hot, dry weather re- 
ports from the corn belt. The spot market was quiet. The 
sales for export here and at outports were 39,000 bushels. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sai. Mon. Fri. 
Cash corn f. 0. D....c0n08 51% 52 52 53 5433. 57% 
July delivery inelev..... 49% 504 51% 51% 58% 56% 
Sept. delivery in elev.... 50% 5148 51% 5253 54%, 565% 
Oct. delivery in elev...... 50% 51% 51% 52% 5433 5658 


DAILY OLOSING PRICES OF NO. 2 MIXED CORN IN CHICAGO, 
. Bat. Mon. Tues. Wed. Thurs. Fri. 
July delivery in eley..... 45% 46% 47% 47% 49'9 51g 
Sept. delivery inelev.... 47% 48 4948 49 5138 
Dec. deliverv in elev..... 465% 47% 485% 49 51 
Oats for future delivery at the Western market have been 
fairly active at steadily advancing prices. Advices from 
the interior have continued to report crop prospects poor in 
several States, and this witha bullish Bureau report aoa 
the average condition at 83°7, and indicating a crop of about 
765,000,000 bushels, stimulated general buying. Locally the 
spot market has been firm and higher. To-day the market 
was firmer on crop news. The spot market was higher. 
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DAILY OLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. 
it} 3419 


4 354g «93519 5% 
3549 36% 3642 36% 


Fri. 
87 


No. 2 mixed in elev...... 24 


Bo. 2 white in elev...... 


DAILY CLOSING PRICES OF NC. 2 MIXED OATS IN CHICAGO, 
Thurs. 


31 
31% 
3453 


Fri. 
315, 
3258 


Sat. Mon. Tues. Wed. 
July delivery inelev..... 2812 29% 29% 301g 
Sept. delivery in elev.... 29% 30 30% 31% 
May delivery in elev 3153 32% 33% 34 


A limited amount of business has been transacted in rye at 
about steady prices, Barley has been dull, awaiting offerings 
of new crop. 

Following are the closing .gectations: 


UR. 
wo cesses 15 Patent, winter....83 65 
ioe ae ity patent. 3 90 
No. 2,..... 2 35 Ryeflour,superfine 2 65 
Extra, No. 1...... 2 65 Buckwheat flour. . 
Clears.:............ 2 90 
Straights.......... 3 25 Weatern, 
Patent, spring.... 365 @4 30 Brandy win 
(Wheat flour in sacks sells at — below those for barrels.) 
@Raln. 
busn.— Corn, per 
Path, No.1 Lge 
0. : 
Weatern yellow.......55%@5719 
Western white........57%@59% 
©, per bush— 


@3 85 
@4 25 
@3 45 
@ .... 


@2 65 


Whea 
Hi 


No. 2 
No. 2 white........ 


Feeding...... -cec00 

GOVERNMENT WEEKLY GRAIN REPORT.—Mr. James Berry, 
Chief of the Climate and Crop Division of the U. S, Weather 
Bureau, made public on Tuesday the telegraphic reports on 
the grain crops in the various States, for the week ending 
July 8, as follows: 


WEATHER.—The northern and central districts east of the Rocky 
Mountains have experienced two consecutive weeks of intense heat, 
and while the average daily temperature excess for the week ending 
July 8 was not quite so marked as in the previous week in the central 
valleys, it was more so in the middle Atlantic coast districts. No 
seriously injurious effects to crops from this period of intense heat is 
reported from the middle Atlantic States, but from Texas northward 
to Nebraska, including Missouri, Arkansas, and portions of Illinois, 
Kentucky and Tennessee, crops have suffered to a greater or less ex- 
tent. The weather conditions on the Pacific coast and in the Plateau 
regions have been favorable, although frosts caused some injury in 
Utah and Wyoming on the 5th. 

Corn.—In Kansas, Missouri, Oklahoma, Texas and Arkansas corn 
has been seriously damaged by intense heat and drying winds, al- 
though late corn in Kansas is in fair condition. The bulk of the crop 
in Nebraska and Iowa has so far escaped injury, except in afew 
southwestern counties in Nebraska, where corn has been slightly in- 
jared, while in southeastern Iowa it is threatened. In the States of 
the Ohio Valley corn has suffered no injury from heat, and has gecer- 
ally made good pote but continues in need of cultivation in por- 
tions of Ohio and West Virginia. 

WINTER WHEAT.—Winter-wheat harvestis finished in Kansas, Mis- 
souri,andin the lower Ohio Valley, and is in progress in the more 
northerly sections. Rains have interfered with harvest in portions of 
Ohio and West Virginia, and reports of injury by fly continue from 
the first-named State, as well asfrom portions of Pennsylvania and 
New York. On the Pacific coast harvest has begun in Oregon and 
wheat is ripening in Washington. 

SPRING WHEAT.—In the Dakotas, Minnesota, Oregon and Washing- 
ton spring wheat continues generally in very promising condition, 
although areas in Northern Minnesota have been flooded, and the 
crop has suffered from drought in portions of South Dakota. In Iowa 
the excessive heat has probably impaired the quality of the crop by 
causing it to ripen too rapidly. 

OatTs.—The oat crop in the States of the upper Mississippi and Mis- 
souri valleys has saff:red further injury from intense heat, but in 
Southern Minnesota and portions of South Dakota it is in promising 
condition. In the Ohio Valley and Middle Atlantic States the crop has 
ripened rapidly under the high temperatures, a fair to good yield 
being indica for these districts. ‘ 

Hay.—A large crop of hay is being secured in New England and 
New York, and haying continues with fair to good results,in the Ohio 
Valley and Laks region. The interse heat has materially reduced the 
crop in the ceatral Mississippi and lower Missouri valleys, but its con- 
dition in the Dakotas is excellent. Fine haying weather has prevailed 
= the North. Pacific coast with satisfactory yields, except in Eastern 

regon. 

AGRICULTURAL DEPARTMENT'S REPORT ON CEREAL CROPS, 
&c., July 1.—The Agricultural Department issued on the 
10th inst. its report on the cereal crops for the month of 
June, as follows: 

Preliminary returns to the Statistician of the Department of Agri- 
culture on the acreage of corn planted indicate a reduction of about 

,0C0 acres, or G*5 per cent, from the area planted last year. Of the 
22 States having one million acres or upward in corn in 190, 12 show 
@ decrease of about 1,300,000 acres, while in the remaining 10 an 
increase of about 900,000 acres is shown. Of the 23 States and Terri- 
tories having less than one million acres in corn in 1900, only six re- 
—_— smaller acreages than were planted last year. The average con- 

tion of the growing crop is 81°3,as compared wtth &9°5 on July 1, 
1900; 86°5 at the correspond date in 18¢9, and a ten-year average of 
90°3. The condition in Neb ais 88; in Illinois and Lowa, 87; in 
Kansas, 74; in Missouri, 70, and in Texas, 64. In each of the 22 
States first above referred to, except in Mississippi, Virginia and 
South Dakota, where the conditions represented by 88,92 and 89, 
respectively, correspond with their ten-year averages, the condition is 
more or less below such averages. 

The condition of winter wheat improved during June, being 88-3 on 
July 1, as compared with 87°8 on June 1; 80°8 on July 1,190; 65°6 
at the corresponding date in 1899, and a ten-year average of 80°2. All 
the important winter-wheat States share in this improvement except 
Pennsyivania, Ohio ard Maryland, in which the condition declined 
during the month 3, 2 and 5 points respectively. 

The average condition of spring wheat also improved during the 
month, being 95°6 on July 1, as compared with 92°0 one month 0, 
55°2 on July 1, 1900; 91°7 at the corresponding date in 1899, anda 
ten-year average of 85°6. The condition in Nebraska is 89; Iowa, 92; 
Minnesota, 96; South Dakota and North Dakota, 100. 

The condition of spring and winter wheat combined on July 1 was 
pag oe 69°65 on July 1, 1900, and 76°2 at the corresponding date 

n . 

The amount of wheat remaining in the hands of farmers on July 1 
is estimated at about 51,000,000 bushels, or the equivalent of 5°85 per 
cent of the crop of 1900. 

The average condition of the oat crop is 83°7 as compared with 85°3 
one month ago, 85°5 on July 1, 1900, 90°0 at the corresponding date in 
1899, and a ten-year average of 87°7. 





The average condition of barley is 91°3,as against 91 one month 
ago,76'3 on July 1, 1900, 92 at the corresponding date in 1899, 
and @ ten-year average of 87°1. All the principal States except 
Wisconsin and Kansas, in which there were declines of 1 and 21 poin 
respectively, and New York, in which the condition has remain 
stationary, show an improvement during the month and, except in the 
two States first named, and in Iowa, where the condition on July 1 cor- 
responds with the ten year average, their averages of condition are 
all above their respective ten year averazes. 

The average condition of winter rye is 93°6, as compared with 89-6 
on July 1, 1900, 83°3 at the corresponding date in 1899, anda ten- 
year average of £92. Each of the principal rye-producing States 
shows an improved condition as compared with its ten-year average, 
except in New York, where the average condition on July 1 is 94, cor. 
responding with the ten-year average in that State. 

The average condition of spring rye is 93:3, as compared with 69°7 
on July 1, 1900, 39°7 at the corresponding date in 1899, and a ten- 
year average of 87°3. 

There is an indicated decrease of some 60,000 acres, or 2°3 per cent, 
in the acreage of potatoes, with a condition on July 1 of 87°4, as com- 
pared with a ten-year averase of 93:1. 

The sweet potato reports are rather unfavorable, a majority of the 
more important producing States showing conditions more or less 
low their ten-year averages, althoughin a few instances such aver- 
ages are exceeded slightly. se 

The condition of tobacco is one point above the ten-year average in 
Ohio, 4in Virginia and 7in Maryland. On the other hand it is 2 
points below in Kentucky, 3 in Pennsylvania, 4 in North Carolina 
and 12 in Wisconsin; while in Tennessee it corresponds with the ten- 
year average for that State. 

Reports on the hay crop are in the main unfavorable, there being a 
decline from the condition as reported on the first of last month in a 
majority of the more important hay-producing States. The condition 
of pastures has suffered impairment during the month andin sev- 
eral important Sta'es is considerably below the ten-year averages, 
In some States, however, notably New York, Pennsylvania, Califor- 
nia, South Dakota, Ohio, Michigan and Minnesota, the condition is 
excellent, being 7, 7,6,9,11,5 and 6 points above their respective 
ten-year averages. 

While there has been a general decline in the condition of apples 
and peaches as compared with last month, almost every important 
pees -growing State has the promise of more than an average crop, 

utin the apple-producing States the crop will be generally poor. 
The condition of graves is excellent. 

The wool report indicates the average weight per fleece as being 

6°15 pounds, as against 6°17 pounds ‘in 1900. 


The acreage and condition of corn for a series of years, 
as made up from Government figures, is as follows: 
ACREAGE AND CONDITION OF CORN ON JULY 1. 





1901, 1898. | 





STATES, 


| 7,288) 
| @,e65 
5,951 
| 3,588 
| 277+} 
| $,308 
7,560 
1,009| 
981! 80 
954! 70 
;| 4,218) 101 
| 2,941) 90 
Kentucky | | | 2, | 95} 2,748) 87 
Pennsylvania 1,308) | 1,308 1,258! 89) 2,221) 74 
Oth. States & Ter’s.| ../2B,328)  ../:23 38:| -- 23,266 | -- {31,623} 
Total |€1°3'S2,904 895 S3,32186'5 $2,109 90° 97,722|82°9 
Per cent of inc. or | | | 
dec.in acreage....| —0'5 +15 | +56 —3'0 —12 
(> Three ciphers (,000) omitted from acreage figures. 
The condition of the various crops on July 1 is given below. 
1901. 1900. 1899. 1898. 1897. 1896. 1895, 
895 86°5 90°5 82°9 924 993 
80°8 65°6 85°7 81°2 75°6 65°8 
55°2 917 95:0 91°2 93°3 102°2 
85°5 $0°0 $2°8 87°5 963 §3°2 
89°6 83°3 93°8 95°0 83°8 80°7 
763 92°00 857 885 881 919 
91°3 wee 95'°5 87°8 99°0 §=91°5 
GRENIER. coe acness 75°8 87°8 91°2 86'0 92°55 82°3 
The movement of breadstuffs to market as indicated in the 
statements below is prepared by us from figures collected 
by the New York Produce Exchange. The receipts at 
estern lake and river ports for the week ending July 6, 
and since Aug. 1, for each of the last three years have been: 





| Condition, 


75 
82 
92 


76 
90 
82 
80 


Nebraska 
Wisconsin 
Michigan 
Minnesota 

| Ore } 
Tennessee 


RESLLSLSSSSS SS omsitin. 














- 883 
95°6 





Wheat. Corn. Oats. 


Bush.60ib:| Bush.66lb:| Bush.32ibs 
643,775 934,058) 955,609 
165,750 £8,200 88,200 
278,888 16,329) 15,3816 
908,820; 99,490) 124,090 
28,634 136,511 46,659 
12,735 27,082 60,526 
28,907 58,293) 123,308 
718,568 131,930) 198,386 
4,900} 196,000 121,200 
€95,200 78,000 76,800) 
$85,396{ 3,976,071) 1,766,793) 1,804,644) 
404,€80] 2,222,620) 5,495,760] 3,224,883 
290,8¢1] 3,067,484) 5,868,714) 2,970,412 


18,986,158) 217,826,680|195,331,629|162,125,247, 29,871,241) 4,175,853 
1809-1900.....| 20,047,612|207,255,225/214,278, 158,576,643, 40,990,573) 6,951,191 
1898-1899,....! 14,544,913'270,879,478/210,619,705|167,009,031' 25,124,298 10,481,838 


The receipts of flour and grain at the seaboard ports for 


Rye. 


Bw.56 ibs, 
7,200 
9.750 
7,587 


Flour. 


Bbis.196 lb: 
189,111 

71,725 
110,000; 


Seceipts at— 





Ghieago...... 
dilwaukee.. 
duluth ..... 

dinneapolis. 
Coledo......- 
7,800 
Jleveland... 


3t. Louis... 28,025 





Tot.wk.1901 
Jame wk.’00 
Jame wk.’00 
Since Aug. 1 
1900-190L... 


182,812) 





























he week ended July 6, 1901, follow: 
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Rescipts 4 bush. bus. 
Hew YOrK...+++++++~ 198,425 beet aire Py o-4 
naan 25.474 78.904 $0158 91.900 
panne iene 3257 972,017 57.415 
hmond.... 2.650 A402 «17,324 
fer Snepaii<: git $ROR akan ll 
Hewport New oe) See 
rtland, Me....... R714 61.008 "98,500 46,860 eee acct. 
otal week...... $58,181 8,331,671 2,060,202 1,347,025 
weak al reek enka 815,819 1,987,070 4,648,342 1,718,628 


"FReceipts do not include grain passing through New Orisans for forel:n 
ports on through bills of lading. 

Total receipts at ports from Jan. 1 to July 6 compare as 
follows for four years: 

1901, 1900. 1899. 1898. 

. 11,130,457 10,954,056 10,537,878 9,664,210 

. 60,387,909 444, 53,193,588 65 
*" @5:945,898 95,045,838 92,600,727 12 
44,518,163  87,302'954 41,958,746 Bf 
219 22,37 900, 2/321.677 

1427,596 8,591,003 8,284, 


t 7 
1,961,891 
Total grain... 901,715,740 183,121,868 193,665,735 241,236,053 
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The exports from the several seaboard ports for the week | africa. 


ending July 6, 1901, are shown in the annexed statement : 
Corn, Flour, Gate. Rye, Peas Bavieg 


bush. ih. dbush. dbush bush. 
713.151 42.9056 289,896 46,663 4,243 818 
B7V856 14.788 3 3=— BL BBG cccccece +--+ -- —sececnee 
2,714 46,805 
278,572 .029 20, 
3,776 106,147 80,000 
123,852 129 4, 
125,571 66,149 365,737 
492,670 ane 62,667 








kk ..2,827,505 2,776,047 803652 _ 870,190 
rota me'00,, 995,828 8.320.790 359,558 1,154,433 


The destination of these exports for the week and since 
Sept, 1, 1900, is as below : 

geome Week ® ines Bops. Wook Dinas Sov, Week bones Bent. 
nee ies July's Tivo” July, “Tao” July 6, “ty tooee 


Sept. 1 to— . bis. \. a. 
206.759 9,987,701 1,818,238 655,115,218 1,201,492 72 433,206 
= — 65,175 1,011,617 1,009,627 41,264,742 1,410,664 71,995,997 








Continent. 
Fo fom. 6,624 801,208 .acereee 28,969 ° 57,804 971,851 
vee Tadies. vee «21.683 = OVD.115 cass enee 90 7,147 = 893,295 
Br.N.Am.Colo’s 98,037 ST.130 «= ccccvcce = eneccece 6,000 218,928 
Other countries 424 = 2E9,664 sass . 427,347 1,840 714,126 
Total......:.--» 803,852 14,088,412 2,827,865 96,836,156 2,776,047 147,226,798 
Tota) 1899-1000.. 359,552 18,475,006 ‘995.888 76,982,780 8,320,790 166,044,576 


The visible su ply of grain, comp the stocks in 
granary at the p pal points of accumulation at lake and 
seaboard ports, July 6, 1901, was as follows: 


Corn, Oats, Rye, Barley 
bush. bush, bush. bush 
470,000 on0 40,090 158,000 
ate 94,000 sauce, cateaaee 
675,000 + 85G.u0u——8=. ss rea 
875,000 ry” Rabgebee sadtkiae 
.887,000 574,000 WES). :. sascenke 
P| 1 eT TTT eecccves 
“82,006 268,30 40,000 =“ B7.d0 
Pics es a ccm 10,000 
194,000 834,090 68000 130,000 
639,000 164,000 "ORO. “caeace 
121,000 “2,000 “s.000 "8.060 
5,801,000 2,296,000 116,999 "1,000 
651,000 204,000 "6,000 "16,000 


Seeseees = = =—§«-_s se eeneeee tate ee 8 = eet wee 























000 909,000 10,000 8,000 
801,000 77,000 SHO... séassves 
“95.000  ° 17,000 Soh ca |S Feaaceee 

57,00 257,000 1,000 <i 
,000 WEE. siccinee,  . ecote as 
Re FOUN tccccece = ws ove ee 8 ee en 
in Lakes 1,876,000 871,000 408,000 56,000 cesses 
Oneanalandriver... €06,000 103,000 200,000 pT rere 
Total July 6, 1901.. 20,688,000 14,378,000 9,198,000 509, 395,000 
Total June 29, 1901.. 80.798,000 165,18 10,780,000 619,000 436.000 
Total July 7, 1900.. 46,876.000 18.16 "146, 598,000 668 000 
Total July 8, 1890.. 34,016000 12,963, 652 727,000 977,000 
Total July 9, 1898.. 12/516,000  22'855,000 6,940, 873,000 374,000 





























THE DRY GOODS TRADE. 


New York, Fripay, P. M., July 12, 1901. 

There has been no recovery during the past week from the 
quieter condition of the market which set in at the close of 
last month, and business has been quite moderate in all di- 
rections. The attendance of buyers has been limited from 
day to day, and there has been a general disposition shown 
to do as little business as possible for the time being. The 
difficulty experienced in placing orders for anything like 
quick deliveries in a number of quarters has probably much 
to do with buyers’ attitude just now, especially when 
taken in conjunction with the fact that with both jobbers 
and retailers current business is largely of a hand-to-mouth 
character, The reports coming in from all parts of the 
country indicate stocks on hand decidedly less in volume 
than the year opened with, while the her cts for fall busi- 
ness are regarded as very favorable, Under these conditions 
sellers here show no present anxiety, and the market contin- 
ues firm in tone in nearly all descriptions of merchandise. 

Wooten Goops.—The reorder demand for heavy-weight 
Woolens and worsteds for men’s wear has fallen off this week, 
but has still been of very fair extent for the advanced stage 
of the season, The late business in heavy-weights has been 
such as to cause a number of prominent mills to delay their 
Openings of new light-weights for next spring, and the dis- 
Play of these up to the present time has been of indifferent 
Proportions, and covers only some of the lower-priced varie- 





ties. The prices named on these are generally about 10 per 
cent lower than a year ago, but until leading makes areshown 
and quoted upon, the price situation cannot be regarded as 
settled. There has been no new feature in the market for 
overcoatings or cloakings, only a quiet husiness being in 
progress, at previous prices. The demand for woolen and 
worsted dress goods continues indifferent, and the market 
outside of some leading lines of plain goods is irregular, 
Fiannels and blankets are inactive and featureless. 

DomEsTIO CoTTON Goops.—The exports of cotton goods 
scat tele ab 7 Walt detinslos Sang Wal 
packages, valued a 799, their destination 
points specified in the tables below: 























1901. 1900. 
New YORK TO JULY 8. 
Week. | Since Jan.1.) Week. | Since Jan. 1, 
Great Britain...csccccescses-| 157 2,696 50 1,186 
Other Europ 10 886 5 1,174 
ORIRA.coe sconce cece cnccseses| cccce- 47,432 5,858 | 124,262 
CMGI. .connecceses seccee secess| «+--+. 174 5 304 
IR. cece coccccecceccsucese| 2,119 See ecuace 21,605 
meee aad we 1502 92 "418 
West Indie eos} 185 11,543 727 14,151 
Mexico..... cece eons 33 1,010 18 1,853 
Oentral America............. 83 4,839 142 6,615 
South America.........c02-| 1,405 33,985 709 24,357 
OtherOCountries............. 338 4,374 384 4,813 
Total......ccccccccccceee-| 5,221) 139,151 7,990| 210,785 

















The value of the New York exports for the year to date 
has been $6,113,654 in 1901, against $8,929,204 in 1900, 

There have been no changes in the prices of heavy brown 
sheetings and drills during the past week, as hardly enough 
business has been done to fairly test the market, Sellers 
have shown no disposition to force matters, few of them carry- 
ing any stocks, and many being well soldahead. Light-weight 
sheetiags have been quiet but steady. Prices of low and medium 
grad es of bleached cottons have been advanced kc. to Yc. ina 
few tickets and thef’general tone is firm, although the demand 
has been quite moderate. For wide sheetings there has been 
only a limited call and little doing in cotton flannels and blan- 
kets, with prices unchanged. For coarse, colored cottons also 
the demand has been quiet, but as stocks are in good shape 
prices have been well maintsined. Business in prints has 
run mainly to staple lines again, with indigo blues, mourn- 
ings and reds leading, and in all prices arefirm. Fancy 
calicoes are quiet but steady. Staple ginghams are in gen- 
erally good shape, and fine ginghams have sold well for next 
spring season. The print-cloth market has b2en dull through- 
out, but steady on the basis of 25gc. for regulars, 

ForEIGN Dry Goops.—Some early business in the finer 
qualities of dress goods for next spring is reported, but there 
is no — a of new season goods. Silks and ribbons 
have been quiet but steady. Linens are held for full prices 
in face of a quiet demand. Burlaps are also quiet without 
quotable change in prices. 


Importations and Warehouse Withdrawals of Dry Goods 
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STATE AND City DEPARTMENT. 


News Items. 


Deflance, Ohio.—Bond Litigation.—The Toledo “ Blade” 
recently contained the following : 


DEFIANCE, Ohio.—City Solicitor Geo. T. Ferrell and Harris & Cameron have 
begun taking depositions in the suit brought to recover $50,000 from the — 
on bonds issued in 1589 to build a bridge across the Maumee for the O. L. & M, 
Railway. The bridge was never built, but the bonds were floated. C. B. 
Hoadileyfof Toledo was a witness examined yesterday. 

A defence to be made by the city inthis suit will be that the bonds were not 
legally advertised, During the latter part of March and the first of April in 
1889 the bonds were advertised in the “ Daily Crescent” und “ Weekly Demo- 
crat,” ** Herald” and “ Express.” The city’s claims are that the bonds were 
not advertised the required number of thirty days in the weeklies and that 
the “ Daily Crescent’ was not a paper of general circulation in thecounty. 


Detroit, Minn.—Bonds Invalid.—The St. Paul ‘‘ Pioneer 
Press” last month published the following dispatch : 


ETROIT, Minn.—In theaction brought to contest the validity of the 
bonds issued by the village of Detroit for the purchase of a $15,000 lighting 
lant, Judge Baxter has fileda decision sustaining the contention of Harris 
ichardson, attorney for the tax-payers, that the bonds are invalid. The case 
is an important one and will be appealed to the Supreme Court, as influentia! 
men are behind it. Among others it involves the question whether the fact 
that a married woman has the family homestead in her name makes her hus- 
band a freeholder. 


Hamilton County, Kan.—Bond Vompromise.—We are ad- 
vised that this county is endeavoring to compromise its in- 
debtedness. Tothisend the holders of nearly all the out- 
standing bonds have been approached in the matter, and, 
with one or two exceptions, have agreed to a compromise, 
It is proposed to issue $65,000 5¢ 30-year bonds in exchange 
for the old securities. As the debt of the county is stated to 
be $130,000, the exchange would be at the rate of fifty cents 
on the dollar. Our informant adds that the parties who 
have not agreed to the compromise may block a settlement 
for some time, 

Illinois.—Decision on Water- Works Improvement Law.— 
Judge Dibell of the Appellate Court handed down a decision 
on July 8 which, if sustained by the higher courts, will 
affect a number of municipalities in the State which have 
borrowed money under the water-works improvement law 
of 1899. The law provided that cities bonded to the legal 
limit might issue, for the purpose of improving their water 
works, certificates against the earnings of the Water Depart- 
ment without regard to the bonded indebtedness of the mu- 
nicipality. Several cities took advantage of the law and 
issued these certificates. Recently the Joliet Council au- 
thorized the issue of $240,000 of these certificates, but as bond 
dealers had some doubt as to the validity of the law, a test 
case was brought by means of a petition for an injunction to 
restrain the city from issuing the certificates. Judge Dibell 
has granted the injunction, taking the view that the 5¢-debt 
limit cannot be exceeded. 

Lampasas, Texas.— Bond Litigation.—A special dispatch 
to the Galveston ‘‘ News,” dated Austin, Texas, June 21, 
stated that two suits had been filed in the Federal Court at 
Austin by George A. Samuels and James Talcott, both of 
New York City, against the city of Lampasas for the collec- 
tion of interest due on water-works bonds. The amounts 
sued for are $2,030 and $4,165. 

Milwaukee County, Wis.—Viaduct Bonds Legal.—In the 
friendly suit brought by Edward J. Wagner, a taxpayer, to 
test the legality of the recent issue of viaduct bonds, Judge 
Ludwig has sustained the demurrer to the complaint made 
rd the county. The case now goes-to the Supreme 

ourt of the State. One hundred and ten thousand dollars 
of these bonds were sold on May 23 at 107'582, but refused by 
the purchaser on a suspicion as to their legality. 

Missouri.—An Amendment to the State Constitution In- 
valid.—The State Supreme Court on June 18 handed down 
an opinion holding that the amendment to the State Consti- 
tution relating to the taxation of real estate mortgages 
adopted at the general election last November is in violation 
of the Fourteenth Amendment of the Constitution of the 
United States, and therefore void. 

Rock Rapids (Iowa) School District.—Bond Decision.— 
The foilowing is taken from the Omaha “ Bee :” 

DUBUQUE. Iowa, June 21.—Federal Judge Shiras to-day decided the case of 
Everett against the Rock Rapids School Distriet to enforce the payment of 
bonds issued in 1879. He holds that of $26,000 issued, $6,875 and Taterest for 
ten years, now amounting to $15,087 58, must be paid under the provision of 
the State Constitution limiting the indebtedness of municipal corporations. 
He also holds that payment of the issue of 1882 may be enforced. The decision 
is of widespread interest. 

Texas.—Special Session of Legislature.—The Governor will 
convene the State Legislature in special session on Aug, 6 for 
the purpose of re-districting the State and making appro- 
priations. 

Valparaiso, Ind.—Bond Litigation.—The following dis- 
patch is taken from the Indianapolis ‘‘News :” 

VALPARAISO, Indiana.—Don A. Salyer, Superintendent of the Valpa- 
raiso Water Works Company, has filed suitin the Circuit Court against the 
city of Valparaiso, asking for an injunction restraining the City Treasurer from 
paying interest, due Monday, on $26,000 worth of bonds held by Chicago par- 
ties and issued by the city in part payment ontwo school buildings. The 
plaintiff alleges that at the time of the issue of the bonds the city had ex- 
ceeded its constitutional indebtedness, and the bonds are of necessity illegal. 
aoe a. another chapter in the fight between the city andjthe water-works 

Walton (Ky.) Graded School District.—Bonds Hnjoined. 
—The $10,000 4% bonds reported in the CHRONICLE of May 18 
as having been sold to Seasongood & Mayer have not been 
delivered because of an injunction secured on the ground 
that the election at which a vote was taken to establish a 

aded school district was illegal. We are advised by T. F. 

urley, Chairman of the Board of Trustees, that the law re 
quires that a petition asking for such an election, signed by at 
least ten legal residents, shall be filed in the County Court, and 








that the neat term of the Court shall issue an order calling 
an election. It seems that the order for the election in thig 
case was made at the same term at which the petition wag 
filed. Anew petition has been filed and another election 
will be held as soon as possible. 


Bond Calis and Redemptions. 
Arkansas.—Bond Cali—The following is taken from the 





- | St. Louis ‘** Globe Democrat” of July 7: 


LitTrLe Rock, Ark., July 6.—Pursuant to an Act of the General Assembly of 
the State of Arkansas to provide for the cancellation of certain State bonds 
and fix therate of sinking fund tax, all holders of valid 6% funding bonds of 
the State now outstanding are notified to present the same to the Treasurer of 
ee for payment by December |, in default 0f which they will be null and 


voi 

Bath, Me.—Bond Call.—This city called for payment 
June 1 at the National Exchange Bank of Boston the follow- 
ing 4¢ bonds: Nos 1 to 150, inclusive, of $1,000 each; Nos, 
1 to 81, inclusive, of $500, each, and Nos, 1 to 5438, inclusive, 
of $100 each. 

Brewer, Me.—Bond Cail.—Christopher M. Cochran, City 
Treasurer, calis for payment August 5, 1901, at his office, the 
refunding bonds issued on May 1, 1891. Interest, at the rate 
of 4%, will cease on August 5, 1901. 

Clark County, Ind.— Bonds Redeemed.—The County Treas- 
urer has redeemed county bonds Nos. 41 to 50, inclusive, ag- 
gregating $10,000. This leaves the county’s total indebted- 
ness at $70,000. 

Clinton County, Mo.—Bond Call.—This county called 
for payment July 1 6% bonds Nos. 32 to 37, inclusive, each 
for $1,000, dated July 8, 1885. 

Conshohocken, Pa.—Bond Call.—This borough called 
for payment July 1, 1901, at the Real Estate Co. of Philadel- 
phia, $7,000 bonds, series ‘‘A,” issued July 1, 1896, and sub- 
ject to call after five years. The ordinance calling in these 
bonds provides that they shali be held in the sinking fund as 
an investment, 

Council Bluffs, Iowa.—Bond Call.—F. T. True, Ci 
Treasurer, recently called for payment at the National Par 
Bank, New York City, the following city-improvement bonds: 


$4,000 10-20-year (optional) bonds for intersection paving, Nos. 194 to 201, dated 
Dec. 6, iss. Interest ceased J une 6, 1901, 

1,600 10-20- year (optional) bonds for intersection grading, Nos. 14, 16 and 16, 
dated Sept. 12, 188 Interest will cease Sept. 12, 1901. 

1,600 10-20- year (optiona grading, Nos. 17, 18 and 19, 
ated sept. 24, 1888, Interest will cease Sept. 24, 1901. 

8,000 10-20- year (optional) bonds for intersection grading, Nos, 20 to 26, in- 

clusive, dated Dec. 3, 1888, Interest ceased June 3, 1901 





500 10-20 year (optional) grading bond, No. 26, dated March 25, 1889. Inter 
rading bond, No. 27, dated May 23, 1889. Interest 


est will cease Sept. 
600 10-20-year (optional 
will cease Nov. 28, 1! 


Danville, Va.—Bond Call.—This city called for payment 
July 1 at the office of the City Treasurer the following bonds: 


Water bonds Nos. 27 to 42, inclusive, in denomination of $500, and Nos. 43 to 
62, inclusive, in denomination of $100. These bonds bear 5% interest and ma- 
ture July 1, 1914, but are now subject to call. 

Atlantic & Danville Railroad bonds Nos. 401 to 450, inclusive, far $1,000 each; 
Nos. 201, 204 to 206, 200 to 224, 235 to 276, 284 to 304, 306 to 400, all numbers in- 
clusive, for $500 each, and Nos. 1 to 11, inclusive, for $1,000 each. 


Delano (Pa.) School District.—Bond Call.—Chas. Hof- 
man, Secretary, called for payment July 1 bonds Nos, 8 and 9 
of this district. 

Fort Scott, Kan.—Bond Call.—The Kansas State fiscal 
agency in New York will on August 10 redeem on presenta- 
tion the following bonds: Refunding bonds numbered 1 to 
21, inclusive, dated August 1, 1890, the same being issued to 
refund certain bonds issued in aid of the Fort Scott & East- 
ern Ry. Co. Interest on the securities will cease on the date 
mentioned. 

Grundy County, Mo.—Bond Call.—E, M. Crawford, County 
Treasurer, called for payment July 1, 1901, at the Na 
tional Bank of Commerce, New York City, the following 
bonds: Nos. 96 to 100, inclusive, each in denomination of 
$1,000, dated July 2, 1888; Nos. 1 to 80, inclusive, each in de- 
nomination of $500, dated March 1, 1890, The above notice 
calls in for payment all outstanding bonds and the county 
will be entirely free from debt after their payment. 

Kansas City, Me.—Bonds Redeemed.—This city has pur- 
chased for redemption in the open market $54,000 41¢% water- 
works bonds, which mature July 1, 1915. 

Madison County, Mont.—Bond Call._H. E. Steffens, 
Clerk of the Board of Commissioners, called for payment 
June 18, 1901, $100,000 514% bonds Nos, 1 to 100, inclusive. 

Memphis (Tenn.) School District.—Bond Call.—This dis- 
trict called for payment July 1, 1901, st:the State National 
Bank of Memphis, $19,000 bonds, as follows: Nos, 14 to 20, 
inclusive, 24, 25 and 26, all for $1,000 each; Nos, 81 to 93, in- 
clusive, 95 and 97 to 100, inclusive, of $500 each. 

Milwaukee, Wis.—Bond Call.—The Commissioners of the 
Public Debt recently gave notice that the following-de- 
scribed bonds had been publicly selected by lot and c 
for payment and cancellation pursuant to law: 


General city bonds of 18856—Nos, 426, 407, 490, 429, at $1,000 each. 

General city bonds of 1886—Nos. 590, 691, 581, at $1,000 each. 
Water bonds, of 1872, registered—Nos. 24, 3, 72, 18, 54, at $10,000 each; Nos. 

2 » a Ns each. 

Water bonds of 1872—Nos. 517, 704, 619, 793, 5, 15, 642, 669, 681, 714, 590, 516, 
570, 3%, 682, 641, 546, 543, 667, 731, 778, at $1,000 each. 

Water bonds of 1883—Nos. 72, 58, 70, 108,79, 121, 126, at $1.000 each. 

Water bonds Of 1886—Nos. 345, 307, 850, 356, 172, 372, 305, 311, 240, 215, 399, 
320, at $1,000 each. : e 

Water bonds of 1887—Nos. 461, 441, 640, 687, 469, 445, 436, 641, 627, at $1,000 


ach, 

ae refunding bonds of 188°—Nos. 7, 97. 6, 107, 94, 106, 66, 18, at 
,000 eac 

Bridge bonds of 1883—Nos. 6, 25, 14, 28, at $1,C00 each. 


Ya the above bonds ceased to bear interest after June 30, 
1901, 

Multnomah County, Oregon.—Warrant Cali,—Thomas 
Scott Brooke, County Treasurer, called for payment May 21 
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nty warrants Class “C” drawn upon the road fund 
that ens presented and indorsed ‘‘Not paid for want of 
funds” from March 9, 1900, to May 10, 1900, both dates in- 

ive. 
ag ne hp Warrant Call.—State Treasurer Charles S. Moore 
called for payment June 5, 1901, all outstanding State war- 
rants drawn on the general fund and endorsed ‘‘ Presented 
and not paid for want of funds;” also all warrants drawn 
prior to May 1, 1900, on the State scalp bounty fund and like- 
wise endorsed as above. 

Ozark County, Mo.—Bond Call.—Interest will cease on 
August 20 on 5¢ bonds Nos. 30 and 31, each for $500. Secur- 
ities are dated Aug. 20, 1889. 

Pierce County (Wash.) School District No. 3.—Bond 
Call,— Jno. B, Reed, County Treasurer, called for payment 
July 8 bonds Nos. 1 to 8, inclusive, of thi: district. 

Salt Lake City, Utah.—Bond Call.—_The Committee on 
Finance called for payment July 1, 1901, at the office of 
the City Treasurer, the eutire Series No. 3 of bonds of Salt 
Lake City, issued July 1, 1891, and payable July 1, 1911. 
These bonds are optional after July 1, 1901. : 

Springfield, Mo.—Bond Call.—G. W. Hackney, City Clerk, 
called for payment July 1, 1901, sewer bonds Nos. 36 to 
100, inclusive, dated May 1, 1891, and July 1, 1891. 

Tarboro, N. C.—Bond Call.—Jno. A. Weddell, Town 
Treasurer, called for payment at the Bank of New York, New 
York City, the 6% bonds of this town numbered from 1 to 28, 
inclusive. Interest ceased July 1, 1901. 

Washington.— Warrant Call,—The State Treasurer called 
for ‘payment June 3 all outstanding general fund warrants. 
The amount of the call was $300,793. ; 

Wheeling, W. Va.—Bond Call.—The Commissioners of the 
Loan of 1885 called for yment July 1, 1901, at the 
Bank of the Ohio Valley, Wheeling, the following bonds, 


issue of 1885 : 

eee 00 | No. 122,......$1,000 | No. 235,......$1,000 | No. 272.......$1,000 
od aneeome #e00 | Now MaTn ne 1,090 | No. 242....... 1,000 | No. 281....... 1000 
BoM... 500 | No. 214......¢ 1,000 | No. 255....... 1,000 | No. 825......- 1,000 





West Freeport, Stephenson County, [l1l.—Bond Redemp- 
tion.— Geo. Fugate Jr., Village Clerk, gave notice that bonds 
Nos. 89 to 94, inclusive, dated July 1, 1896, would be re- 
deemed at the office of the Village Treasurer on July 2, 1901, 
since which date interest on these bonds has ceased. 


Bond Proposals and Negotiations this 


week have been as follows : 

Akron, Ohio.—Bond Offering.—At 10 a. M., July 20, the 
following coupon bonds will be offered at public sale by 
Chas. H, Isbell, City Clerk : 


$2,000 6% Washington Street sewer bonds, maturing one bond of $500 and one 
of $100 in 1902; one bond of $500 and two of $100 each in 1903, and one 

of $500 and two of $100 in 1904. 
1,500 5% ys Street improvement bonds, maturing $300 yearly from 19023 


to 1906. 
900 o¢ Foesttn Street sewer bonds, maturing $300 yearly in 1902, 1903 and 


All of said bonds are issued pursuant to a city ordinance 
passed May 20, 1901, and are dated July 20,1901. Interest 
wlll be payable semi-annually at the National Park Bank, 
New York City. 

Alexandria, Minn.—Bond Sale.—On July 5 the $6,000 41¢2 
sewer bonds were awarded to Stoddard, Nye & Co., Minne- 
apolis at 100°525 and accrued interest. <A list of bids follows: 


Stoddard, Nye & Co., Minn....§6,031 50 | Trowbridge & Niver Co., Chic. $6,013 00 
First Nat. B’k. Barnesville.... 6,030 00 |S. A. Kean, Chicago............ 6,007 80 


For description of bonds see CHRONICLE June 22, p. 1248. 

Allentown, Pa.—Bonds Authorized.—On July 9 the City 
Council passed an ordinance providing for the issuance of the 
aa 814% bonds referred to in the CHRONICLE of June 8, 
p. 





Armour, S. Dak.—Bond Sale.—On June 25 the $4,500 52 
10-year refunding bonds were awarded to Johnson Bros. Co., 
Armour, at 102°244, A full list of bids follows: 

Johnson Bros.Co., Armour....$4,601 00 |] Kane & Co., Minneapolis.......$4,515 00 





E. L. Wagner & Co., Chicago.. 4,690 00 | C. H. Coffin, Chicago...... ... $#,51000 
Trowbridge & Niver Co. Chic. 4,568 09| MacDonald, McCoy & Co.. Chi. 4,500 00 
Minn. L’n & Tr. Co., Minn’lis.. 4,551 00 | 8. A. Kean, Chicago.......+5+. 4,500 00 
John Nuveen & Co., Chicago.. 4,520 00 


a Ae Severipten of bonds was given in CHRONICLE June 
: Pp. . 

Bakersfield School District, Kern County, Cal.—Bond 
Sale.—On July 5 the $40,000 5¢ school bonds were awarded 
to N. W. Harris & Co., Chicago, at 105°65 and accrued in- 
terest. Following are the bids : 


N. W. Harris & Co., Chicago..$42,260 00 | E. H. Rollins & Sons, San 

Seasongood & Mayer, Cincin, 41,983 00] Francisco.......--....--+s00« $41,600 00 
Isaac Springer, Pasadena,Cal. 41,983 00 | Lamprecht Bros. Co., Cleve.. 41,354 00 
Trowbridge & NiverCo..Chic. 41,766 00| W. J. Bares & Sons, Cleve... 40,040 00 
Denison, Prior & Co., Cleve.. 41,744 00] Chas. R. Mayers...........00+- 40,425 00 


Principal will mature in from six to ten years from date. 
For full description df bonds see CHRONICLE June 22, p. 1248. 

Barberton, Ohio.—Bond Sale.—On July 8 the $8,800 5% 
sewer bonds were awarded to Rudolph Kleybolte & Co., Cin- 
cinnati, at 102 947. Other bids were from P.8. Briggs & 
Co., Cincinnati, 101°842, and Lamprecht Bros. Co., Cleve- 
+ eo “Be, For description of bonds see CHRONICLE June 
#9, p, 1292, 

Battle Creek, Mich.—Bonds Voted.—At a special election 
on July 1 $15,000 paving bonds were authorized by 339 ma- 
jority, $10,000 for bridges carried by 226 votes and $30,000 
city hall bonds were defeated by 27 votes. 

Berea, Ohio.— Bond Offering.— Proposals will be received 
until 12 M., July 29, by the Mayor and Clerk of this village, 
for not less than $12,000 and not more than $15,000 Bridge 
Street improvement bonds, Securities are in denomination 





ot $500, dated July 1, 1901, and are issued pursuant to sec- 
tions 2267, 2272, 2705, 2706 and 2707, of the Revised Statutes 
of Ohio, and a village ordinance passed June 24,1901. In- 
terest, not exceeding 5¢,is to be named by bidder. The 
principal will mature one bond each six months, commenc- 
ing April 1, 1902. Each proposal must be accompanied by a 
certified check on the Bank of Berea Company, Berea, for 
5¢ of the amount bid for, and the purchaser will be required 
to pay accrued interest. Each bidder must satisfy himself 
as to the legality of this issue. A copy of the abstract show- 
ing the sg of the proceedings will be furnished on ap- 
plication to O. R. Stone, Village Clerk; also blanks upon 
which bids must be made. 

Berlin (N. Y.) Union Free School District No. 1.—Bond 
Offering.—Proposals will be received until 8 P. M., July 25, 
by John H. Satterlee, President of the Board of Education, 
for $2,000 5% bonds of this district, Securities will be dated 
August 1, 1901, and are in denomination of $2C0, payable 
one bond yearly on August 1 from 1902 to 1911, inclusive. 
Interest, yearly, and principal will be payable at the Central 
National Bank of Troy, N. Y. Bonds are issued under au- 
thority of Section 10, Article 2, Title 8, of the Consolidated 
School Law of 1894, and of a vote of the taxpayers of the 
district. The district is at present without debt. Assessed 
valuation of real estate is $175,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department, 

Big Stone County, Minn.—Bonds Voted.—At the special 
election held on July 2 the project to issue $30,000 of court- 
et ~eaes was approved by 919 votes in favor with 688 
against. 

Boone (Iowa) Independent School District.—Bond Sale, — 
On July 8 the $7,000 4¢ 5-10-year (optional) school bonds were 
awarded to MacDonald, McCoy & Co.,, Chicago, at 100°60, 


accrued interest and blank bonds. Following are the bids: 
MacDonald,McCoy & Co.,Chi.*$7,042 00 | N. W. Harris & Co., Chic. .....$7,036 60 


Thompson, Tenney & Craw- R. Kieybolite & Co., Cincin.... 7,021 00 

fora Co., Chicago..........ee. *7,041 001 S. A. Kean, Chicago.... ....... 7,017 50 
Denison, Prior & Co., Cleve... 7,057 00 | Chas. 8. Kidder & Co.,Chicago. 7,007 50 
Spitzer & Co., Toledo.......-... 7,037 00 | W. J. Hayes & Sons, Cleve..... 7,007 00 





Chas. H. Coffin, Chicago....... 
* And blank bonds. 


All bids included accrued interest with the exception of 
that of Chas. H. Coffin, Chicago. For description of bonds 
see CHRONICLE June.29, p. 1292, 

Boonville Gad) School District.—Bond tg ks So 
posals will be received until 10 a. m., July 29, by J.P, Wey- 
erbacher, Secretary of the Board of Education, for the $15,- 
000 41¢¢ school-house bonds mentioned in the CHRONICLE of 
Apri! 20, Securities are dated Aug. 1, 1901, and are in de- 
nomination of $500. Interest will be payable semi-annually 
at the Boonville National Bank. A certified check for $1,000, 
payable to the order of the Secretary of the board, will be 
required with each bid. 

Boothbay Harbor, Me.—Bond Sale.—The $1,500 bonds 
voted this spring have been sold to the First National Bank 
of Boothbay Harbor. 

Bricelyn, Faribault County, Minn.—Bond Offering.—Pro- 
posals will be received until 10 a. M., July 31, by the Village 
Council, for $1,500 5¢ 10-year water-works bonds. Securities 
were authorized at an election held June 24,1901. They are 
in denomination of $100. Interest will be payable semi-an- 
nually. K. O. Sandum is Village Recorder. 

Bridgeport, Conn.—Bond Offering.—Proposals will be 
received until 3 P. M., July 31, by the Committee on Bonds 
for $135,000 31¢% serial bridge and $200,000 31¢¢ serial im- 
provement bonds. Securities will be in denomination of 
$1,000, dated July 1, 1901. The bridge bonds will mature 
$5,000 yearly on July 1 from 1905 to 1931, inclusive, and 
the improvement bonds will mature $10,000 yearly on July 1 
from 1905 to 1924, inclusive. A certified check, payable to 
the City Treasurer, for 1% of amount of bid must accompany 
each proposal, and the purchaser will be required to pay ac- 
crued interest in addition to amount of bid. Blank proposals 
will be sent on application to the committee. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Brigham (Utah) School District No. 4.—Bond Offering.— 
Proposals will be received until 8:30 P. M., July 15, by the 
Board of Trustees of this district, Clem Horsley, Chairman, 
for $8,000 5¢ Fer fp gold bonds. Securities will be dated 
Aug. 1, 1901, and are in denomination of $1,000. Interest 

iit be payable semi-annually. <A certified check, drawn on 
a Utah bank, for 5% of amount bid must accompany each 
proposal. 

Bristol, Conn.—Loan Authorized.—This borough has been 
authorized to borrow $3,000 to meet current expenses, 

Brookhaven, Miss.—Bond Sold.—According to the New 
Orleans ‘‘ Times-Democrat” the City Council of Brookhaven 
on July 2 awarded $13,500 of school ,bonds to Z. D, Davis at 
104°50 and accrued interest, 

Bancombe County (P.0. Asheville), N. C.—Bond Offering. 
—Proposals will be received until 5 Pp. M., September 5, by 
M. L. Reed, Chairman of the Board of Commissioners, for 
$50,000 30-year court-house bonds. Securities will be dated 





Jan, 1, 1902, and interest will be payable semi-annually. 
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Bids will be received for bonds bearing interest at 4% or 5¢. 
A certified check for $300 must accompany each bid. 

Burlington, Vt.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $20,000 to meet the liabilities 
of the city. 

Cambridge, Ohio.—Bond Sale.—Oa July 1 the $15,000 4¢ 
street-paving and $4,000 4¢ sewerage bonds were awarded to 
the New First National Bank of Columbus at 10679. Fol- 
lowing are the bids : 

New Ist Nat. Bank,Columbus$20,290 10 | Lamprecht Bros. Co., Cleve. .$19,°66 40 
Geriiteas Fein: Rated | Roane ae Poe Gare. Haat 
Ro ficybolte & ¢ Cn Cinein... 19.007 60 | Duke M-Farson & Co. Chi. 19:400 00 

Principal will mature June 1, 1926. For full description 
of securities see CHRONICLE Jane 15, p. 1199. 

Canton, Ohio.—Bond Offering.—Pro Is will be received 
until 12 m., August 5, by C. C. Loyd, City Clerk, for $12,500 
street-improvement and sewer bonds. Securities will bear in- 
terest at not exceeding 5%, payable semi-annually at the office 
of the City Clerk or by Kountze Bros., New York. Five of 
the bonds will be for $1,100 each, five for $1,000 and five for 
$400 each, and one of each series will be payable yearly from 
1902 to 1906. Bonds are issued under sections 2704 and 2705, 
Revised Statutes of Ohio, and three ordinances passed by the 
City Council. A certified check for $500 must accompany 
hoes § bid, Farther information and blank forms for bids will 
be furnished on application to the City Clerk. 

Cape Breton County (P. 0. Sydney), Nova Scotia.—Bond 
Offering.—Proposals will be received until July 16 by D. M. 
Curry, Municipal Clerk, for $70,000 4¢ court-house deben- 
tures of the municipality of the county of Cape Breton, issued 
under authority of the Legislature of Nova Scotia in 1901. 
Securities are in denomination of $1,000. Interest is payable 
annually. Principal will mature $1,000 yearly on January 1 
from 1908 to 1977, inclusive. 

Carthage, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., July 30, by A. Hall, Village Clerk, for the 
following bonds: 
$2,360 62 5% 1-10 year (serial) Linden Street curbing bonds, nine of which are 

in denomination of $230 each and one for $290 62. 
2,868 25 5% 1-10-year (serial) Second Street curbing bonds, nine of $285 each 
and one for $303 25. 
2,047 08 5¢ bio peer aero vith Street curbing bonds, nine for $200 each 
1,776 14 6 1-10-year (serial) Anthony Street curbing bonds, nine for $175 


each and one for $2v1 14. 
2,175 24 54 = peng 2 aaa Street curbing bonds, nine for $215 each 
a 


nd one for $240 8 

Securities are dated July 30, 1901. Interest will be pay- 
able annually at the German National Bank, Cincinnati, 
The amount of the bonds may be reduced if any of the as- 
sessments (in anticipation of the collection of which these 
bonds are to be issued) are paid in cash before bonds are 


placed. 

Cascade County School District No.1 (P. 0. Great Falls), 
Mont.—Bond Sale.—On July 1 the $60,00) 4% 20-year refund- 
ing bonds were awarded to N. W. Harris & Co., Chicago, at 


101°381. A full description of the bonds will be found in the 
CHRONICLE June 1, page 1095. 

Chicago (ill.), South Park.—Bids.—We print below a 
full list of bids received June 12 for the $509,000 4¢ 1-20-year 


(serial) bonds, the crowded conditions of our columns having . 


prevented our giving it heretofore, We showthe bids sub 
mitted for the entire lot and also the separate bids for each 
block of $100,000 : 


For the entire lot 
Bonds Nos. _ 11t0100.. 
Bonds Nos, 101 to 200.. 
Bonds N: . 


Bonds Nos. 301 to 400.. 
Bonds Nos. 401 to 600.. 


For the entire lot.. .... 


ond 
Illinois Trust & Say. — bs 
CHICAGO... .cccccccceescoccccces Bonds Nos. 201 to 300.. 


| Bonds Nos. 801 to 400.. 
Bonds Nos. 401 to 500.. 


* Devitt, Tremble & Co., Chic..... For entire lot 
For the entire lot.... 
Bonds Nos. 1to0100.. 
Bonds Nos. 101 to 200.. 
Bonds Nos. 20! to 300. 
Bonds Nos. 301 to 400 .... 
Bonds Nos. 401 to 500 


For the entire lot 

Bonds Nos. _ 1 to 100.. 
Bonds Nos. 101 to 200.. 
Bonds Nos. 201 to 300.. 
Bonds Nos. 801 to 400.. 
Bonds Nos. 401 to 500.. 


| 
| 
| 


Farson, Leach & Co., Chicago. 


«+» 523,750 00 
++. 100,890 00 
102, 


22! 1043400 00 


First Nat. Bank, Chicago. 
e+» 105,850 00 
+ 107,100 00 


Bonds Nos. ee 
Bonds Nos. 301 to 200.. 
Bonds Nos, 201 to 300.. 
Bonds Nos. 301 to 400.. 
Bonds Nos. 401 to 500 


Home Savings Bk., Chicago.. 


For the entire lot..... 
Bonds Nos. 1to 100 
Bonds Nos. 101 to 200.. 
Bonds Nos 201 to 300.. 
Bonds Nos. 301 to 490. . 
Bonds Nos. 401 to 500... 
For the entire lot........ 
Bonds Nos. 1to 100... 
Bonds Nos. 101 to 200... 
Bonds Nos. 201 to 300... 
Bonds Nos. 301 to 400...... 
Bonds Nos. 401 to 600 
For the entire lot..... ° 
f For the entire lot. 
Bonds Nos. 1 to 100... 
McDonald, McCoy & Co Bonds Nos. 101 to 200... 
Thompson,Tenney&Crawford } Bonds Nos 201 to 300... 
Bonds Nos, 201 to 400... 
Bonds Nos. 401 to 500... 


W. J. Hayes & Sons, Cleveland. For the entire lot 


Trowbridge & Niver Co., Chi- 
cago 


Mason, Lewis & Co., Chicago. 


N. W. Harris & Co., Chicago 


As stated in the CHRONICLE June 15, the bonds were 
awarded to the Merchants’ Loan & Trust Co. at their bid 


for the entire amount, 


00 | in violation of the city charter. 


00 
by James Taylor, Treasurer of Monterey County (P. O. Sali- 


00 | Interest will be payable annually at Salinas City. 





Chattanooga, Tenn.—Bonds Not Awarded.—We are ad- 
vised by wire that the bids received on July 10 for the $100,- 
000 34¢¢ 20-year weenie trp ey and public-improve- 
ment bonds have been referred to the Finance Committee for 


report. 

Clarksville, Tenn.—Bond Election.—The City Council has 
ordered an election to be held August 8 for the purpose of 
submitting to the people the question of issuing $100,000 
bonds to purchase a like amount of stock of the Nashville & 
Clarksville Railroad. City Attorney Rice filed a written 
Opinion against submission, maintaining that the same was 

The Council, however, de- 
cided upon the course pursued, with the understanding that 
if their action is not in accordance with law, it is to be con- 
sidered void. 

Cleveland, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m., August 5, by the City Auditor, for $400,- 
000 4¢ —a sewer bonds. Securities will be dated 
April 1, 1901. Interest (semi-annually) and principal will 
both be payable at the American Exchange National Bank, 
New York, and the principal will mature April 1, 1925. A 
certified check for 5¢ of amount bid for, payable to the order 
of the City Treasurer, must accompany each bid. Bids for 
less than par and accrued interest will not be considered, 
— forms can be obtained on application to the City Aud- 
itor, 

Columbus, Ga.—Bond Election.—An ordinance was adopt- 
ed last week by the Board of Aldermen and approved’ by the 
Mayor making provision for a special election on October 10, 
1901, to vote on the question of issuing $49,000 47 1-10-year 
(serial) bonds for the purpose of building a steel bridge across 
the Chattahoochee River. 

Conneaut (Ohio) School District.—Bond Sale.—On July 8 
the $27,000 4% bonds were awarded to the Conneaut Mutual 
Loan & Savings Association at'103°876. Alist of b'ds follows: 
Feder, Holzman & Co., Cin. ..$28,055 70 | Lamprecht Bros. Co., Cleve. .$27,707 40 
Conneaut Mutual Loan Asso- R. Kleybolte & Co., Cincin... 27,541 00 

ciation. 046 50 | De: . & Co..C -. 27,494 00 
New Ist Nat. B’k,Columbus . 27,743 50| W. R. Todd & Co., Cincin.... 27,337 00 
Seasongood & Mayer, Cincin. 27,722 23| P. 8. Cincin.... 27,300 00 
W.J. Hayes & Sons Cleve... 27,714 00 A CAago. 27,100 15 

For description of bonds see CHRONICLE Jane 29, p. 1293, 

Copiah Coanty (P. 0. Hazlehurst), Miss.—Bond Sale.—It 
is stated in local papers that the $50,000 25-year court-house 
and jail bonds for which proposals were asked until June 1, 
but which were not sold at that time, have been awarded to 
Major R. W. Millsaps as 444 per cents at 100°402. For de- 
scription of bonds see CHRONICLE May 18, p. 999. 

Coquille, Ore.—Bond Offering. —Proposals will be received 
until 12 M., Jaly 81, by the City Recorder, for $14,000 4% 20- 
year water-works bonds. Securities will be issued in denom- 
inations to suit purchaser and will be dated Aug. 15, 1901, 
Interest will be payable semi-annually at the office of the 
City Treasurer. 

akota County (P. 0. Hastings), Minn.—Bond Sale.—We 
areadvised that on July 8 $26,000 4% bonds of this county 
were awarded to the First National Bank, Hastings, ‘‘at 
par, with — ¥ of taking up the $6,000 dus in 1907 on 
July 15, 1905, and agreeing to deposit the money with the 
County Treasurer Jaly 15, or as soon thereafter as bonds’ are 
ready.” Following are the bids: 
First Nat. Bank, Hastings... Par | R. Kleybolte & Co.. Cincin. .*326,101 00 
De , a :#g26,819 80 | Chas. 8. Kidder & Co., Chic...*26,087 50 
W. J. Hayes & Sons, Cleve... .°26,209 spemqeen, seaney & Craw- 


‘ 00 
Mason, Lewis & Co., Chic,...+*26,148 20 | ford Co,, 


0. 
8. A. Kean, Chicago........... 26,130 00 | N. W. Harris & Co *Par 


00 * And accrued interest.. ¢ And blank bonds 


Del Monte School District, Monterey County, Cal.—Bond 
Offering.—Proposals will be received until 2 P.M., Jaly 25, 


nas), for $6,000 5% gold refunding bonds of this district. Se- 
curities were authorized at an election held June 17, 1901. 
Principal 
will mature one bond yearly, beginning August 1, 1906. 
Denver, Pa.—Bonds Voted.—The election which was held 
in this place on Jaly 9 resulted in 69 votes being cast in favor 


0 | of the $14,000 water bonds and 86 against the issue. 


Devine, Texas.—Bond Election.—An election will be held 


00 | in this place July 16 to vote on the question of issuing bonds 


for bridge purposes. 

Dyersburg, Tenn.—Bonds Defeated.—At the election on 
July 3 the question of issuing $50,000 water and light bonds 
was defeated, 

Elyria, Ohio.—Bond Offering.—Proposals will be received 
until 12 m., July 23, by W. H. Park, City Clerk, for $150,000 
4% coupon water-works bonds, These bonds constitute 


3 | «Series A” of an entire issue of $350,000 known as Water- 


Works Extension and Improvement bonds, and are issued 
under authority of sections 2835 to 2837a, inclusive, of the 


00 | Revised Statutes of Ohio, and a city ordinance passed June 
co | 26, 1900. They are in denomination of $1,000, dated Aug. 1, 


1900. Interest is payable semi-annually at the United States 
Mortgage & Trust Co., New York City. Princi will ma- 
ture $10,000 yearly on Aug. 1 from 1909 to 1923, inclusive. 
The above securities were voted June 16, 1900, and were 
offered for sale on Aug. 28 following, but were not sold at 
that time, and were again offered on Sept. 11, when action 
was prevented by a petition for aninjunction. Asuit is now 


0 pending in the County Court of Common Pleas to test the 
00 | validity of these bonds on the ground of certain alleged ir- 


regularities in the proceedings. This matter will be found 
—_ - - the CHRONICLE of July 7, Aug. 4, Aug. 11 and 

Fairfield, Conn.—Bond Sale.—We are advised by F. P. 
Sherwood, Town Treasurer, that the $25,000 314% 15-year gold 
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funding bonds mentioned in the CHRONICLE Dec. 15, 1900, 
have been sold to N. W. Harris & Co., New York, at 101°125 
and accrued interest. . 

Fall River, Mass.—Bond Offering.—The City Council 
has authorized the issuance of $20,000 highway. $7,000 curb 
ing and $3,000 concrete paving bonds; also $20,000 sewer 
bonds, to be known as ‘“‘Sewer Loan No, 21,” and proposals 
will be received for the same until 10 a. m., July 16, by Chas, 
P. Brightman, City Treasurer. Interest at the rate of 34¢¢ 
will be payable Jan. 1 and July 1. Securities will be in 
denominations of $1,000 or any multiple thereof, and will be 
dated July 1, 1901. The highway, curbing and concrete 
bonds will mature July 1, 1911, and the sewer bonds on 

, 1921, 
uy Ratowy S. C.—Bonds Authorized.—It is stated that this 
city has been authorized to issue $40,000 water-works bonds. 

Frankliv, N. H.—Bond Offering.—Proposals will be re- 
ceived until 12 M., August 1, by the Finance Committee, for 
$59,500 31¢¢ refunding water bonds, being the remainder of 
the issue of $80,000, of which $20,500 was taken by citizens 
on July 1 at 107:48, as noted in the CHRONICLE last week. 
Securities are for $500 each, dated Oct, 1, 1901, and interest 
will be payable April 1 and October 1. The bonds will ma. 
ture on Oct. 1, 1921. Both interest and principal will be 
payable at the office of the City Treasurer or at the First 
Naticnal Bank, Boston, They are exempt from taxation as 

rovided in Chapter 55, Section 14, of the Public Statutes. 
Bias must be addressed to the City Treasurer, Frank Proc- 
tor, at Franklin Falls, N. H. 

Freeborn, Minn.—Bond Election.— At a recent election an 
issue of $12,000 5¢ bonds was voted in aid of the Duluth St. 
Cloud Glencoe & Mankato RR. Securities will be in denomi- 
nation of 0 or multiples thereof and will be payable part 
yearly on January 17 from 1902 to 1911. 

Fulton County, Ga.— Temporary Loans,—Hon. Walter R. 
Brown, Chairman of the Finance Committee, has recently 
negotiated two loans, one for $10,000 and the other fcr 
$20,000, with the Fourth National Bank of Atlanta at 4¢. 
The money is to be used for current expenses. Other loans 
will probably be made before the taxes for this year are avail- 


able. 

Glenmont (outs) School District.—Bond Sale.— On June 
22 this district sold $2,000 6% bonds to the First National 
Bank of Barnesville at 110°05. The Lamprecht Bros. Co., 
Cleveland, bid 105°50 and the First National Bank of Colum- 
bus offered 103'975. Securities are issued pursuant to Sec- 
tion 3993, Revised Statutes of Ohio. Interest will be payable 
on April 1 at the cffice of the Village Treasurer and the prin- 
cipal will mature two bonds ($100 each) yearly on April 1 
from 1908 to 1912, inclusive, 

Glenwood, Minn.—Bond Sale.—On July 5 the $15,000 5¢ 
20-year bonds for which bids were asked July 3 were 
awarded as 414s to Rudolph Kleybolte & Co., Cincinnati, at 
oe he accrued interest and blank bonds. The list of bids 
follows : 


For ae. | E. L. Wagner & Co., Chicago.$15,487 50 
R. Kleybolte & Co., Cincin...$15,772 00| 8. A. Kean, Chicago.......... 15,487 50 
Trowbridge & Niver Co., Chi. 15,611 Ov 


Trowbridge & Niver Co Chic. 16,207 00 
R. Kleyboite & Co., Cincin... 16,062 00 
MacDonald, McCoy & Co.,Chi. 15,841 00 X 
Stoddard, Nye & Co., Minn... 15,600 4018S. Li. Hudson, Benson, Minn. 16,025 00 

Full degcription of the bonds will be found in the CHRONI- 
CLE June 15, page 1200. 

Gloster, Amite County, Miss.—Bond Offering.— Proposals 
will be received until 10 4. m., August 1, by the Mayor and 
Board of Aldermen of this town, for $23,000 5% 20-year wate r- 
works and electric-light-plant bonds. Securities will be in 
denomination of $500, and the interest will be payable annu- 
ally. Each proposal must be accompanied by a certified 
check for $600, payable to the Clerk of the Board of Alder- 
men. G. M. Causey is City Clerk. 

Grant City (Mo.) School District.— Bonds Defeated.—At 
the election on July 2 the question of issuing $20,000 school- 
house bonds was defeated. This is the same proposition 
which was defeated on April 2 and subsequently on June 7 
was carried. It was then discovered, however, that the 
later election was illegal, and accordingly another vote had 
to be taken, with the result noted. 

Grant County, Ind.—Bond Offering.—On August 1, at 2 
P. M., Elsworth Harvey, County Treasurer (P. O. Marion), 
will offer for sale by open bidding $12,500 6% ‘‘ Harvey free 
gravel-road” bonds. Securities are in denomination of $500 
and are cated August 1, 1901. Interest (semi-annually) and 
oma are ao at the office of Winslow, Lanier & Co., 

ew York. The bonds mature as follows: $2,000 yearly in 
toon’ 1905, 1907 and 1909 and $1,500 yearly in 1904, 1906 and 





Harrisburg, Pa.—Bond Redemption.—The following 
bonds, which were called for payment on July 1, 1901, have 
been redeemed by the city, the money for the purchase being 
taken from the sinking funds : 

Nos. 61 to 86, inclusive, issue of OS Bi see each. 


Nos, 27 to 50 and 35, issue of 1595, $ each 
Nos. 1 to 4, inclusive, of $1,000 each, and Nos. 1and 2, of $100 each, issue of 


Hartford (Conn.) West Middle School District.—Bond 
Sale.—On July 10 the $94,000 31¢¢ bonds of this district were 
awarded to the Society for Savings, Hartford, at 103. Other 
tidders were Thompson, Tenney & Crawford, New York, 
at 102'187, and, Roy T. H. Barnes, 101°72, Principal matures 
= i aa For description of bonds see CHRONICLE June 

» De 





Hattiesburg, Miss.—Bond Sale.—The $30,000 5¢ 5-20-year 
(optional) water bonds mentioned in the CHRONICLE of June 
22 have been sold to N. W. Harris & Co., Chicago, at par. 

Havre, Mont.— Bonds Not Scld.—On July 1 the $15,000 4¢ 
water-works bonds were not awarded. Only one bid was 
received. ; 

Hempstead, N. Y.—Bonds Voted.—On July 3 an election 
was heid in this village at which the people, by a vote of 53 
to 20, authorized the issuance of $50,000 bonds for the pur- 
chase of the plant of the Hempstead Water Co. 

Houston, Texas.—Bond Election.—A special election will 
be held on July 25 to vote on the proposition to issue $240,000 
paving, $60,0C0 sewer and $50,000 school bonds. The paving 
and sewer bonds were authorized by vote on April 8, and the 
securities were offered for sale on June 20, but were not sold, 
as it was found that the notice of election had not been ad- 
vertised sufficiently. (See CHRONICLE June 29, 15 and &.) If 
voted, the new bonds will be 40-year 5e. 

Huntingdon County, Pa.—Bonds Proposed.—We are ad- 
vised that this county is about to issue $60,000 of bonds. 

Irwin, Pa.—Bonds Authorized.—_The Borcugh Council has 
passed an ordinance authorizing, the $50,000 street-paving 
vonds which were voted by the people on June 6, 1901... 

Kaufman, Texas.—Bond Election.—An election will{ be 
held in this city July 27 to vote upon the question of issuing 
$20,000 4% water-works bonds. 

Kelley’s Island, Ohio.—Bond Sale.—The following bids 
were received on J uly 8 for the $3,000 6% town-hall improve- 


ment bonds : 

Seasongood & Mayer, Cincin. .$3,125 58 
First Nat. Bank, Barnesville... 3,108 00 
Lamprecht Bros. Co., Cleve... #,078 0v 


Full description of the bonds will be found in the CHRON- 
ICLE June 29, p. 1294. 

Kootenai County School District No. 68 (P. 0. Elmira), 
Idaho.—Bond dale.—We are advised that this district re- 
cently sold $1,500 6% 5 year bonds to Thompson, Tenney & 
Crawford Co., Chicago, at 100'266. The Union Bank & Trust 
Co., Helens, Mont. , offered par for the bonds. 

Lake County, Minn.—Bids.— Following are the bids re- 
ceived on July 1 for the $7,000 10-year jail bonds: 


For 434% Bonds. | For 6% Bonds. 
Trowbridge & NiverCo., Chic,*$7,111 50 | W. J. Hayes & Sons, Cleve....$7,701 00 
For 5% Bonds. Denison, Prior & Co., Cleve. ..$7,693 70 
Jefferson & Kasson, St. Paul.*+7,855 00 | MacDonaid,McCoy & Co.,Chic, 7,569 00 
trowbridge & Niver Co., Chic.*7,853 00 | thompson, ‘I T 
Kane & Co., Minneapolis...... 7,176 00; fora Co., Chicago.........-... *7,502 00 
MacDonald, McCoy& Co.,Chic. 7,157 u0| Duke M. Farson & Co., Chic.. 7,40000 
6% Bonds. Chas. H. Coffin, Chicago....... 7,301 
Trowbridge & Niver Co., Chic. *7,795 00; R. V. Montague & Co.,K. City. 7,270 00 
R. Kleyboite & Co., Cincin. ...+7,728 00 | John Nuveen & Co., Chicago..*7,267 50 
* Blank bonds in addition. + Also accrued interest. 

As reported in the CHRONICLE last week, the bonds were 
awarded to Jefferson & Kasson of St. Paul. 

Latrobe, Pa.—Bonds Defeated.—At the election on June 
25 the proposition to issue $15,000 town-hall bonds was voted 
down. 

Leonard Independent School District, Fannin County, 
Texas.—Bonds Approved and Registered.—On July 2; the 
Attorney: General approved and the Comptroller registered 


Denison, Prior & Co., Cleve...$3,031 00 
John A. Hennelen,Kelley’s Isl 3,000 00 





= $6,000 bonds of this district. 


Lewes, Del.— Bond Offering.— Proposals will be received 


00 | until 8:30 P. M., July 23, by the Board of Public Works—Al- 


fred L. Benton, President—for $50,000 4% coupon water, 
electric-light and sewer bonds. Interest will be pay- 
able semi-annually and the principal will mature 40 years 
from date of issue, subject to call after 20 years. Securities 
are issued pursuant to an Act of the General Assembly ap- 
proved March 15, 1901 (as mentioned in the CHRONICLE April 
6), and were authorized at an election held Aprilll1. All 
bids must be accompanied We @ certified check, made pay- 
able to the Board cf Public Works, for 1% of the full value 
of the bonds, and the successiul bidder will be required to 
pay the fuil amount of their bid on or before August 1. 


Lewis and Clarke County (Mont.) Schcol District No. 1. ° 


—Bond Offering.— Proposals will be received until2 P. m., 
August 5, by Thos, E, Goodwin, Clerk of the Board of 
Trustees (P. O. Helena), for the $250,000 4¢ gold refunding 
bonds which were offered successively on June 25 and July 
2. A description of the bonds was given in the CHRONICLE 
of June 15, p. 1200. A certified check for $500, payable to 
the order of the Chairman of the Board of Trustees, will be 
required with each bid. As cffered on the previous occa- 
sions, the check called for was $10,000. 

Liberty Township (P. 0. Van Wert), Ohio.—Bond Sale.— 
On July 10 this town sold $36,000 4¢ ‘“‘Liberty Road District’’ 
bonds to Geo. H. Marsh at 100-583 and accrued interest. The 
only other bid was from P. 8. Briggs & Co., Cincinnati, who 
offered 100°555 and accrued interest. Securities are issued 
pursuant to an Act of the General Assembly of Ohio, passed 
April 12, 1900. They are in denomination of $500, dated July 
15, 1901. Interest wili be payable Sept. 15, 1901, and there- 
after on March 15 and Sept. 15 of each year, at the office of 
the Township Treasurer in Ohio City. Principal will ma- 
ture $2,000 yearly on Sept. 15 from 19038 to 1920, inclusive, 

Lima, Qhio.—8ond Sale,—On July 8 the $4,200 4144 West 
Elm Street grading bonds were awarded to the Croghan 
Bank & Savings Co., Fremont, at 1(0°619 and accrued inter- 
est. The only other bid received was from the National Bank 
of Lima, which offered 100°375,. For description of bonds see 
CHRONICLE June 22, p. 1249. 

Lincoln, Neb.— Bonds Not Sold.—We are advised by Be- 
man C, Fox, City Treasurer, that on July 8, as on June 3, 
all bids received for the $55,400 4% 10-20-year (optional) 
lighting-plant bonds were 1ejected. The Council has now 
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authorized the Finance Committee and City Treasurer to 
sell these bonds at private sale at par. Mention is made o 
these securities in the CHRONICLE of April 20, May 18 and 
June 15. 

Logan sper d (P. 0. Russellville), Ky.—Bond Sale.— 
Only $20,000 of thé $200,000 4% railroad bonds offered on July 
10 were sold, they being awarded to J. M. McCutchen, Rus- 
seliville, at 100:25. All bids for the remaining $180,000 were 
rejected, and they will be disposed of at private sale. Bonds 
sold will mature Jan. 1, 1902. For full description of these 
securities see CHRONICLE June 29, p. 1294. 

Lower Merion School District, Montgomery County, Pa. 
—Bond Offering.—Proposals will be received until July 23 by 
Richard Hamilton, Treasurer of School Board (P. O. Ard- 
more), for $50,000 314% coupon bonds. Securities are in de- 
nomination of $1,000, dated June 1, 1901. Interest will be 
payable June 1 and December 1 at the Merion Title & Trust 
Company, Ardmore. Principal will mature June 1, 1931, 
subject to call after June 1, 1916. Bonded debt of this dis- 
trict, including this issue, is $80,000; assessed valuation, 
$8,675,998; real valuation, $12,000,000. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 

Lycoming County, Pa.—Bonds to Be Offered.—The 
County Commissioners have decided to offer for public sale 
$130,000 31¢¢ 25-year bonds. This is the result, we under- 
stand, of the hostile criticism called forth by the announce- 
ment that the new bonds were to be exchanged for old 4s, 
and the balance of the new issue not so exchanged was to be 
sold at par to a private bidder. The taxpayers claimed that 
the county ought to receive a premium on the bonds. 

Lynn, Mass.—Bond Sale.—The $25,000 water bonds men- 
tioned in the CHRONICLE June 29 have been sold to Esta- 
brook & Co., Boston, at 106°789. Securities are 80-year 314s. 
The list of bids is as follows : 


k & Co., Boston 106°789 | Blodget, Merritt & Co., Boston.105°43 
Estabrook & pep | g . as 


R. L. Day & Co., Boston. 1 Adams & Co., Boston 1 
Blake Bros. & Co., Boston tepaas | B. H. Rollins & Sons, Boston. ..104°63 


Jose, Parker & Co., Boston. 

Madison, Neb.—Proposed Election,—An election is to be 
held in the near future to submit to the people the question 
of issuing bonds for a new steel stand-pipe and the extension 
of the water system. 

Marietta, Ohio.—Bond Offering.—Proposals will be re- 
ceived until July 29 by this city for the $100,000 water-works 
bonds which were authorized at the election held April 1. 
Interest, at the rate of 314%, will be payable in February and 
August at the National Park Bank. Securities are in denom- 
ination of $500 and are dated August 1, 1901. Principal will 
mature 30 years from date, subject to cali after 10 years. 

Maryville, Mo.—Bonds Voted.—At a special election on 
July 9 $30,000 paving bonds were authorized by 23 votes 
over the necessary two-thirds. 

Matagorda County (P. 0. Bay City), Texas.—Bonds Voted. 
—At the election held on July 2 the people of this county au- 
thorized the issuance of $40,000 4¢ 40-year bonds for the pur- 
pose of bridging the Colorado River. 

Melrose, Mass.—Loan Authorized.—The City Treasurer 
has been authorized to borrow $25,000. 

Milwaukee, Wis.—Bond Sale.—On July 10 the $100,000 
816% 1-20-year (serial) bridge bonds were awarded to the Sec- 
ond Ward Savings Bank of Milwaukee at 102°25. The full 
list of bids is as follows : 
Second Ward Savings Bank, 

Milwaukee 
Blake Bros. & Co.. Boston 


Estabrook & Co., Boston 1 
Blodget, Merritt & Co., Boston..102°030 


For description of bonds see CHRONICLE July 6, p. 47. 

Mount Airy, N. C.—Bonds Defeated.—At the election on 
June 24 the question of issuing $30,000 water-works and elec- 
tric light bonds was defeated. The proposition may be sub- 
mitted again later in the year. 

Mount Vernon (N. Y.) School District.—Bond Sale.—On 
July 1 the $30,000 34¢¢ 30-year bonds were awarded to W. J. 
Hayes & Sons at 10210. For description of bonds see CHRON- 
ICLE June 22, p. 1249. 

Nashville, Tenn.—Bond Sale.—On July 8 the $148,000 4¢ 
80-year electric-light bonds, the same being the remainder of 
the $150,000 offered on June 20, were sold to Feder, Holzman 
& Co,, Cincinnati, at 103'496 and accrued interest. Follow- 


ing are the bids: 

Feder, Holzman & Co., Cin..$148,000 00 | S. A. Kean, Chicago.......... $144,430 00 
W. J. Hayes & Sons, Cleve.. 145,567 00 | Nashville Trust Co., Nash- 
Seasongood & Mayer, Cin... 145,01630| ville ($20,0U0)............... 20,800 00 


For description of bonds see CHRONICLE June 29, p. 1295. 


S. A. Kean, Chicago 


New Castle County, Del.—Bonds Extended.—According to: 


the ‘Philadelphia Telegraph” this county has extended until 
pag a om county bonds, due Jan. 1, 1901, and $10,000 
ue July 1. 

New Holland (11l.) School District No. 8.—Bond Offering. 
—Proposals will be received until 12 m., August 31, by 
George W. Armstrong, Clerk of the district, for $5,000 44 
3 to 18-year (serial) bonds. Securities will be dated Sept. i, 
1901. Interest will be payable annually, and the bonds will 
mature as follows: $200 yearly on Sept. 1, 1804 to 1907, in- 
clusive; $300 yearly on Sept. 1,1908 to 1913, inclusive, and 
$400 yearly on Sept. 1, 1914 to 1919, inclusive. The bonds 
were authorized at an election on June 10. 

New Rochelle, N. Y.—Bond Sale.—On July 2 this city sold 
$80,000 83¢¢ street-improvement bonds to W. J. Hayes & 





Sons, Cleveland, at 103°47, and $7,250 school bonds were 


f | awarded to R. Kleybolte & Co., Cincinnati, at 109. 


Newton, Mass.—Bonds Authorized.—The City Treasurer 
has been authorized to issue $33,500 20-year bonds for the 
purpose of erecting a school house at Thompsonville. 

Norman County School District No. 66 (P. Q. Bere) 
Minn.—Sond Offering.—Proposals will be received until 
A, M., July 27, by the Trustees of this district, for $2,400 20- 
year bonds. A, T. Lee is Clerk of the district. 

North English, lowa.—Bonds Defeated.—At an election 
held in this town July 8 the proposition to issue $5,000 water- 
works bonds failed to carry. , 

Norway, Mich.—Bids.—Following are the bids received 
July 1 for the $25,000 6¢ electric-light bonds : 

Duke M. Farson & Co., Chic.$27,725 00 | Lamprecht Bros. Co., Cleve..$26,812 50 
Trowbridge & NiverCo.,Chic, 27,827 00 | Thowpson, Tenney & Craw- 
Seasongood & Mayer, Cin. 27,821 50] ford Co., 

W.J. Hayes & Sons. Cleve.... 27 

2 0 .McCoy& Co,,Chic 27,080 
Spitzer & Co., Toledo. 26,827 


As reported in the CHRONICLE last week, the bonds were 
awarded to W. J. Hayes & Sons. 

Bond Offering.—Proposals will be received until 8 P. M., 
July 15, by Wm. R. Bolitho, City Clerk, for $6,000 6% water- 
works extension bonds. The denomination of the bonds 
will be made to suit the purchaser, but no single bond to be 
for more than $500. Principal will mature $500 yearly com- 
mencing one year from date of bonds. 

Oneonta (Y.), N. Y.—Bonds Authorized.—The village has 
authorize an issue of $37,500 prey: Begs to be sold upon 
notice required by,law for not less t par on sealed pro- 
posals or at public auction to the person who will take the 
bonds at the lowest rate of interest, not exceeding 5%. The 
securities will mature $1,500 yearly on July 1 from 1906 to 
1930, inclusive. 

Park River, N. Dak.—Bond Sale.—On July 1 the $19,800 
5% 20-year electric-light and water-works bonds were sold to 
C, C. Gowran & Co., Grand Forks, at 103°61, accrued inter- 
est and blank bonds. For full description of securities see 
CHRONICLE June 29, p. 1296. 

Petoskey (Mich.) School District.—Bond Offering.—Pro- 
posals will be received until 7:30 Pp. M., July 19, by the Board 
of Trustees—P. B. Wachtel, Secretary—for the $10,000 4¢ 
15-year refunding and building bonds authorized by vote on 
July 1. Interest will be payable semi-annually and the de- 
nomination of the bonds will be $500 or $1,000, at the option 
of purchaser. Bids must include blank bonds, accrued inter- 
est, exchange and attorney’s fee. The total bonded debt, not 
including the above, is $15,000, $7,000 of which will be re- 
funded by thé new issue, The assessed valuation of the dis- 
trict in 1900 was $3,549,590. Population, 1900, 5,200. 

Philadelphia, Pa.—IJncrease of Interest Rate.—The Oity 
Councils on Thursday passed an ordinance the effect of 
which will be to increase the interest rate on the $9,000,000 
of bonds which were offered as 3 per cents on June 24, The 
rate authorized is ‘‘not to exceed 314%.” For description of 
former offering see CHRONICLE June 8, p. 1154. 

Loan Authorized.—At the same meeting the Council also 
erry oo temporary-loan bill providing for the borrowing of 

Pinebrook (N. J.) School District.—Bonds Authorized.— 
It is stated that this district has been authorized to issue 
$4,000 bonds for school purposes. 

Plattsburg, N. Y.—bond Offering.—Proposals will be re- 
ceived until 12 M., August 1, 1901, by Chas. E. Johnson, Sec- 
a A and Treasurer of the Improvement Commission, for 
$55,000 34¢¢ gold improvement bonds. Securities are in de- 





1093) | nomination of $1,000, dated July 1, 1901. Interest will be 
payable semi-annually, 
200 | 1904, and $2,000 yearly on July 1 from 1905 to 1931, inclusive. 


Principal will mature $1,000 July 1, 


A eertified check for 5¢ must accompany proposals. 

Portage Township, Porter County, Ind.—. Sale.—On 
July 1 $51,926 4% bonds of this township were sold by County 
Treasurer Henry F. Black to the First National Bank of 
Porter County at par. Principal matures part yéarly on 
May 15 from 1902 to 1921, inclusive. 

Port Clinton, Ohio.—Bond Sale.—On July 6 the $4,000 5% 
1-20-year (serial) sewer bonds were awarded to Feder, Holz- 
man & Co., Cincinnati, at 10875. Following are the bids: 
Feder, Holzman & Co., Cincin.$4,350 00 | Lamprecht Bros. Co., Cleve.. .$4,288 00 


New Ist Nat. B’k, Columbus.... 4,202 00 | Spitzer & Co., Toledo 4,247 
Seasongood & Mayer, Cincin., 4,286 72 | First Nat. Bank, Barnesville.. 4,211 00 


Rag full description of bonds see CHRONICLE June 15, p. 
i. 

Portland, Me.—Temporary Loan.—On July 11 this city 
awarded a loan of $100,000 to George Mixter, Boston, at 
3'40¢ discount. No other bids were received. Loan is made 
in anticipation of taxes and will mature Nov. 1, 1901. 

Randolph County, Ga.—Bond Election.—An election will 
ed a July 30 to vote on the question of issuing $10,000 jail 

mi iJ 

Ravalli County School District No. 3 (P. 0. Hamilton 
Mont.—Bonds Not Awarded.—We aré advised that the bi 
received on July 6 for the $5,000 6% bonds were taken under 
advisement by the School Board and that an award will be 
made on July 20 from these bids. 

Redwood Falls, Minn.—Bond Offering.—Proposals will be 
received until 7:30 P. M., August 6, by C. G. Johnson, City 
Recorder, for $6,000 4% 20-year water-tower bonds, Securi- 
ties are in denomination of $1,000. Interest will be payable 
January 1 and July 1. 

Renville County, Minn.—Bonds Voted.—This county has 
voted to issue $50,000 4% 10-year gold court-house bonds. 
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e, Mass.—Note Sale.—We are advised by G. Arthur 
Tpley, Town Treasurer, that the $4,250 loan recently au- 
thorized has been sold in Boston at 10161. The term of the 

six years. 
oreching am, N. C.—Bond Sale.—On July 10 $18,000 6¢ 
30-year light and school bonds were awarded to F. M. Staf- 
ford & Co., Chattanooga, Tenn., at 112°736. Following are 


the bids : 


rd & Co.,Chattan.$20,292 50 | Seasongood & Maver, Cincin.$19,002 00 
Fe eead Co. Savings B. | Chas. H. — Chicago...... bert Ss 


enderanere 00} J. R. Jopl 
ynockingham css Co..Chie 19640 00 | 

For description of bonds see CHRONICLE June 1, p. 1097. 

Rocky Ford, Colo.—Bond Sale.—On July 5 the $10.000 10- 
15-year (optional) water-works bonds, offered as 5s, were 
awarded to Trowbridge & Niver Co., Chicago, as 43¢ per 
cents at par and blank bonds. Following are the bids: 

44% Bonds. Pulsifer & Young..........+2++2s +810,157 
avowed Sige cegehe tPar | ehageale He Aa, Cie 
Trowbridge & Niver Co., Chic.+$10,867 | S. A. Kean,§Chicago. +Par 
~} And blank bonds. 

‘for description of bonds see CHRONICLE June 29, p. 1296, 

Rotterdam School District No. 14, Schenectady County, 
N. Y.—Bond Offering.—Proposals will be received until 11 
A. M., July 19, by Daniel Naylon Jr., Box 508, Schenectady, 
N, Y., for $2,500 6¢ 1-20-year (serial) school bonds. Securi- 
ties are issued pursuant to Chapter 599, Laws of 1901, and to 
a resolution of the Board of ees adopted on June 26, 
1901, They are in denomination of $125, dated Aug. 1, 1901. 
Interest will be payable December 1 at the Union National 
Bank, Schenectady. Each proposal must be accompanied 
by a certified check, payable to Daniel Naylon Jr., for 10% 
of the par value of the bonds, and the purchaser will be re- 
quired to pay accrued interest. The first bond will be pay- 
able Dec. 1, 1901. Bids for these bonds will be opened July 
20 at 11 4. M. 

St. Albans, Vt.— Warrants Sold.—On July 10 the $9,000 
school warrants were awarded to the People’s Trust Co. of 
St. Albans at their bid of one dollar premium for 31¢ per 
cents. No other bid was received. For description of war- 
rants see CHRONICLE of last week, p. 47. 

St. Bernard Parish (La.) Second Drainage District (P. 0. 
Arabi).—Bonds Not Sold.—The $10,000 5¢ highway bonds ad- 





vertised for sale on July | were not awarded on that day, all 
bids being rejected. © Board of Commissioners will re- 
ceive new proposals for a week or two. Full description of 
the issue will be found in the CHRONICLE June 29, p. 1297. 

St. Clair (V.), Minn.—Bond Issue.—Twelve thousand dol 
lars of 5g 3-10-year (optional) bonds will shortly be issued by 
the village and delivered, when earned, to the Duluth St. 
paca age & Mankato RR., in aid of the construction of 

e road, 

Sebring, Ohie.—Bond Offering.—Proposals will be received 
until July 30 for the $6,000 5¢ town-hall bonds mentioned in 
the CHRONICLE of May 11, which were authorized at an elec- 
pop May 31. Securities will mature serially from 1911 
to A 

Seward County, Neb.—Bond Election.—An election will 
be held July 28 to vote on the question of issuing $80,000 8344 
court-house and jail bonds. Securities, if authorized, will 
be in denomination of $500, dated Aug. 15, 1901. Interest 
will be payable Jan. 1 and July 1 at the office of the County 
Treasurer. Principal will mature Aug. 15, 1911, subject to 
call at any time after one year. 

Sharon, Pa.—Bonds Voted.—At the election held June 15 
the proposition to issue $60,000 sewer bonds was favorably 


voted upon. 
Sherman, Tex.—Bonds Approved.—On July 5 the Attor- 
ney- General approved the $80,000 41¢¢ 1 to 40-year (serial) 


bonds sold on May 21 to W. J. Hayes & Sons, Cleveland. 

Shinnston, W. Va.—Bond Election.—An election will be 
held on July 20 to vote on the question of issuing $8,500 4¢ 
1-5-year (serial) _— and sewer bonds. If issued, interest 
will be payable annually at the Farmers’ Bank, Shinnston. 

Springfield, Ill.—Bond Sale.—On July 9 the $294,600 20- 
year refunding bonds were awarded to local bankers at par 
and accrued interest for 334 per cents. For description of 
bonds see CHRONICLE July 6, p. 48. 


Syracuse, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 3 Pp. m. July 22, by E, F. Allen, City Treasurer, 


for $50,000 344% Columbus Park bonds. Securities are issued 
pursuant to ne 271, Laws of 1900, and a city ordinance 
adopted July 8, 1901. They are in denomination of $10,000, 
dated August 1, 1901. Interest will be payable February 1 
and August 1 at the office of the United States Mortgage & 








NEW LOANS. 


NEW LOANS. 





City of Bridgeport, Connecticut, 


#135,000 


372 p. c. Serial 
YELLOW MILL BRIDGE BONDS. 


Denomination $1,000, dated July Ist, 1901, payable 
both principal and interest in gold at the office o 
the Treasurer of said City, in anrual] instalments of 
$5,000 (five bonds of $1,000 each), as bonds are con- 
secutively numbered. 

First payment to be made four years from date of 
issue, that is on July 1st, 1905, and an equal payment 
each succeeding year, until July 3lst, 1981, when 
last series will be paid. 





$200,000 
372 p. c. Serial 
IMPROVEMENT BONDS. 


Dated July 1st, 1901, denomination $1,000, payable 


f | both principal and interest in gold at the office of 


the Treasurer of said City, in annual instalments of 
$10,000 (ten bonds of $1,000 each), as bonds are con- 
secutively numbered. 

First payment to be made on July ist, 1905, 


and an equal payment each suc ing year, 
— July ist, 1924, when last series be 
pa’ 


Sealed proposals will be received by the undersigned Committee, until 3:00 P.M., Wednesday, July 31st, 
1901, for the purchase of the whole or any part of said issues of bonds. All bids must be accompanied by 
certified check, payable to the order of the Treasurer of said City, for one per cent of the amount of bid. 
The purchaser will be required to pay in addition to amount of bid, the accrued interest from July 1st, 
1901, to date of payment. The eommittee reserves the right to reject any or all bids. 


WILLIAM E. SEELEY, 
FREv’K W. HALL, 


. f COMMITTEE. 
BERNARD KEATING, 


Circular and Blank Proposals Sent on Application. 
FINANCIAL STATEMENT OF CITY OF BRIDGEPORT ON JULY 1ST, 1901. 














Assessed value of property, same being listed at actual ValUue.....s0...s..-.ceeeeccccreccesccceeceeees $62,906,222 
DON Gewt, UCM GA TRIED ooncn sc iscsccecsesncscnscconscesccccccccccostocecsess suessetcesesignenane $1,893,500 
AMOORE OF SIMEING TUBA. coccoccdscctdcveddscccnccccccccscccccccvcescecosescasonsocesesecccescotcccsasesoss 317,902 
BNR ynasninnsinddnns 0cc-negdsnsatadsee<psvadénedseunagheossseteest sbtbedans sevbobehosensvenneiedareaaane 1,575,598 
Population, Census of 190, 70,996. tm 
Conservative value of School Buildings, other City Buildings and property owned by City........ $2,000,000 
sS50,000 $2,000 


Lower Merion School District 


Montgomery Co., Pa, 
3’s SCHOOL BONDS. 


The School Board of the Lower Merion School 
District, Montgomery County, Pa., offers: 

$50,000 33¢ per cent School Board. 

Dated June 1, 1901. Due June 1, 1931. 

Payable at the option of the School Board after 
fifteen years. 

Denomination $1,C00. 

Interest payable by coupons June Ist and Decem- 
ber Ist at The Merion Title & Trust Company, Ard- 
more, Pa. 

FINANCIAL STATEMENT. 
Assessed valuation of taxable property $8,675,998 00 
Real value of taxable PROPEL ccceccccs 12,000,000 00 
Previous issue Of DONGS.....00..eesesseeee 

No floating debt. 

Sealed bids desired, 
oh iste. ed, to be opened Tuesday, July 

RICHARD HAMILTON, Treasurer. 
Schoo! Board, Ardmore, Pa. 
Ardmore, July 1st, 1901. 





BERLIN, NEW YORK, 
52 SCHOOL BONDS. 


Proposals will be received until July 25, at 8 P.M., 
by John H. Satterlee, President of the Board of 
Education, for $2,000 5¢ bonds of Union Free Sehool 
District No. 1 of Berlin, New York. 

The issue to be ten bonds in denominations of 
$200 each, all bearing date August 1,1901. Prineipal 
will mature $200 yearly on August 1, from 1902 to 
1911 inclusive, payabie at the Central National Bank, 
Troy, N. Y. Interest payable yearly at said bank, 
Bonds are issued in pursuance of section 10, article 
2, Title 8 of the Consolidated School Law of 1894, 
and of a vote of the taxpayers of the district. 

Assessed valuation of real estate of the district is 
$175,000, and there is no debt. 

JOHN H. SATTERLEE, 
President of the Board of Education. 


SOUTHERN AND WESTERN 
SECURITIES, 

D. H. LIVERMORE, 
SUCCRSSOR TO 
ROSENBERGER & LIVERMORE 
31 NASSAU STREET, NEW YORK, 








BERNALILLO COUNTY, 


New Mexico, Bonds. 


The County of Bernalillo, in the Territory of New 
Mexico, hereby gives notice that it has determined 
to exercise its option to redeem the following 
bonds, and the holders thereof are hereby notified 
to present the same for payment of principal and 
accrued interest at the places mentioned, to wit: 

$22,500 Bernalillo County Funding bonds, being 
Nos. 6 to 45, inclusive, $500 each, Nos. 46 to 56, in- 
elusive, and Nos. 58 to 71, inclusive, $100 each, 
dated January 1, 1885, due January 1, 1915, redeem- 
able after January 1, 1895, at the option of this 
county, at the office of the Treasurer of said county, 
or at the First National Bank in the city and state 
of New York. 

$13,700 Bernalillo County Funding bonds, being 
Series A, Nos, 1 to 4, inclusive, and Nos. 7 to 40, in- 
clusive, $1,000 each; Series B, Nos. 1 to 8, inclusive, 
$500 each, and Series C, Nos. 1 to 17, inclusive, $100 
each, dated July 1, 1889; due July 1, 1919, redeem- 
able after July 1, 1899, at the option of this county; 
aud $40,000 Bernalillo County Current Expense 
bonds, being Nos. 1to 40, inclusive, $1,000 each, 


———— | dated July 1, 18§9, due July 1, 1919, redeemable July 


1, 1899, at the option of this county, at the office of 
the Treasurer of said county, or at the Chemical 


- | National Bank in the city and State of New York. 


Said bonds must be presented for payment on or 
before July 20, 1901, after which date interest 
thereon will cease. 

Per Order of the Board of County Commissioners 
of Bernalillo Coanty. 

By CHAS, K. NEWHALL, 
County Treasurer. 


JULY INVESTMENTS, 


- 





Butler County, Ohio, 4s, 
Columbus, Ohio, 4s, 

Cleveland, Ohio, 428, 

Gallia County, Ohio, 5s, 
Indianapolis, Ind., 314s8, 
Naugatuck, Conn., 4s, 

New Britain, Conn., 34ss, 

State of Mont., (Normal School) 5s, 


Rudolph Kleybolte & Co., 


1 NASSAU ST..NEW YORK CITY. 





ATTRACTIVE BONDS 
Yielding from 3 to 6% net. 
VERMONT BONDS A SPECIALTY. 


HARRY B. POWELL & CO., 
Woodstock, Vermont. 


| 
| 
f 
| 
| 
| 
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Trust Co., New York City. Principal will mature $10,000 
yearly on Aug 1. from 1902 to 1906, inclusive. Bonds are to be 
registered at the office of the City Treasurer and will be cer- 
tified to as to genuineness by the United States Mortgage & 
Trust Co. Parchaser will be required to pay accrued interest. 

Thornton (Texas) Independent School District.—Bonds | 
Voted.—At the bond election on June 29 the district voted to | 
issue $5,000 school-building bonds and to provide for a tax of | 
25 cents to pay the interest and create asinkingfand. The | 
vote was 87 to 11. | 

Triangle (N. Y.) School District No. 10.—Bond Sale.—On | 
July 8 the $9,625 4¢ coupon bonds were awarded tol. W. | 
Sherrill, Poughkeepsie, at 105°07. The bids were as follows: 
1. W. Sherrill. Poughkegpsie.$10,112 99 | W. J. Hayes & Sons, Cleve... $9,974 39 | 
M. A. Stein. New Yor 10,014 81 | Denison, Prior & Co., Cleve.. 9,953 50 | 
Geo. M. Hahn, New York 10,012 89 } 

For description of bonds see CHRONICLE June 29, p. 1298, 

Union Free School District No. 5 ({P. 0. Lestershire), | 
N. Y.—Bond Offering.—Proposals will be received until 7:3) | 
Pp. M., Aug. 20, by Geo. W. Holyoke, President of the Board | 
of Education of the town of Union (P. O. Lestershire), for | 
$10,000 school house bonds. Interest (to be named in bid) | 
will be a? Dec. 1 at the First National Bank, Bingham- | 
ton, N, Y. Principal will mature $1,000 yearly on Dec. 1 
from 1995 to 1914, inclusive. These bonds were authorized 
by a unanimous vote at an election held July 8, 1901. 

Union Township, Porter County, Ind.—Bond Sale.—On | 
July 1 $26,604 4¢ bonds of this township were sold by County 
Treasurer H. F. Black to the First National Bank of Porter 
County at par. Principal matures part yearly on May 15 
from 1902 to 1921. 

Van Wert, Ohio.—Bond Sale.—The $6,700 5% (serial) im- 
— bonds were awarded on July 8 to the Van Wert 

ational Bank at 106°716. Following are the bids received: 

For 5% Bonds. 
Van Wert Nat. Bank. $7,150 00 
Provident Sav: Bank} Cinctn. 2.021 60 
New lst Nat. B’k, Columbus.. 


R. Kleybolte & Co., Cincinnati 
Feder, Holzman & Co., Cin.... 


At the same time $5,000 5¢ 10-year refunding water bonds 
were awarded to Seasongood & Mayer at 109°336. The bids 


For 5% Bonds (Cont.) 
W.J. Hayes & Sons, Cleve...$6,901 00 
CLamprecht Bros. Co., Cleve... on : 4 


| Spitzer & Co., Toledo.......... 6.7 
6,988 For 446% Bonds. 
p44 +4 | First Nat. Bank, Barnesville.. 6,810 00 





follow: 


Provident one Ir Kleybolte& Ce, nein 95,4 
Provident Trust Co.. i Cincin.$5,500 00 | pg Briggs & Co..Cineinnati.. 5; 
Seasongood & Mayer, Cincin.. 5,463 80 | Spitzer & Co., Toled 

New Ist Nat. B’k. Columbus.. 5,465 51/ Van Wert Nat. Ban 00 
Feder, Holzman & Co., Cincin. 5,450 00 For sigs Bonis. 

zamprecht Bros. Co., Cleve... 5,417 si First Nat. Bank, Barnesville,. 5,110 00 
W.J. Hayes & Sons, Cleve.... 6,414 00 

For description of the improvement bonds see CHRONICLE 
June 15, p. 1204. 

Velasco School District, Brazoria County, Texas.— 
—Bonds Voted.—At the election held June 20 to vote on the 
question of issuing $6000 school-house bonds the proposition 
carried by a large majority, only one vote being cast against 
the bonds, 

Victoria, B. C.—Bond Offering.—Proposals will be received 
until 4 Pp. M., August 5, by Wellington J. Dowler, C. M. C,, 
for $255,000 4% 50-year and $13,000 4% 10-year debentures, The 





| securities will be dated August 1, 1901, and interest will be 


ayable semi-annually. Bids mu3t state the net price pay- 
— = Victoria and accrued interest to date of delivery must 
e paid, 

Waco, Texas.—Temporary Loan.—We are advised that 
this city has negotiated a $50,000 Ican at 4% with the 
National Park Bank, New York City. Loan will mature in 
eight months. 

Waller County, Texas.—Bonds Registered.—On July 6 the 
State Comptroller registered $10,000 refunding bonds of this 
county. 

Warren (Pa.) School District.—Bond Sale.—On July 1 
$50,000 314% 39-year tax-exempt bonds were sold to W. E, 
Rice, Warren, at 105. Osher bidders were Dick Brothers & 
Co,, Philadelphia, 101 and interest; W. R. Todd & Co., Cin- 
cinnati, 101 and interest, and Penhale & Fisher, New York, 
who offered 101°475, accrued interest and blank bonds. 

Watkins, N. Y.—Bonds Voted.—At an election held in 
this village June 28 the proposition to issue $20,000 — 
bonds was favorably voted, there being 133 votes cast for 
70 against the bonds. 2 

Waverly, N. Y.—Bonds Defeated —At the election held 
June 29 the question of issuing $100,000 water-works bonds 
was defeated by a vote of 310 to 192, 

West Concord (Minn.) Independent Schoo) District.— 
Bonds Defeated. —This district recently voted against the 
issuance of $10,000 bonds. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





BONDS: 


$50,000 
Peoria, I1l., Park 349s, 


$33 000 
Moline, Ill., Impt, 4s, 


$15,000 
Emporia, Kansas, School 4s, 


$15,000 
Itasca Co., Minn., 58, 


$15,000 


High 





DENISON, PRIOR & CO. 


DEALERS IN 


Grade 


SEND FOR LISTS. 


8 Exchange Place, Boston, 
121 Euclid Avenue, Cleveland, 


N. W. HARRIS & CO, 


BANKERS, 

31 NASSAU 8ST., NEW YORK. 
CHICAGO. BOSTON. 
Deal exclusively in Municipal, 
Railroad and other bonds adapted 

for trust funds and savings. 


ISSUE TRAVELERS’ LETTERS OF CREDIT 
AVAILABLE IN ALL PARTS OF THE WORLD. 


Quotations furnished for purchase, sale or exchange, 


Bonds. 





We Own and Offer 


$60,000 





South Arm Township, Mich., 4198, | 


$12,500 
Cook County, Fl., School District, 4s, 


$7,000 


Boone, Ia., School 4s, 


$5 000 
Sparta, Tll., 5s, 


| 


CHICAGO, 
Menadnock Building, 


rere ey 


|MASON, LEWIS & CO. 
BANKERS, 


AILROAD) =§6BONDS. 


CITY OF HARTFORD, CONN., 
80-YEAR SCHOOL DIST. 8s. 


Price upon application. 


Trowbridge & Niver Oo, 


CHICAGO, 
Ist National Bank B’ld’g. 


BOSTON, 
60 Devonshire St. 





$3,500 
Grand Rapids Township, Minn., 6s. 





WRITE FOR CIRCULAR. 


| 
MacDonald, McCoy & Co.,| 


171 La Salle St., 
CHICAGO. 





Investment Securities 
FOR 


SAVINGS BANKS and TRUST FUNDS 
5¢ BONDS A SPECIALTY. 
EDW. C. JONES & CO., 


NEW YORE, - - 1NASSAU STREET, 
PHILA. - - - = 11280. FOURTH 8T. 


MUNICIPAL BONDS. 
E. C. STANWOOD & Co., 


BANKERS, 
121 Devonshire Street. 





CORPORATION 


Choice Issues. 
Street Railway and Gas Companies, 
LIST ON APPLICATION. 


MUNICIPAL 


Public Service Corvoration 
BONDS. 


E. H. ROLLINS & SONS, 
BOSTON. 





Denver. 








BOSTON. 


San Francisco. 
MUNICIPAL and 
CORPORATION BONDS 


Netting from 31 to 6¢ always on hand. 
DUKE M.FARSON &CO. 
115 Dearborn St., CHICAGO. 


Send for our Investment Circulars. 





MacDonald, McCoy & Co, 
MUNICIPAL AND CORPORATION 


BONDS. 
171 La Salle Street, Chicago. 


T. B. POTTER, 


MUNICIPAL and 
CORPORATION BONDS, 


172 Washington Street, 


CHICAGO, -- - - 
LIST ON APPLICATION. 


Blodget, Merritt & Co., 
BANKERS, 
16 Congress Street, Boston. 
15 Wall Street, New York. 
STATE, CITY & RAILROAD BONDS. 





ILLS, 
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Wheeling, W. Va.—Bonds Proposed.—The City Councils 
have passed a resolution appointing a committee to prepare 
an ordinance providing for the refunding of the city’s debt, 

Whitewright, Texas.—Bonds Voted.—The election held 
June 25 resulted in favor of issuing bonds for an addition to 
the water works. ye 

Wilson, N. C.—Bonds Voted.—On June 27 the proposition 
to issue $25,000 stree t-improvement bonds carried by an almost 
unanimous vote, 

Winnipeg, Manitoba.— Debenture Sale.— Of the $956,708 22 
gold debentures offered for sale on June 28 only $283,721 were 
gold on that date. Hauson Bros., Montreal, were awarded 

00,000 30 year 4s at 99 06 and the Central Canada Loan & 

vings Co. obtained $83,721 13 20 year 4s at 8°10. Allother 
bids were rejected. é 

Winters, Yolo County, Cal.— Bond Offering.—Proposals 
will be received until 2 Pp. M., July 15, by H. V. Walsh, Town 
Clerk, for $17,000 6% gold coupon water-works bonds. Se- 
curities are issued pursuant to an Act of the Legislature 
passed Feb. 25, 1901, and were authorized at an election held 
June 8, 1901. They are in denomination of $425, dated July 1, 
1901, Interest will be payable January 1 and July 1 at the 
office of the Town Treasurer. Principal will mature one 
bond yearly, beginning July 1, 1902, Each proposal must be 
accompanied by a certified check on some bank in Yolo 
County for 10% of the amount of bonds, payable to the Town 
Treasurer. The successful bidder must take and pay for 
said bonds within ten days of the acceptance of his bid. 

Woodbine, lowa.—Bonds Invalid.—We are advised that 
after voting the $10,000 electric-light bonds mentioned in the 
CHRONICLE June 8, it was discovered that the bonds could not 
be issued without violating a recent law of the State, thus 
preventing their issuance, 

Worcester, Mass.—Loans Authorized.—We are advised by 
F. W. White, City Treasurer, that the following loans are 


about to be iseued : 
$25,000 schoo]-house 3s, due April 1, 1911. 
20,000 school house 3s, due April 1, 1921, 
100,000 + ewer 33¢s, due April 1, 1931. 
160,000 water 34s, due April 1, 1031. 
46,000 fire-“epartment 3» s,due April 1, 1911. 
Wyandotte County, Ohio.—ond Offering.— Proposals will 
be received until 12 M., July 29, by KE. N. Halbedel, County 


Auditor, Upper Sandusky, O., for $37,000 4% road bonds. 





Securities will be of the denomination of $1,000, dated June 
1, 1901, and interest will be payable June 1 and December 1, 
at the cffice uf the County Treasurer. Bonds will mature 
as follows: $9,000 on Oct. 1, 1903, and $7,000 yearly on Oct. 1 
from 1904 to 1907, inclusive. A deposit of $500 in currency 
must accompany each bid. The bonds will not be sold for 
less than par and accrued interest, 

Yakima County (Wash.) School District No. 44.—Bond 
Offering.—Proposals will be received until 11 a. m., July 20, 
by W. B. Dudley, County Treasurer, North Yakima, Wash., 
for $2,000 15-year school-house bonds. Date and denomina- 
tion of bonds will be at the option of the purchaser. Bidders 
are to name rate of interest, not exceeding 10¢, and bids for 
less than par will not be considered. The total indebtedness 
of the district is $3,855, not including the new issue; the as- 
sessed and equalized valuation is $141,748, and the population 
is about 500. 

Yonkers, N. Y.—Bond Offering.— Propcsals will be received 
until 11 a. M., July 17, by Leslie Sutherland, Mayor, for $250,- 
000 tax-relief bonds, $10,000 assessment bonds and $12,000 
fire department bonds. All of the securities bear interest at 
4g and are dated August 11,1901. The tax relief bonds are 
issued under Section 11, Title iv, of the Charter of the City 
of Yonkers, passed May 11, 1895, and will mature July 1, 
19¢3; assessment bonds are issued under Section 16, Title vii, 
of the same charter, and mature Feb. 1, 1903, and the fire- 
department bonds are issued under Section 12, Title vi, of 
the Charter of the City of Yonkers, passed May 11, 1895, as 
amended by Chapter 241, Laws of 1£99, and mature as fol- 
lows : $2,000 April 1, 1905; $5,000 April 1, 1912, and $5,000 
April 1, 1913. All the bonds will be delivered and payment 
required at the Mayor’s office in Manor Hall, Yonkers, on 
August 1, 1901, at 11 a. mM. 

Yonkers (N. Y.) School District.—Bond Sty gr tee 
posals will be received until 8 Pp. m., July 15, by J.H. Clax- 
ton, Secretary of the Board of Education, for $30,000 31¢¢ 
registered bonds. Interest payable April and October. Se- 
curities will mature $10,000 April 1, 1922, $10,000 April 1, 
1923, and $10,C00 April 1, 1924. Proposals must be accom- 
panied by a certified check for 5¢ of amount bid for, and the 
bonds must be paid for by purchaser on July 17 at lla, mM, 
when tonds will be ready for delivery. 








INVESTMENTS. 


INVESTMENTS. 


INVESTMENTS. 





LONDON AND PARIS 
EXCHANGE, Ld., 


Bankers and Exchange Agents, 
HEAD OFFICE: 


Basildon House, Moorgate Street, 
LONDON, E. C. 


The exchange is prepared to entertain 


Geo. D. Cook Company, 
INVESTMENT SECURITIES. 
238-240 La Salle Street, 


CHICAGO. 
N. Y. Office, 1442 Broad-Exchange Bldg. 


TRANSMISSION ROPE. 


CORDAGE 











proposals tor introducing South African 
and Rhodesian shares in America. 
Only first-class propositions. 





SEND FOR LIST 


F,R. FULTON & CO., 


Municipat Bonps, 
474 LA SALLE STREET 


TOWING LINES, 





SHIP’s HA WSERS, 





8s J 

I 

s8i *~ SPECIALTIES, 

L E 

THE AMERICAN 

MANUFACTURING 
COMPANY, 


63 WALL STREET, NEW YORK. 














July Investments. CHICAGO. Chronicle Numbers Wanted. 
MUNICIPAL, RAILROAD AND CORPORATION Issues of Jan. 17, 1891; Jan. 14, 21, Feb. 4, 11, May 
. , 2 4 13, 20, 1898; May 11, June 29, 1895; Jan. 4, Feb. 22, 
BONDS. THE GRAND PRIX. 1896; Jan. 8, 1898 ; oat 21, 28, Feb. 18, 1809, and 

FARSON, LEACH & CO.,, YY reoeean Jan. 12, Feb. 2, 1001. 


CHICAGO. NEW YORK. 





SECURE BANK VAULTS. 










1 
SSS __S ieee 





conferred. 


QENUINE 


Bound and Flat Bars and 5-ply Pl d Angle: | Samples and booklet fre 
FOR SAFES. VAULTS. _ - 


Cannot be Sawed, Cut, or drilled, ¢ 
bane and positively 


CHROME STEEL WORKS, 
Kent Ave. Keap and Hooper Sts., 
Sole Man’fersinthe U.S. BROOKLYK. N.Y. 





WAS AWARDED AT THE PARIS EXPOSITION TO 


WHITING’S STANDARD PAPERS. 


They are the only American 
ever received this—the highest 
It means they are the most perfect 
made. Insist on having them for your fine corres- 


WELDED CHROME STEEL AND IROR | bepaenss payour ‘Papers in you Bleck Boek 
WHITING PAPER COMPANY, 


HOLYOKE, MASS., 
Anp 150 Duane STREET, NEw YORE. 


INVESTORS’ SUPPLEMENT Jan. and July, 1893, 
Jan., 1898 and Jan., 1899, Jan., 1900, 


QUOTATION SUPPLEMENT Jan., 1899, and Jan, 191. 
Will pay 10 cents a copy for the CHRONICLES and 
15 cents for the SUPPLEMENTS. 
WILLIAM B. DANA COMPANY, 
7634 Pine Street. 





RANGE OF PRICES 


apers which have FOR 20 YEARS. 


onor that can be 





1881-1900. 





OUR ANNUAL 


THE FINANCIAL REVIEW 


Gives a monthly range of Stock and Bond Prices 











CHRONICLE VOLUMES 


FOR SALE, 

NEW OR SECOND HAND, 
£ROM 1866 TO DATE. 
WILLIAM B. DANA CO., 

76% Pine St.. NewYork. 





Ready July 17. 


Hand-Book of RR. Securities 


Price in Leather Covers, 
To Subscribers of the Chronicle, - 75 


WILLIAM B. DANA COMPANY 
76% PINE ST., N. Y. 


for five years. 





1886 issue gives 
1891 issue gives.. 
1896 issue gives.. 
1901 issue gives.. 


PRICE, $2 PER COPY. 


WM. B. DANA COMPANY, 


76% PINE ST., NEW YORK. 





- $100 











THE CHRONICLE. 








Bankers anf Brokers Ont of Rew Bork. 





CHICAGO. 


CHICAGO. 


MILWAUKEE. 





Schwartz, Dupee & Co., 


Stocks, Bonds, Grain, 


2 Board of Trade & 


t CHICAGO. 
12 The Rookery, 


10 Wall Street, & 
Astor Court, 
210 Merchants’ Exchange, ST. LOUIS. 


} NEW YORK. 


Bartlett, Frazier & Co., 


STOCKS AND BONDS, 
GRAIN AND PROVISIONS. 


NO. 7 NEW STREET, - NEW YORK. 
Chicago and Milwaukee. 


MEMBERS: 
NEW YORK STOCK EXCHANGE. 
CHICAGO STOCK EXCHANGE. 
CHICAGO BOARD OF TRADE. 


PRIVATE WIRES. 


Oliver C. Fuller & Co, | 


INVESTMENT BANKERS, 


DBALERS IN 
Railroad and Corporation ~ 


BONDS. 
106-108 Grand Avenue, Milwaukee, | 


Municipal, 


’ 





EDWIN L. LOBDELL, 
Stocks and Bonds, 
“The Rookery,” CHICAGO, ILL. 


MEMBER NEW YORK STOCK EXCHANGE. 
” CHICAGO STOCK EXCHANGE 





A. O. Slaughter & Co., 


BANKERS AND BROKERS, 
115-117 LA SALLE STREET, 
CHICAGO, ILL. 
1 New York Stock a 
Sheeehene {eee © Stock Excha 


ork Cotton Exchange and 
Chicago Board of Trade 








PHILADELPHIA. 


PITTSBURG. 








Edward B. Smith & Co., 


BANKERS, 
The Bourse, 5th Street Philgdelphia. 


85 Cedar Street, cor. Broadway, New York. 
Members New York and Phila- Stock Hxchanges. 


E. W. Clark & Co., 
BANKERS AND BROKERS, 
No. 139 South Fourth &t., 
PHILADELPHIA. 
Transact a genera) banking business. Allow tn- 
terest on depo 


sits, 
Members oft the Philadelphia and New York Stock 
and connected by private wire with New 








Ww. G. Hi H. 8. Hoprsa, 
Messbers ¢ of *Philadeiphia Stock Exchange. 


Wm. G. Hopper & Co., 


STOCK AND BOND BROKERS, 
28 South Third Street, Philadelphia, 


Investments receive our special attention. Infor- 
mation cheerfully furnished regarding present 
holdings or proposed investments. 


John H. McQuillen &Co, 
BANKERS AND BROKERS, 


104 SOUTH FOURTH STREET, 


PHILADELPHIA. 
Members Biber Stock Exchange. 











CINCINNATI. 
W. E. Hutton & Co., 


CINCINNATI, OHIO. 
Members Cincinnati and New York StockExch 1;: 
BROKERS AND DEALERS IN ALL 


CINCINNATI AND OHIO 
SECURITIES. 


Irwin, Ballmann & Co., 


Brokers and Dealers in 
CINCINNAT! BONDS AND STOCKS. 


37 Eact Third S., Cincinnati, Ohio. 


SEASONGOOD & Mayer, 


8. W,. Corner Third and Wainut Streets, 
CINCINNATI, OHIO. 


MUNICIPAL BONDS. 


Bich-Grede City, County, Town and School Bonds 
issued in leading prosperous States of — Union, 
pw arg adapted for sufe and Ss invest- 

it for Estates and Trust Fun 

















Henry Sproul & Co., 
PITTSBURG, PA. 
MEMBERS 

NEW YORK 
PHILADELPHIA 
CHICAGO 
PITTSBURG 


AND 
OHICAGO BOARD OF TRADE, 


N. Holmes & Sons, 


BANKERS, 
PITTSBURG, PA. 


CORRESPONDENTS: 
Bank of New York, N. B. A. 
First National Bank of Philadelphia. 


Whitney & Stephenson, 


BANKERS AND BROKERS, 


Ne. 209 FOURTH AVENUE. 
@idest Pitteburg Members N. Y. Stock Exchange. 


T. Mellon & Sons’ Bank, 


PITTSBURG, PA. 
GENERAL BANKING, COLLECTIONS, 
INVESTMENTS. 


Stock 
Exchanges, 











SOUTHERN. 


WILLIAM WILSON ‘ Sons, Established i. 
WILSON, COLSTON & Oo., 


Wilson, Colston & Co., 4 


Members of Baltimore Stock Exchange, 





BANKERS, . 

216 East Baltimore Street, Baltimere, — 
Investment and Miscell: eealiansous Seourities a spege 
uaz. and whole issues hand : 


Ce} facilities for dosiings in a in all of 
ne Bonds. Loans on secant 
Charles B. Hoblitzell & Co. 

BANKERS AND BROKERS, 
Seaboard Air Line Securities, 
Southern Securities a Specialty. 
201 East German Street, 


BALTIMORE, MARYLAND. — 


WYNDHAM BOLLING, © 
BANKER AND BROKER, ‘4 
RICHMOND, VIRGINIA, 


Southern Securities, 4 
Virginia Bonds, q 
Virvinia- Carolina Chemical Co. stocks © 
Reference—Mechanics’ National Bank, New Yor 


Davenport & Co., 


BANKERS AND BROKERS, 
RICHMOND, VIRGINIA. — 


hcg om gt ge 
Correspond solicited and information 
nished about > Southern State, Municipal and B 
road Investment ties. 
Reference—Bank of New York, N. B. A. 


Mottu, de Witt & Cou, 
Bankers and Brokers, 
NORFOLK, VA. _ 
SOUTHERN INVESTMENTS, 




















ST. LOUIS. 
Francis, Bro. 


& Co., 


214 N. Fourth St. | 
ST. LOUIS. 


Members New York, St. 
Louis and Chicago 
Steck Exchanges, 


Whitaker & Company, 


Successors to 
WHITAKER & HODGMAN, 


BOND AND STOCK BROKERS, 
300 North Fourth Street, 
ST. LOUIS. 





Buy and 
sell on com- 
mission local 
securities, 
also listed 
and unlisted 
securities in 
all principal 
markets. 





| 
| DEALERS IN 
Government 
Steam aud 
Street Ry. 
Bends. 








John W. Dickey, 


BROKER, 


AUGUSTA, GA. 
SOUTHERN SECURITIES, 


a 
— 


AENRY, 87. GOAR, WARD POLLISS 
embers Stock and Bond 2 Exchange. 


idwasd Pollitz & Co., ” 
STOCK AND BOND BROKERS, 
Hawaiian Sugar Stocks a Specialty. 
403 Califernia ee 5 








SAN FRANCISCU, 


Ladd & Tilton, 
BANKERS, 
PORTLAND, OREGON. 
ESTABLISHED IN 1869. 
fransact a General Banking Business: © 
COLLECTIONS GIVEN SPECIAL ATTENTION, 











